APPLICABLE TINAL TERMS IN CONNECTION WITI ISSUES OF NOTES WITH A
DENOMINATION OF LESS THAN EUR 100,000

The final rerms have been prepared for the purpose of Article 5(4) of Directive 2003/71/EC and
muist he read in canjunction with the base prospectus and its supplement(s). The Base Prospectus
and ity supplement(s) are published in accordmuce with Arvticle 14 of Divective 2003/71/EC. In
aveder fo get the fill information both the Base Prospectus and the final terms must be read in
conjunction. A simmeary of the individual issue is annexed to the fival terims.

15 April 2015
RCI Bangue
Issue of EUR 100,000,000 Floating Rate Notes due January 2017
to he consolidated and form a single series with the
Issue of EUR 130,000,000 Floating Rate Notes due January 2017
issued on 11 March 2015
and the Issue of EUR 100,000,000 Floating Rate Notes due January 2017
issued on 12 January 2015
under the €12,000,000,000
Euro Medium Term Nofe Programme
PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the puposes of the lerms and
conditions (the Conditions) set forth in the Base Prospectus dated [ September 2014 which
constitutes a base prospectus lor the pwposes of the Dircelive 2003/71EC (as amcnded by
Direclive 2010/73/EU) (the Prospectus Directive). This document constilules the Tinal Terms
of the Notes described herein Tor the purposes of Article 5.4 of the Prospeclus Dircetive and
must be read in conjunction with such Base Prospectus.

Full informalion on the Tssucr and the ofler of the Noles is only available on the basis of (he
combinalion ol these Final Tenns and the Base Prospectus. However, a summary of the 1ssue of
the Notes in French and in Tinglish is annexed to these Final Terms, The Base Prospectus and the
Supplement to the Base Prospectus dated 23 February 2015 are available for viewing at the
office of the Fiscal Apgent or each of the Paying Agents and on the websites of (4) the dworiré
des marehés financiers (www.am-france.org) and (b) the Issuer (www.reibangue.com).

L. (a) Series Number: 287



10.

11.
12

13.

(b} Tranche Number:

Specitied Currency or Currencies:

Aggrepale Nominal Amount:

(a) Series:
() Tranche:

Issue Price:

(a) Speeilicd
Denamination(s):

() Calculation Amount;

{a} Issue Date:

(b} Interest Commencement
Date:

Maturity Date;

Interest Basis:

Change of Interest Basis or
Redemption/Payment Basis:

Redemplion/Payment Basis:

Pul/Call Oplions:
(a) Statms of the Notes:

)] Dhate of corporate

aulhorisation for issuance

of Notes obiained:

Method ol Distribution:

3

Mnro (“RUR™)

FUR 350,000,000
EUR 100,000,000

100,00 per cent, of the Apgregale Nominal
Amount plus accrued interest from  and
including 12 April 2015 to but exchuding 17
April 2015

EUR 1,000

EUR 1,000
17 April 2015

12 April 2015

Inferest Payment Date [alling in or nearcst lo
January 2017

3 month RURIBOR + 0,45 per cent. per anhum
(further particulars specified in paragraph |5
below),

Not Applicable

Subject to any purchase and cancellation or
early redemption, the Notes will be redeamed
on the Malurity Date al 100 per cent. of their
nominal amount.

Mol Applicable
Senior

23 July 2014

Mon-Syndicated

PROVISIONS RELATING TO INTEREST (1F ANY) PAYABLE



14, Fixed Rate Note Provisions Not Applicable

15. Floaling Rate Nofe Provisions Applicable
{a) Interest Period(s): 3 mumnth

{b) Specified  Period(s)/Interest 12 January, 12 April, 12 July and 12 October
Payment Dales: m each year in accordance wilth the Business
Day Convenlion sl oul in sub paragraph

L5(d) below,

{c) [First Interest Payment Date: 12 July 2015

() Rusiness Nay Convention: Modified  TFollowing  Busingss  Day
Convention
(e) Business Cenire(s): TARGETZ
(0 Manner in which the Rate(s) Sercen Rate Determinalion
of Intcrest isfarc lo be
determined:
(2) Party responsible for liscal Agent

calculating the Rate(s) of
Interest andfor Interest
Amount (il nol the Fiscal

Agent):
(h) Screen Rale Delennination: Yo
- Reference Rate: 3 month RURIROR
- Interest Determination Two TARGET2 Business Days prior to the
Date(s): star of each Interest Period
- Relevant Screen Page: Feulers page EURIBORO1
(i} FBF Determination: Mot Applicable
() I[SDA Delermination: Not Applicable
(k) Margin(s); +0.45 per cent, per annum
N Minimum Rate of Interest: Mot Applicable
(m)  Maximum Rate of Interest: Mot Applicable

(n) Floating Day Count Fraction:  Actual/360, adjusted

16.  Inflation Linked Note Provisions Not Applicable



17,

Zero Coupon Note Provisions

Mol Applicable

PROVISIONS RELATING TO REDEMPTION

18.

20.

2

22,

Issuer Call:
{Condition T{d}}

Put Option:
(Condition T(&))

Make-whole Redemption:
(Condition7(f))

Final Redemption Amount of each
Mote:

Early Redemplion Amount; Early
Fedemplion Aanouni(s) per
Culeulation  Amounl  payable  on
redemplion for taxation reasons ar on
event of default and/or the method of
calculating the same (if required or if
different from that set ouwt in
Condition 7(h):

Mot Applicable

Mol Applicable

Not Applicable

EUR 1,000 per Caleulation Amount

LUR 1,000 per Caleulation Amount

GENEFERAL PROVISIONS APPLICABLLE TO THE NOTLES

23

25,

20.

Form of Notes:

(1) Form of Demalerialised Notes:
(i) Registralion Agenl:

(iii) Temporary Global Cerlificale;

Financial Centre(s) or other special
provisions relaling lo payment days:

Talons for luture Coupons or
Receipts to be attached to Definitive
MNotes {and dates on which such
Talons mature);

Details relating (o Instalment Notes:
amount of cach instalment, datc on
which cach payment is to be made:

Dematerialised Noles

Bearer demalerialiscd Dorm (o portenr)
Mot Applicable

Mol Applicable

Mol Applicable

Mo,

MNol Applicable



27,

Redenomination, renmminalisalion
and reconvenlioning provisions:

28.  Consolidation provisions:

249, Representation of
Noteholders/Masse:

DISTRIBUTION

30.  (a) If syndicated, names and

addresses of Managers and
underwriting commitments:

(h) Date of | Subscription|

Mot Applicable

Mot Applicable
Condition 13 applies
The Initial Representalive shall be:

MASEQUOTE S A S
RIS 529 065 B0 Manterre

This rue de Neuilly
F-92110 Clichy

Mailing address :

33, rue Anna Jacquin

92100 Boulogne-Billancourt
France

Fepresented by ils Chairman
The Allermative Represcentative shall be;

Gilbert Tabachotte
8 Nonlevard Jourdan
75014 Paris

The Representalive will be enlitled 1o a
remuneration ol C450 (VAT excluded) per
year, payable on cach Intercst Payment Dale
with the first payment at the Issuc daic,

The Representative will exercise its duty
until  its  dissolution, resignation  or
lerminalion ol ils duly by a general assembly
of Nelcholders or until it becomes unable o
act, Tts appointment shall automatically ceasc
on the Maturity Date, or tofal redemption
prior to the Maturity Date.

Not Applicable

Not Applicable



31.

32

33.

34,

Agreement:

() Stabilising Managet(s) (if any):

Il non-syndicaled, name and
addresses of Dealer:

Total commission and concession:

U.S. Sclling Restrictions:

Non-cacmpl Offer;

Signed on behalf of the Issuer:

By:

Duly authoriscd

Not Applicable

UniCredit Bank AG
Arahellastrasse 12

21925 Munich
Grermany

Mot Applicable

TEFRA not applicable

Not Applicable

VP Financo and Group Transuner
Finence and Treasury Division



PART B - OTHER INFORMATION

1. LISTING AND ADMISSION
TO TRADING

Admission and trading Application is expected to be made by the Issuer
for on its behalf) for the Notes to be admitted to
lrading on Euronext Paris with effeet Gom 17 April
2015.

2. RATINGS
Ralings: The Motes to be issued are rated:

Standard & Poor's Credit Market Scrvices France
"S&P": BBE Moody's Investors Service Lid.
"Moody's": Baad, under review for upgrade.

S&1 and Moody’s are established in the EEA and
registered under Regulation (EU) No 1060/2009, as
amecnded (he "CRA Regulation"). As such S&P
and Moody’s arc inchuded in the list of credit rating
agencics published by the Turopean Sccuritics and
markets Authority on its wehsite
hitprdfwww esma.europa. ew'pase/ Lisl-resistered-
and-cerlified-CRAs in accordance with the CRA
Regulation.

3 NOTIFICATION

The AMT has provided the Awitoriteit Financiele Markten in the Netherlands, Bundesanstalt fiir
Finanzdienstleistungsanfsicht in Germany, the Financial Services and Markets Authority in
Belgium, Finanstilsyner i Denmark, the Commissione Nazionale per le Societa ¢ la Borsa in
Haly and the Commission e Surveillance di Sectenr Financier in Luxembourg with a certificale
of approval allesting thal the Basce Prospectus dated | Scplember 2014 has been drawn up in
accordance with the Prospectus Directive,

4. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN TIHE
ISSUR

Save as discussed in “Subscription and Sale”, so far as the Issuer is aware, no person involved
in the offer of the Notes has an interest material to the offer.



5. REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL

EXPENSES

(i) Reasons for the offer:

(ii)  Estimated net proceeds:

6. FLOATING RATE NOTES ONLY

General Onancing purposes of the Issucr and ils
consolidated subsidiaries.

EUR 100,000,000 plus accrucd infcrest of
LEUR 5,133.33

HISTORIC INTEREST RATES

Details of historic EURIBOR rates can be oblained om Reulers page EURIBOROL.

s OPERATIONAL INFORMATION

ISIN Code:
Common Code:

Any clearing system(s) other than Euroclear
Bank SA/MNY and Clearstream Banking,
sociéré anonyme and the relevant
identification number{s):

Delivery:

Mames and addresses of additional Paying
Agent(s) (i any):

FRO012447068
116923050

Mot Applicable

Iree of payment

Citibank, N.A., London Branch
13" Floor, Citigroup Centre
Canada Square

Canary Wharf

London E14 5L8

United Kingdom

8. TERMS AND CONDITIONS OF THE OFFER

Offer Price:

The time peviod, mcluding any possible
amendments, during which the offer will be
open aind descriplion of the application
DrOcess!

Conditions to which the affer is subject;

Description of possibility to reduce

Issue Price

Not Applicable

Mot Applicable

Mol Applicable

suhseriptioms and manner for refinding excess

amonnt peicl by applicants;



Details of the mininm codfor maxinum
aimonnt of application:

Details of the method and time limits for
paving up and delivering the Notes:

Menmer in and date on which results of the
affer ave to be made public:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights
cnd treatnient of subscription vights not
evercised:

Process for natification to applicants of the
amaount allotted and the mdication whether
dealing may begin before notification is micle;

Amant af any expenses and taves specifically
charged to the subscriber or purchaser:

Namea(s) and address(es), to the extent Inown
ta the Issuer, af the placers in the various
counitries where the offer takes place:

2. Placing and Underwriting

Mame and address of the co-ordinator(s) of the
global oller and of single parls of the offer:

MName and address of any paying agents and
depository agents in each country (in addition
to the Principal Paying Agent):

Names and addresses of entities agreeing to
underwrite the issue on a firm commilment
hasis, and enlilies aprecing lo place the issuc
withoul & [m commilmenl or under "besl
elforts™ arrangeiments:

When the underwriling apreement has been or
will be resched:

Mame and address ol enlities which have a
firm commilmenl fo #@cl as inlennediarics in
secondary \rading:

Mot Applicable

Mot Applicable

Mot Applicable

Mot Applicable

Mot Applicable

Mot Applicable

Mone

Mol Applicable

Mot Applicable

Not Applicable

Mot Applicable

Nol Applicable



ANNEX 1 - ISSUE SPECIFIC SUMMARY

Al

Intraduction:

A2

Consent:

Sevtion A — Introduction and YWarnings

Warming thal:
»  this sumvary should be read as introduction to the Base Prospecius;

+ any decision to invest in the Notes should be bascd on consideralion ol the
Hasc I'rospeotus 25 a whole by the investor;

«  where a claiim relating to (e information contained in the Base Prospectus is
brought before o cowl, the plaintiff investor might, under the national
legislation of the Member States, have to bear the costs of translating the
prospecis bafore the legal procecdings are initiated; and

= civil liability attachcs only fo those persons who have (ubled the simnmary
including any transkation thercof, bul only if the summary s misleading,
faceurate or inconsistent when tead logether with the ollier parts of the
Buse Prospecius or i does not provide, when read topether with the other
parls of the Base Prospectus; key information in order to aid investors when
considering whether to invest in such securities.

The Issuer does nol consend to the use ol the Base Prospectus in connegtion with
g Mop-cxempl Olfer of the Noles by any linancial intermediacy which is
aulhorised o make such olfers under the Markets in Financial Instmments
Directive (Directive 2004/39/0:0),

B.l

Section B — Issuer

Legal name and
commercial nime of
the Tssuer:

ROI BANQUILSA

omicile and legal
form of the Issuer,
the legislation under
which the Issuer
operiles il ils
country of
incorporation;

H.db

BCI Bangue is @ socfdtd anenyme (@ public limited company nnder French law)
repisterad at the Paris Commercial Court and domiciled in France at 14, avenue
du Pavé Neuf, Y3168 Noisy-le-Cirand Cedex.

The Tssuer is governed by the provisions of the Code de Commerce (French
Commercial Code). On 7 March 1991, the Dssuer received approval from the
Bangue de France Lo make the requisite chonges in its articles and by-laws
allowing il to beeome g bank. Since Wl date, the Issuer has been subject o all
the Faws and regolations applicable to ciedit institntions, In particular the
provisions of Frances Act 84-46 of 24 January 1984, incorporating into the Code
mondtaire ef finapcier (Franch Monctary and Firancial Code).

Trends:

135

The Group and the
Issuer's position
within the Group:

Mot Applicabile, There are no particular trends indicated by RO Bangque.

The Issuer is the French holding company of the RCT Bangue group.

RO Bangue is the caplive Tinance company of the Renanlt Missan Alliance and,
as @ consequence, finances sales of the following hrands: Wenault, Konaualt
Samsung Motors, IJacia, Missan and Infiniti.

The RCT Bangue group operstes mainly in Europe bul also in Soull Awmerica,
Evromed-Alfnca, Eurasia, and South Korea,

JER

Profit Forceast:

Mot Applicable. RCT Banque docs not previde profit {oreeasts,

B.l1Q

Aundit Report

Mot Applicable. There are no gualifications in the andit reports to the financial




Qualifivations:

statements 2013 and the financial statements 2014

B2

B.13

Selected Key
Historival Finuneial
Inlormation:

Key consolidated audited financial information as at 31 December 2003 and 31
Pecerither 2014, This information has been extracted from the financial
statements 2013 and the financizl statcments 2004 which arc incorporated by
reference into the Basc Prospoetus.

31 Do HIEY 31 Dhec 2004

Balance Sheet (i willion euvos)

Tontal ervvety 20,505 32019
Total Hebilities & Equity 29.505 12,019

Consalidated  Ineome  Statement  (fn
wiiillene chorog)

Net banking Mcome 1,221 1.210
Ner incaue 00 456

Consolidated Statement of Clanges in
Exquity (i awiillion eirar)

Fauinyar 31 Decenmber 2003 7 Fgnin ar 31 2un3 3,161
December 2004

Consolidated Cash Flow Statement (in
niillicm elvas)

Cash flow 66 440

Chienrgre I et cask (11a) [16]

There lms beea ne material adverse change in the financial position or
prospects of RO Bangue o the BCI Bangue Gronp since 31 December
20114, the date of the latest published annual audited accounts of RCT Hangue
and the RCI Banque Group, respeetively and there has been no signilicant
change in the financial or trading position of RCI Bangue or the RCI Bangue
Group simee 31 December 2004, (he date of (he latest published annul
audited secounts of RCI Banque and the RCE Bangue Group, respeclively.

Recent Events:

Mol Applicable, Ciher than the information provided in this Base Mospectus,
there have een no recent events which RO Bangue considers material to the
investors since the publication of the financial statements 2014,

B.14

Dependence upon
other Entitics within
the Group:

.15

The Issucr's

I"'rincipal Activities:

See item 13.5 for the Giroup and the Issuer's position within the Group. The Issuer
is, dircctly or indivcetly, the ultimate holding company of all the companics in
the WCT Bangue growp and its ssscls sre substantially comprised of shares in
such companics. 11 docs nol conduel sny other busindss and 15 sccordingly
dependent on the other members ol the BCL Bangue group and revenues received
from them. Renaull .5, owns 99,995 of the Issuer,

The Dssuer 15 the Freneh holding company of the RC1 Bangue group.
RO Bapgue is the captive finance company of the Renault Nissan Alliance and,
a5 n consequence, finances sales of the following brands! Renault, Kenanlt




Samsung Motors, Dacia, Missan and Infiniti,

The RCI Banque group operates mainly in Furope but also in South America,
Furomed-Africa, Eurasia and South Korea.

The BCIL Banyue group ollers o comprebensive range ol lnancings and services

fos

*  Unstomers {Retail and Corporate), to whom the RC1 Bangue group offors
now ard uscd car loans, rentals with options to buy, lesses and long-term
rentals. Tt also provides related services such as insurance, mainlenance,
cxtended wirraniics, roadside assistance, Qeet managoment and credil cands;

*  Benaull Missan Allisnce's brand dealers, the RCI Dangue group lnances
inventaries of new cars, used cars and spare pans, a3 well as short-torm cash
requirements;

+  Individuoals, the RCT Bangue group offors savings products.

B.l6

BT

Conltrolling Persons:

The sole direct shareholder of RO Banque is Renault sa.s5 HRenault also
effectively controls the decisions of RCI Bangue, including expansion plans,
marketing stratcgics, product offerings and significant corporate decisions and
transactions. Certain moembers of the board of dircctors of RCI Bangue arc
cxceufive oflicers of Renaull, including the Chainmean snd Chiel Execulive
Officer, whe s the Chiel Financial oflicer of Renault,

RO Bangue risk management and refinancing strategy are fully independent
lrom Renault, Thers is ne cross-gnarmntee, no support agreement and no cross
defanlt betwean RCI Hangue and Renault.

Credit Ratings:

The Progrmmme is, o5 of the date of these Iinal Terms, rated Baad (siable
outlook) in respect of Motes with a matirity of move than one year and 1'rime-3
i respect of Motes with & mabwity of one year or less by Moody's Investors
Service .td., BRH (negative outlook) in respeet of Notes with a maturity of more
than one year and A2 in respect of Notes with 2 maturity of anc year or less by
Standard & Poor's Credit Market Services France, & Division of the MeGraw-
Hill Companics Inc: and BEB+ (stable outlook) in respect of Notes with a
mizturily of more than one yeor and 8-2 in respect of Noles withea maturily of one
year or less by Ruling & luveshnent Information Ine.

The Motes 1o be issued are expected 10 be rated 13aa3 under review for upgrade
by Moody's Investors Service Ltd and BEB by Standard & "oor’s Credit Market
Services Irance.

Section O - The Motes

.2

Type and Class of
Noles:

Currencies:

5

Hestriction on
‘Transferability:

The Motes are Floating Hate Motes.
The 151N is FROO! 2447068,

The Conunon Code is 116823050,
The Series is 287

The Tranche iz 3

The currency of the Notes is Huro,

The Motes will unly be 1ssued m cireumstanees which contonn to the laws, rules,
repulations, restriclions and reporfing ebligations applicable 1o the Notes Tom
time to time, including the selling restrictions and marketing materials in the
applicable jurisdictions at the date of the Basc 'rospectus. There arc no
restrictions to the free transferability of the Notes.




Texatfosr: Al payments in respect of the Notes will be made without deduoction
for or on account of French withholding taxcs. In the event thal any such
dechiction iz made, the lssuer will, save in certain Hmited circumsiances, be
requircd to pay additional amounts to cover the amounts so deducted,

Gaverning Lo, The Motes and all non-contractual obligations arising from or
connected with them are governed by French law.

Issne price: 10000 per cont.
Denomination: Euro 1,000
Status of the Netes: The Noles shall be issped on an unsubardinated hasis.

Cross Defonlt; The Motes contain o cross defaolt provision in respect of
Relevant Indebtedness of the Issuer.

Kanfing: The Notes will be direet, unconditional, vnsubordinated and vnsecured
obligations of the Issuer and will rank pori pessn, withoul any preference or
priority by resson ol dule ol issue, comency of payment or otherwise, among
themsclves and, subject Lo such exceptions 23 are from time to time mandatory
under the Baws ol France, with all other unsecured and unsubordirated
Irdebiedness (other than subordinated obligation, if any) of the Issucr, from tin
to time ontstanding.

Negative Pledge: The Motes have the benelil of 8 negative pledge provision in
respect of Indebtedness which is in the form ol any bonds, notes; debenlures, or
other sceuritics which are, or which are capable ol being listed, guoted or
ordinarily traded on any stock exchangs.

CE | 'T'he Rights attaching
to the Notes,
Ranking and
Limitations:

) Interest,

Redemplion and
Representation of
the Noteholders:

See item U8 for the Rights attached to the Notes, Ranking and Limitntioas.
Representation of the olders of the Notes:
In respeet of the representation of the Noteholders, the following shall apply:

{a) IT the relevant Vinal Terms specify "Full Masse”, the holders of the Notes
will, in respect of all ‘U'ranches in any Scrics, be grouped awtomatically for the
defence of their common interests in a Masse and the provisions ol the French
Code de Commerce (French Code of Commeree) relating to the Masse shall
apply; and

(b) If the relevant Final Tenns specily "Contraciual Masse", the holders of the
Motes will, in respect ol all Tranches in any Series, be prouped sutomatically for
the delence of their common interesis ina Masse, The Masse will be governed
by e provistons of the French Code of Commerce with the cxception of
Articles L, 228-47, 1., 22848, 1. 72839, R.228-63, R.228-67 und R.228-69,

‘Ihe Masse will act in part through a representative (the Representative) aud in
part through general meelings of the lolders of the Notes, The names and
addresses of the initial Representalive and its aliernate will be set out in the
relevant Final Terms. The Representative appointed in respect of the first
Tranclue ol any Series of (e Notes will be the representative of the single Masse
ol gl Tranches in such Series,

Voring: Meetings of Notcholders may be convened o order to consider any
matter affocting their interests. One or more noleholders, holding together a1
lcast onc-thirticth of the principsl amownt ol the Nofes outstanding, may address
to the Issuer and the represenlative @ demand for convocation of the general
mecting. Fach Nole carries the vight to one vote or, in the casc of Motes issuced
with more than one gpecified denomination, one vote in respect of cach multiple
of the lowest specified denomination comprised in the spgressic principal
amount of the Scrics to which such Mote belongs,

Tsxner Cafl: Mol Applicable




Investar Put: Not Applicable
Make-whole Redemption af the option of the Isswer: Nol Applicable

Inferest: The Motes will bear interest at a rate determined on the hasis of the 3
manth EUIRIBOWR appearing on Reuters page ELURIBOROT plus a margin of 0.45
per cent. per annumn.

Mutnvity Pate: 12 Jannary 2007,

Redemption: Subject to any purchase and cancellation or early redemption, the
Motes will he redeomed on the Maturity Date at 100 per cent. of their nominal
amount.

.10 | Derivalive Other than Inflation Linked Notes, Notes issued under the Programme do not
componei in contain any derivative componcnts.
interest payment:

17 | Listing sl Application has heen made to the Awtorité des marchés financicrs for the Motes
Adbmission o tee be admitted to the official list and traded on the regulated market of the
Trading: Euronext Paris.

Section D - Risks
122 | Key Risks Speeific to | There are cerlain factors (hal may afleel the Issuer's ability (o fullil ws

the Issuer:

obligations under Moles wssued under the Programme.
Business rishk
e The operating resnlts and financial condition of KO Bangue are heavily

dependent on Renault's comparate strategy and the sales of Renault-
Mizsan Alliawes branded vehicles.

¢ It may prove difficoll o exceute and miegrate the mternational growth
strategy of RCL Bangue,

o i the event that RO Nangue 15 wnable (o compete suceessfully or if
competition increases in the businesses in which RCT Banque operatis,
aperating results could be nepatively affocted.

Clobal envivomment rislk

o Comlitions m the global econvmy and [linancial markeis, and in
particylar i e Luropean econcmy and lnancial markets, have hnd,
and may continug 1o have, an impact on the financial condition and
aperating results of R Bangue.

¢+ RCI Bangue may be vulnerable to politieal, macroceonomiv, regulatory
and finaneial covironments or circwmstances speeilic 1o the counlries
where RCT Bangue does business.
Financial and market risks

+ A disruption in RCI Bangue's funding sources and acecss to the capital
markets would have an adverse cffcet on the liguidity position of RCI
Bangue,

= Markel inferest rales may adversely afTec! the aperating resulis of RUI
langue,

¢ IO Bangue is cxposed to forcign cumrence exchange risk, which could
negalively alleet its fnsnciul condilion.

o The failure or commerginl sonndness of financial institntions an which
the Issuer relies as counterpartics may cxposc the Issuer to risk of loss
in itz hedging transactions.




03

o Warkel seeess may be alfvcted by the eredit ratings of the RC1 Bangue
group and, o s cerlain extent, the Renanlt Group.
Credit risk

o RO Hangue is cxposcd to customer and dealer eredit risk if its risk
mandgement lechigues ane insufficient to protect it from payment
failure by these counlerpariies,

o A decrease in the residual values of RCI Bangue's leased veliicles conld
negatively affect the operating results and fnancial condition of RCI
Hanque.

Wegntatory risk

= Legislative action and regulatory measures may negalively allect RCI
Hanguee and the ceonomic enviromment in which RCI Bangoe operates.

e RCI Bangue is subjeet o extensive supervisory and repnlatory repimes

in France snd in the many countries around the weorld in which the RCI
Bangue group opersies, Regulatory actions and changes in these

regulalery regimes could adversely affect the business and resulls ol
RCI Bangue.

Operational risk

¢ An interruption in the infermation sad operational systems of WCI
Bangue may resull in losses,

o  RCI Bungue is exposed 1o operational risks in comncetion ith ifs
aclivities,

s 101 Hangue may incur losses as a resull of unloreseen or catastraphic

events, including natural dissslers, terrorist atiacks or the emergence of
a pandcmic.

Insurance business risk

e ROI Bangue's insurance operations could sufler losses il {is reserves are
insufficient to absorh actual losses.

Repuiational risk

+ RCI Bangue's prolitabilily and business prospects could be adverscly
affeeted by reputations! and legal risks,

The following are cortain factors which are material lor the purpose of assessing
the market risks associated wilth Noles issued under the Programme:

e The Motes may not be a snitable investment for all imvestors.

o ‘I'he Motes may be subject to optional redemption by the lssuer,
¢ ‘The Motcs may be redeemed prior o mwaturily,

= Crodil Ratings may nof reflect all risks.

o Risks related to the market generally: legal investment consideralions
may restrict corlain investments; o gelive secondary market for the
Motes and liguidity rsk; exchange rale risks and exchange controls;
credit ratings may not rellect all risks; market valoe of the Motes.

s The market valne of Vloating Rate Notes may be volatile il elumges,
particularly short term changes, to market interest tates evidenced by
the relevant reference rate can only be rellected in the interest rate of
these Motes upon the next periodic adjustment of the relevant reference

Key Risks Specific (o
the Notes:
rafe.
D6 | Risk Warning:

See item 123 for the key information thal are specilic 1o the Motes.
IARNING: INVESTORS IN NOTES CONSTITUTING BERIVATIVE




SECURITIES UNDER REGULATION FECAED 2004, AN A;l”:‘h".‘i‘fﬂ, MAY
LOSE THE VALUE OF THEIR ENTIRIZINVESTMENT OR PART OF 11,

Section E — Offer

1120

Reasons lor ihe
Offer and Lise of
Procecds:

Terms and
Conditions of the
Offer:

Tuterests Materlal to
the Issues

The net proceeds of the issue of the Notes will be used by (he Issuer for general
corporale purposcs.

Mot Applicable, the Notes are not offered to the public.

Mon-Syndicated Issue: The lssuer bas appoinled UniCredit Bank AG (the
Denler) us Dealer o respect ol the issue of the Notes, The arrangements under
which the Motes are sold by the Issuer 1o, and purchased by, 1ealer arc set out in
the Programime Agresment made hetween, ampnpst others, the Issuer and the
Dealer,

Fstimated Fxpenses
Charged to the
Investor by the
Tssuer:

Mot Applicable, no expenses are (o be charged 1o the investor,




ANNEX 2 - RESUME DES MODALITES SPECIFIQUES

Section A — Introduction of Avertissements

+ e présent résumé doit étre lu comme une Infroduction au Prospectus de
*  loule décision dinvestiv dans les Titres doit étre fondée sur un examen

*  lorsguune action conccrnant Uinformation contenue dans le Prospectus de
Basc cst intentée devant un tribunal, le plaignant peoty selon la égistation
nationale des Efats Membres, avoir 4 supporier les frais de (maduclion du

» une responsabilitd civile n'est ativibude quiaux personnes qui ont présente le
résnmé, y compris sa tradonction, mais uniquement si le contonu do résume cst
feompenr, inexact ou contradictoire par rapport aux autrcs partics du
P'rospectus de Basc ou s'il ne fowmit pas, lu cn combinaison avee les aulres
partics du Prospectus de Base, los informations clés permettant d'aider les
investisseurs dans lewr réllexion sur Popportuniié diovestic  locsqu'ils

L'Emetteur ne conscnt pas 4 utilisation du Prospectus de Base dans le cadre
dunc Offre Mon cxemplée des Tilres par loul inlermédiaire Mnancier autorisé 4
faire ces offres on verlu de 1 Direelive sur les Marehés d'Instroments Financiers

RCI Bangue est une société anonyme de droil frangais immatriculée am Negistre
du commmeree de Pars el domicilide en France av 14, Avenue dio "ave Neuf,

| imettenir est répi par les dispositions du Code de commerce. Le 7 mars 1991,
I'Smetteur a été autorisé par la Bangue de France & apporter les modifications
nécessaires & scs statuts of actes constitutify pour lui permelire de devesnie une
bangue. Depuis celle date, 'Emelieur st régi par Pensemble des lois e réglements
applicables aux dablissements de crddit, en particulier les dispositions de la Lai
Ba-46 du 24 janvier 1984, transposée dans le Code monétaire et financier.

Al Intreduction : Mons vous avertissons que
Base ;
exhmustif du Prospectus de 13ase par Plovestisseur
prospeclus avaul be débul de Lo procédure judiciaive ; el
envissgent dinvestic dans ces lires,
A2 Consentement
(Dircelive 200439 CE).
Section B — Emeticur
H.1 Wailson sociale ot RCI BAMNOQUE 5A
dénomination
commerciate de
I'Emetteur:
B.2 Sidge social ot
forme juridique de
I'Emetteuar, droif 93168 Noisy-le-Grand Cedex.
applicable &
I'Emettenr el pays
diimmatricolalion
b | Tendanees Sans objet. RCI Bangue n'a indigud aucune lendance parliculidre,
B.5 Le Groupe ¢l Ia

puosition de
I"Emietleur au sein
du Grroupe :

| 'Emetteur cst la société holding frangaise du groupe RCI Bangue.

RCI Bangue csl I soeiéld de linsneement caplive de PAllance Renaull Missan el
gssure vorconséguence le Hnancement des venles des margues suivantes @ Renanlt,
Benault Samsung Motors, Dacia, Nissan et Infiniti.

Le grovpe WCT Bangque cxeree son activité principatemcent en Europe, mais misst

en Amérigque du Sud, dans le bassin medilemmanden, vn BEurasie ¢l en Corde du
Sud.




(ERY)

Rénéfices
prévisionnels 3

Suns objel. RCI Bangue ne communique pas de prévisions sur ses bénéfices,

1,10 | Réserves formulées | Sans objel. Les rupporls d'sudil relelils aus Rapports annels 2003 et 2004 ne
dans le Rapport formulent aucune réserve,
' andit :

11,12 | Informations Informations financiéres clés consolidées et auditdes an 37 décembre 2013 et an
financidres 31 décembre 2014, Ces informations sont tirdes des Rapports annucls 2013 ct
historigues clés : 2014 gui sont inclos par référence dans le Mrospectus de Basce.

31 déc. 2013 A1 dée, 2014
Bilan fen milfian deivos)
Toted eles Actifs 29,505 F2o19
Toted eles dettes o oles 2505 309
OO propres
Compte  de  rdésultat
consolidé g illions
aleros)
Fradiiit met hancaie 1.221 [.2140
Réndfive nel 506 43t
Fitat consilide tles
varlations des capitanx
propres  {en  millions
d'enros)
Capitmux. propres w37 2.92% 3.161
décembre 2003 Cogitmay
prapres au 31 dévembre 14
Etat consolidé des lux de
trézorerie  (en  milfions
el'ennroy)
Pl de trésorverie 465 440
Variation nefte de [ REL] (10)
Irdsoreric
Aucun clangemenl signilicalil défaverable n'est intervenu dans la simation on
les perspeclives fmaneitres de RCI Bangue ou do Groupe RCI Bangue depuis
le 21 décembie 2014, date de publication des dernicrs comptes financiers
audités de RO Bangue et du Groupe RCI Bangue respectivement ¢t aucun
changement significatif n'a cu d'impact sur la silustion finaneitoe o
commerciale de RCI Bangue ou du Groupe RCI Bangue depuis le 31
décembre 2014, datc de publication des demiers comnples [nsnciers audités de
1€ Bangue of du Groupe RCI Bangue respeclivement,

B.13 | Evéncmenis Sans objct A l'exeeption des informations loursies dans le Prospectns de ase,
récents ROl Bangue cstime guiaucun [ail mavguanl ayanl wng incidence sur les

inveslisseurs n'est inlervenn depuis la publication du Rapport semestricl 2004,

B4 | Dépendance vis-i- | Voir lc point B.5 « Le Groupe el la posilion de Ilmetienr au sein du Gronpe ».

vis d'auires enlitds

L'Emetteur cst, dircelement ou mdireclement, la sociéé holding finale de




i Groupe ¢

lensemble  des  enleeprises du geoups RO Hanque ef ses actifs sont
essenticllement conslilués d'actions de ces sociétés. 1l n'exerce pas d'autres
achivilés @1 dépend, en consédquence des autres membres du groupe RCT Bangue cf
des revenus qu'il en tive. | Fmettenr est détenu & hautcor de 99,99% par Renaull
SR8

Activites
principales de
IEmelivur :

1310

Entreprises
exergant un
contrile :

I 'lmettenr est la société holding francaise du groupe RCI Banyue.

1C1 Banque cst la société de financement caplive de UAlliance Renault Nissan et
assurc cn conséguence le financement des venles des margues spivantes : Renault,
Renault Samsung Molors, Dacia, Missan el Infinitl,

Le groups RO Bangue exerce son activité principalement cn Europe, mais aussi
en Amérigue du Sod, dans le bassin médittéranden, cn Eurasic of on Corde du
Sud,

Le groupe RCI Banque propose une ganune compléte de financements et de
SCIVICES dux :

«  Clients (Grand public e Entreprises), auxquels le groupe RO Bangue
propuse des préts pour des voines neuves ot d'oceasion, des localions avee
des options d'achat, des contrats de crédit-bail ct de location 4 long terme. 1
offre épalement des services assocics, tels gue des assursmees, de l'eniretien,
des extensions do garantic, des services d'assislance routidre ¢l de pestion de
flotte ot des cartes do crédit ;

s Concessionnaires des margues de PAlliance Renaull Missan, le groupe 1O
Bungue lnance les stocks de vollures neuves, de voimres d'occasion ct de
picees de rechange, ainsi que leurs hesoins de trésoreric & court terme ;

+  Particuliers, le groupe RO Banque proposc des produits d'épargne.

Renaull g8, esl Vunigue aclionnaive direct de RUI Banque. Renault controle de
[nil les décisions de RO Bangue, ¥ compris ses plans de développoment, ses
slralégies de marketing, ses offres de produits of scs décisions cf transactions
significatives, Certalns membres du Conscil d'administration de RCI Bangue sonl
des diripeants de Renault, parmi lesquels le Président-Dirceleur géndéral, qun est
ézalement le Dirceteur fimancicr de Renaull,

La gestion des masyues el la siealépie de relinaneement de RO Banque sont

cntidrement indépendantes de Renaull, 11 o'y 2 pas d'engapements nmtuels,
d'aceonds de supports ou de délans croisés entre RO Hanque et Repanlt,

B.17

Motations de
eridil

A la datc des présentes Condilions Délinilives, le programme est noté Baa3
{perspective stable) pour les Titres dont 'éehiéance est supdrienre A 1 an et Prime-
3 pour les Titres dont 'échéance est dgale ou inlérizure & un an par Moody's
Inveslors Service Lul., BB {parspective négative) pour les Titres dont 'échéance
vsl supéricora & T an ¢ AZ pour les ‘itres dont Péchéance ost égale ou inféricure &
ut an par Standard & Poor's Credit Market Services France, division de MeGraw-
Tl Companies Inc. et BREB (perspective stable) pour les Tires dont Péchicanes
est supéricurc 4 | ancta-2 powr les Titres dont échéanee est Sgale ou inférisue 4
| an par Rating & Investmen! Inlormation Ine.

Les Titres & ¢meilre onl ¢ notés Baad en revue pour rehauszement par Moody's
Investers Service Lid, et BRB par Standard & Poors's Credit Market Scrvices
Frange,

o8

Matyre ¢f
catéparies des
Titres :

Section C - Lis Titres

Les Tilres sont & Taux Variable
L nmndro TSIM est FIRROO 2447008,
l.e Code Conunun cst | FG923050.




La Souche cst 287.

La Tranche ¢st 3,

.2

Devise :

[.a devise des Titres st 'Euro.

C.5

C.8

C.9

Restriction en
mslitre 0o eession 1

Les Titres ne seront émis que dans les circonstances qui sont conformes aux lois,
lignes directrices, réglementations, restrictions ou obligations de reporling
applicables aux Titres & tout moment, ¥ compris les restrictions & l'oflre ¢l & la
venfe de Tilres ¢f la distobulion des supporls d'offie dans de nombrenses
juridictions applieables 4 la date du Prospecius de 13ase, 1l n’y a pas de restriction
# Lo Bibre négociabilitd des Titres,

Droits attachdés anx
Titres, Ranyg el
Restriciions

Fiseafitd : Tous les paiements relatifs anx Vitres seront cffectuds sang déduction
pour o titre de la retenme A la sowrce frangaisc. Dans le cas ol unc telle
retenie scrait pratiguée; 1'Emettour sera tenw, exceplé dans corlaines circonslapees
limitées, de payer les montants supplémentaires afin de cowvrir les monlants ainss
déduits.

Dyoit applicable © les Tilres o foules les obligations non contracmelles qui en
découlent ov qui v sond lides sont répis par le droit frangais.

Stadnf des Tires & |es Titres seront émis [surune base non subordonnée.

Priz d'Hmission ; 100,00 %

Valewr(s) nominalefs) writaivefs): 1000 euros

Défant crofsé : Les Tilres  comprennent une clause de défaut croisé relative &
lendettement de I'lHmetieur,

Nofation @ | es Titres constituerant des engagements dircets, inconditionnels, non
sibiordonnés et non assortis de sfiretés de I’Emcllcur ct vicndrant au méme rang
(preari prossn) cntrc cux, sans aucun privilépe ni priorité relalivement & la date
d'émission, 1a devise de psiement ou sulre, el, sous réserve des exceplions [égales
mmpératives en vigueur en Franee, avee toules les avtres deties non assorties de
siirctés ol non subordonndes (aolees que des obligations subordonnées, le cas
cehéant) de VEmeticur en eirculation & loult moment,

Non  constitution de sresd @ les litres hénéficient d'unc clawse de non
constitution de sireté en matiére d'BEodettoment, sous fla forme d'abligations, de
Tities ou antres titres qui sont ou qui peuvent étre susceptibles d'8ne colés ou
négocics de maniére courantc sur une bourse.

Intérets,
Remboursement el
Représentativn of
des Porleurs des
Titres:

Woir le point C.8 « Drnit attachés aux 'litres, Rang of Restrictions s

Représentation des Portenrs ofe Titres:

Eu ge gui concerne la reprdsentation des Portenrs de ltres, les paragraphes
sulvants sapplioueront:

{u} Siles Conditions Définitives concemées spécifient « Masse Compléte
w, les Porleors de Titees seronl groupés aulomatigquement, an titre de
toutes les Tranches d'une méme Souche, pour b délense de leurs
intéréts communs cn unc Masse ot les dispositions du Code de
commerce relatives a la Masse slappliqueront | et

(h) S les Conditions Défimbives concernées  spéeilient o Masse
Contractuelle »,  les TPorewrs deo Tilres seromt groupds
mitomatiquement, an tive de toutes les lranches dune méme
Souche, pour ba délense de leurs inlgréis comnins en nne Masse. La
Magse scra régic par les dispesitions du Code de comimerce,
l'cxception des articles L. 22847, L. 228-48, L. 248-50, R.228-63,




R.228-67 and R.228-69.

La Masse agira en partie par 'intermddiaire d'un représentant (le Représentant)
et en paitie par lintermédiaive dune assembléc générale des Porteurs de Tilres,
les noms ct adresses du Représentant mitisl of de son suppléani seronl précisés
dans les Conditions Définitives concemées. Le Représentant désigné dans le
cadre de la promiére Tranche dune Souche sern le ceprésentant de [a Masse
unigue de Loules les sulres Tranches de cetle Sonche,

Optioe de Rembonrsenent de PEmetteqr (Issuer Call): Pas Applicable
Oprion de Rembonrsement des Porfears (Investor Pugd: Pas Applicable
Remhonrsement anticipd an grd de 'Emettenr : Make=-Whale: Pas Applicable

Les Titres porterent intérét 4 un taux déterming sur la base dan taux de référence
pubili€ sur ln page FURTBORDT du Reunters et avec marge do 0.45% pa..

Daie d'Eclidance @ 12 janvier 2017
Rembonrsement 1 Sous réserve d'un achal ol dwne aonulation on dan vachat

anticipd; les Tires seronl remboursés a la Jate d'lichéance & concurrence de
100 % de levr valeur nominale.

A Texception des Titres Indexds sur U'nflafon, les Titees dinis dans le cadre du

Une demande a ¢i¢ déposte & UAutorité des marchés financiers ponr Fadmission
des Tilres devanl &tre admis & la cote officielle et lenr négociation sur le marché

0| Compuosanic
dérivée dans le Programme ne comporkent aucun Slément dérivé,
paiement
il'intéréts :
11 | Cotation :
réglementd de Buronsex! Paris.
Section 1} Wisgues
D2 Principawx risgues

speciligues
I'Emelienr:

Il existe certaing facteurs de risque susceptibles de porter atteinte & T capacité de
I'Emetteur & remplir ses obligations relatives aux Tilres émis dans le cadre du
Programmc.

Risgues dactivite

e [.es résultats d'exploitation et la situation financiére de RCI Bangue
dépendent fortement de la stratépic de la sociéte Renault of des venles
des antomobiles des marques de PAlTance Renault-Nissan,

e Il pewt ére difficile de mettre en owvre el dintégrer la siratégie de
croissanee inlemationale de ROCL Bangue.

o [ans le cas of RET Bangue ne seenit pas en mesure de faire face 4 la
concumence on s celle-ci s'intensifiait dans les secteurs d'activite dans
lesquels opére RO Hangue, ses résultats dexploitstion pourraicnl en
[pétir.

Wisgues liés & 'environnement mondial
e La conjoncture économigque mondiale ot la situation sur les marchés
financicrs, cn particulicr 'économic ot les marchés curopéens, onl cu, el
peuvent eontinuer d'avoir une meidence sur la situalion fnanciére el lus
résultats d'exploitation de RCT Bangue.
s RO Bangue pesl &re vulndrable aux environnements on circonstances
politiques, macrodconomiques, réglementaires et financicrs propres aux




pays dans lesquels opére RCL Bangue,

Risgues nancicrs ¢f de marehé

o Toule periurbation au nivesw des sources de linancemenl de RCT Bangue
et de l'aceés au marché de capitaux aneait vne incidence népative sur la
situationde RO Bangue en termes de liquidités.

e Les taux d'intérét du marché pewvent avoir une incidence défavorable sur
les résultats d'exploitation de RCT Bangue.

s RCI Bangue est exposée risque de change, ce gui pourrail aveir une
incidenee négalive sur sa silualion fnaneiére,

e La défaillance on la solidité commerciale des institutions financiéres qui
agissent en tant que contreparties de 'Hmetteur est susceptible dexposcr
I'Emetteur & un risque de perte dans scs opérations de converfure,

o La notation de crédit du proupe BCL Bangue ol, duns une cerlaing
mesure, celle du groupe Renaufl est susceplible davelr un impacl sur
leeds an marchd.

Risgues de erédit

e 2] Bangue ost exposce an risgue de crédit de ses clients ol distnbuleurs
si les techniques de gestion des risques sTavéraient insuifisantes pour la
protéger contre los défauls de paiement de lelles contrepaclics.

»  Toule baisse des valews ésiduciles des véhicules lovds par RO Bangoe
peul avelr une iecidence négalive sur les résuliats d'exploitation et la
situation lnancidre de RO Bangue,

Risques réglementalires

o Des mesores Wegislatives ¢l réglementaires peovenl impacter de manigre
négative RCL Bangue el Penvironngment économique dans lequel 1RC1
Bangue apére,

¢ 1 Bangue est soumise 4 des régimes de swoveillance of de
réplementation rigoureux en France et dans de nombroux pays du monde
oft opdre le groupe RO Bangue. les meswes réglementaires ot los
changements apportés & cos régimes réglementaites peuvent allveter
dé favorablement 'aclivité ef les résultals de RCL Bangue,

Risques opérativnmels

& Cl'oute panne des systémes informatiques et apérationnels de WCT Bangue
peut entrainer des pertes.

¢ RCI Bangue cst exposce aux risgues opérufionnels en fien avee ses
aulivilés,

e ROCI Bamgue sexpose A des pedes résullant de la strvenance
didvémements  hmprdvos ou deamatigues, comme  des  catastrophes
natarelies, des attentats terroristes ou des pandémics.

Wisques ao nivean de Pactivite d'assurance
e Les opérations d'assurance de RO Bangue sont susceptibles de subir des
pertes si scs réserves scorévélaiont insuffisantes pour absorber los pertes
effoctives.
Wisgues de réputatinn

o Les perspectives de RCI Bangoe en enmes de rentabilitg el d'activitg
pourraient étre négativement impactées par les risques de notoricic ot les
risgues juridigues.
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Principaux lactcurs
die Risque li¢s aux
Titres 3

La listc ci-dessous énumére les principans faetours qui sonl significalils alin
d'évalucr les risques de marcheé lids aux Tilres dois dans le cadre du Progromme :

o Les Tires peuvenl ne pas 8re un investissement adaptd 3 tous les
inveslisssurs,

¢ les Titres pouvent faire l'objet dun rechat. sur oplion exereé par
'Emctteur.

o Les Tilres peuvent élre remboursés avant leur date déchidance,

e Les nodalions de crédil peuvent ne pas refiéter tous les risques.

o Risgques ligs au marché en général @ des considérations légales relatives
Aty investissemeants  peuvent restreindre  cortains  investisscments,
absenee de murché secondaire actif pour les Tifres of risque de guidieg,
riggues de-taux de change of des contrdles des clsnges, les nolslions de
crédit peuvent ne pas refléter tous les misgues; valeor de marché des
Tilres.

e La valewr de macché des "Titres & tanx variable peut done fiuctuer si des
changements affectant le taux de référcnce pouvent sculcment étre
reflétds dans le tanx de ces Titres & la prochaine périnde d'ajustement du
tanx de référence conceme.

DG Avertissement de Yoir le point 12,3 pour les « Informations clés qui sont li¢es aux |itres ».
risque: AVERTISSEMENT:  LES  INVESTISSEURS DANS LES TITRES QUI
CONSTITUENT DES INSTRUMENTS DERIVES AU TITRE DU REGELEMENT
S0G2004/CE TEL QUE MODIFIE, PEUFENT PERDRE LUNTEGRALITE DE
La VALEUR DE LEUR INVESTISSEMENT QU UNE PARTIE DE CELUI-CY,
Seclivn E— Oflre
E.2b | teaisons de 'Offre Le produil net de Uémission des Titres sera ulilisé par IEmetteur pour les besoins
of ufilisation des génémux de lentreprise,
produits :
153 Conditions cf Sans abjet, los Titres ne font pas lobjet d'une offre au public,
Madalliés de
"M Tee
1.4 Tt Erits Fimission non-syndiguée 1 'Emetteur & désigné UniCredit Bank AG (I'Agent
déterminants pour | Placeur) cn guslité d'Agenl Placeur pour Iémission des Titres. Les dispositions
I'émission : régissant In vente des Tilres par 'Emeticor ¢l leor schal par le 'Agent Placeur sont
L’:n;unuécb dans lo Convention du Progeamme  conclug, notamment, entre
I'Emetteur e PAgent Placeur.
KT Frals cstimatils Sans objet, aucune dépense ne sura mise 8 la charge de Pinveslisseur.

facturés &
I'investisseury par
I'Emetieur :




