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GROWTH RATE OF 24% FOR DOLPHIN INTEGRATION ON THEIR SIX MONTH FISCAL YEAR F-14, ENDED ON 31 MARCH 2014

Grenoble, July 21, 2014

The company reminds it that, at the General Assembly of January 13, 2014, the modification of the closing date of fiscal years has been voted to set it on March 31. The exceptional fiscal year started on October 1, 2013 was therefore closed on March 31, 2014, i.e. with a total duration of six months.
Results on March 31, 2014

Over this six month period, the company has reached their sales objective which translates into a turnover growth rate of 24% with respect to the same period of last year, and by a net improvement of their level of profitability, especially in regards to their Gross Cash Flow.
	In k€ - project of certified consolidated accounts
	Year ended on 31/03/14
	Year ended on 31/03/13
	Year ended on 30/09/13

	
	6 months
	6 months
	12 months

	Total Capital
	13,323
	11,817
	13,073

	Consolidated Sales Turnover

	8,336
	6,735
	14,789

	Operating Earnings

	(55)
	(794)
	205

	Financial Earnings

	(68)
	(117)
	(282)

	Current Earnings of integrated subsidiaries

	(123)
	(911)
	(78)

	Exceptional Earnings

	(125)
	(183)
	(145)

	Taxes on Profits incl. Research Tax Credit

	556
	860
	1,331

	Net Earnings (part of the Group)

	307
	(234)
	1,108

	Net Gearing

	24.6%
	46.1%
	37.7%

	Cash position

	890
	(335)
	(25)

	Net Margin

	3.7%
	
	7.5%

	Gross Cash Flow

	460
	(195)
	864

	Net base Earnings per share (in €)

	0.23
	(0.18)
	0.83


Complete information on the financial statements are available on the web-site of the company www.dolphin.fr and on that of NYSE Euronext www.nyse.com .

Following their General Assembly of Shareholders of this 21st of July 2014, the company reminds it that no dividends have ever been distributed yet so that all profits were reinvested into the enterprise, but that the perspectives of profitability should allow more flexibility in the future.
Financial situation and Perspectives
The company has cashed-in their claim of Research Tax Credit for 2013, to the amount of 1.48 M€, on June27, 2014, which has enabled the complete resorption of lag-times on social and fiscal debts, and to reduce those for suppliers at 300 k€. 

The financial loans besides being reduced to 24.6% of their operating capital, the company aims at a rebalancing of their financial structure between the short and mid-terms before the end of the year 2014: the reinforcement of operating funds shall provide leverages for growth and the room for maneuvering for their development.
As for the new fiscal year, the order backlog, added to the sales turnover of its first quarter realized on June 30 2014, secures 54% of the sales turnover for the fiscal year F-15 (to be closed on March 31, 2015). 
The ability of the company to realize their forecasts and to perform an increase of their operating funds, with the contribution of adequate banking and financial institutions nonetheless remains a key element of the coming period.

For the board of directors, the chairman 

Dolphin Integration’s identity
The company, created in 1985, is headquartered in Meylan, Grenoble region, and is listed on Alternext since 2007 (ALDOL).
DOLPHIN Integration SA with social Capital of 1,344,520 € - www.dolphin.fr
ISIN: FR0004022754/ ALDOL – Bloomberg: ALDOL FP – Reuters: ALDOL.PA - ICB 9576. Semiconductors.

Contacts: 

Michel DEPEYROT, Executive Chairman – myd@dolphin.fr

ATOUT CAPITAL, garant de cotation


Cédric BEUDIN, (33) 1 56 69 61 83 - cedric.beudin@atoutcapital.com
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