APPLICABLE FINAT, TERMS IN CONNECTION WITH ISSUES OF NOTES WITH A
DENOMINATION OF LESS THAN EUR 100,000

The final terms have been prepaved for the pupose of Avticle 5(4) of Directive 2003/71/EC and
miist be read in conjunction with the buyse prospectus and its supplement(s). The Base Prospectus
and ity supplement(s) are published in accordance with Article 14 of Divective 2003/71/EC. In

wreler (o get the full information both the Base Prospectus and the final terms must be read in
eodifunetion. A summeary of the individial isswe is anmexed fo the final terms.

4 May 2015
RCI Banque
Issue of EUR 150,000,000 Floating Rate Notes due January 2017
to he consolidated and form a single series with the
Issue of EUR 100,000,000 Floating Rate Notes due January 2017
issucd on 17 April 2015
and the Issue of EUR 150,000,000 Floating Rate Notes due January 2017
issucd on 11 March 2015
and the Issuc of EUR 100,000,000 Floating Rate Notes due January 2017
issued on 12 January 2015
under the €12,000,000,000
Furo Medium Term Note Programme
PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposcs of the terns and
conditions (the Conditions) sct forth in the Base Prospectus dated 1 September 2014 which
constitutes a basc prospectus for the purposes of lhe Direclive 2003/71/EC (as amended by
Ihrective 2001(/73/TLI) (the Prospectus Dirvective), This documcenl constitules the Final Terms
of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and
musl be read in conjunction with such Base Prospectus.

Full information on the Issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Nase Prospectus. However, a sumumary of the issue of
the Notes in French and in English is annexed to these Final Terms. The Nase Prospectus and the
supplement (o the Base Prospectus dated 23 February 2015 ave available for viewing at the
office of the Tiscal Agent or cach of the Paying Apgents und on the websites of (a) the duorité
des marehés financiers (www.amft-trance.org) and (b) the Issuer (www.reibangue.com).




.

11.
12.

(a) Serics Number:

(h) Tranche Number;

Specified Cumency or Currencies:

Aggregate Nominal Amount;
(a) Series:
(h) Tranche;

Issue Price:

{a) Specified

Denomination(s);

{b) Caleulation Amount:

{a) Issue Nate:

(k) Tnterest Commencemenl
Dale:

Maturity Date:

Inlerest Basis:

Change of Interest Basis or
Redemption/Payment Basis:

RedemptionPayment Basis;

Put/Call Options:

() Status ol the Notes:

287
4
Euro (“EURY)

ELIR 500,000,000
EUR 150,000,000

100.047 per cenl. of the Aggregate Nominal
Amount plus  accrucd  inlerest  [rom  and
including 12 April 2015 to bul excluding 06
May 2015

EUR 1,000

EUR 1,000
06 May 2015

12 April 2015

Intercst Payinenl Date [alling in or nearest to
Janoary 2017

3 month EURIBOR + 0,45 per cenl. per annumn
(Turther particulars specified in paragraph 135
below),

Mot Applicable

Subject to any purchase and cancellation or
carly redamnption, the Notes will be redeemed
on the Maturily Dale al 100 per cent. of their
nominal amount,

Mot Applicable

Senior



{b) Date of corporate 23 Tuly 2014
authorisation for issuance
ol Notes obtained:

13, Method of Distribution: Nan-Syndieated
PROVISIONS RELATING TO INTEREST (IT ANY) PAYABLE

14, Tixed Rate Note Provisions Not Applicable
15, Floating Rate Note Provisions Applicable
{a) Interest Periad(s): 3 month

(h) Specified  Period(s)/Interest 12 January, 12 April, 12 July and 12 October
Payment Dates: in ¢ach year in accordance with the Busingss
Day Convention sel out in sub paragraph

L 5(d) below,

() Firsl Inleresl Payment Date: 12 July 2015

(d) Business Day Convention: Maodifiecd  Following  Business Day
Convention
{c) Busincss Cenlre(s): TARCGET2

(f) Manner in which the Raie(s) Screen late Determination
of Interest is/are to be
determinad:

(i) Parly responsible for Tiscal Agenl
calculating the Rate(s) of
Interest and/or Interest
Amonnt (if not the Fiscal

Agent):
(h) Sereen Rate Determination: Yes
- Relerenee Rale: 3 month EURIBOR
- Interest Determinalion Two TARGET2 Business Days prior lo the
Date(s): starl of each Interest Period
- Relevant Screen Page: Reuters page EURIBOROT
(i) FBF Determination: Not Applicable
() ISDA Delermination: Mot Applicable
(Ic) Margin(s): +0.4 5 per cent. per annum

(0 Minimum Rate of Interest: Net Applicable



16.

17.

Maximum Rate of Interest:

{m)
{n) Floating Day Counl Fraction:

Inflation Linked Note Provisions

Zero Coupon Note Provisions

Mot Applicable
Actual/360), adjusted

Mot Applicable

Mot Applicable

PROVISIONS RELATING TO REDEMIPPTION

18.

19.

20.

21.

22

Issuer Call;

(Condition 7{d))

Put Oplion:
{Condilion 7(e))

Make-whole Redemplion:
{Condition7(1))

Final Redemption Amount of cach
Note:

Early Redemption Amount: FEarly
Redemption Amouni(s) per
Calculation Amount payable on

redemption for taxation reasons or on
event of default and/or the methed of
calculating the same (if required or if
differenl  Trom  that  set out in
Condition 7(h):

Not Applicable

Not Applicable

Not Applicable

ELR 1,000 per Caleulation Amount

EUR 1,000 per Caleulation Aanounl

GENERAL PROVISIONS APPLICABLE TO THE NOTES

23,

24,

25,

Form of Noles:

(1) Torm of Demalerialised Notes:
(1) Registration Agent:

(iii) Ternparary Global Certificate;

Financial Centre(s) ar other special
provisions relating to payment days:

Talons [or luture Coupons or
Receipts to be attached (o Definilive

Dematerialised Notes

Bearer dematerialised formn (awr portenr)
Mot Applicable

Mot Applicable

Nuol Applicable

Mo,



26.

A

28.

29,

Motes (and dates on which such
Talons matare):

Details relating to Instalment Notes:

amount of cach instalment, date on
which cach payment is Lo be made;

Redenomination, renominalisation
and reconventioning provisions:

Consolidation provisions:

Fepresentation of
Motcholders/Masse:

Mot Applicable

Mot Applicable

Mol Applicable
Condition 13 applies
The Initial Representative shall be:

MASSQUOTE 5.A.5.U.
RS 529 065 880 Nanterre
7his rue de Neuilly
F-92110 Clichy

Mailing address

33, rue Anna Jacquin

92100 Boulegne-Billancourt
lFrance

Represented by its Chairman
The Allernative Representative shall be:

Gilber!l Labacholle
& Boulevard Jourdan
75014 Paris

The Representative will be entitled 1o a
remuneration of €450 (VAT excluded) per
year, payable on each Interest Payment Date
with the [rst payment al the Issue date.

The Representative will excreisc its duly
until ity dissolution,  resignation  or
termination of its duly by a general assembly
of Notchelders or until il becomes unable to
act, Its appointment shall automatically ceuse
on the Maturity Date, or total redemplion
prior o the Maturity Date.



DISTRIBUTION

30. (&) I syndicated, names and Mot Applicable
addresses of Managers and
underwriling commitments:

(k) Datc of [Subscription| Mol Applicable
Agrechcnt:
() Stabilising Manager(s) (if any): Mol Applicable
31.  I[non-syndicated, name and UniCredit Bank AG
addresses of Dealer: Arabellastrasse 12
51925 Munich
Ciermany
32, Tolal comunission and concession: Not Applicable
33, 1.5, Sclling Restrictions: TEFRA nol applicable
34, Non-exempt Offcr: Not Applicable

Signed on behall ol the Issuer:

By:

Jgen-Marc SAUGIER
WP Finance and Group Treasurer
Finance and Treasury Division

Duly authorised



PART B-OTHER INFORMATION

I. LISTING AND ADMISSION
TO TRADING

Admission and trading Application is expecied to be made by the Issuer
(or on its behalf) for the Notes to be admilled (o
trading on Euronext Paris with effect from 06 May
2015.

2. RATINGS
Ralings: The Notes (o be tssucd arc raled;

Standard & Poor's Credit Market Services France
"S&P": BBB

Moody's Investors Service Ltd. "Moody's": Baa3,
under review for upgrade

S&P and Moody's are established in the EEA and
registered under Regulation (EU) No 1060/2009, as
amended (the "CRA Regulation™). As such S&P
#nd Moody's are included in the list of credit rating
agencics published by lhe European Securities and
markels Authorily on its website
hittpeffwww.cama,curopa.cu/page/List-regislered-
and-certified-CRAs in accordance with the CRA
Regulation.

3.  NOTIFICATION

The AME has provided the Autoriteit Financiele Markten in the Netherlands, Bundesanstalt fiir
Finanzdienstleistungsoufsicht in Germany, the Financial Services and Markels Authorily in
Belgium, Fingnstilsynet in Denmark, the Commissione Nozionale per le Societd ¢ la Borsa in
Italy and the Commission de Surveillance du Sectewr Financier in Luxembourg with a cerfilicate
of approval attesting that the Base Prospecius dated | Scplember 2014 has been drawn up in
accordance with the Prospectus Directive,

4. INTERESTS OF NATURAL AND LEGAI. PERSONS INVOLVED IN TIHE
ISSUE

Save as discussed in “Subscription and Sale™, so far as the Issucr is aware, no person involved
in the offer of the Notes has an inlerest malterial Lo the offer.



5. REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAIL

EXPENSES
(i) Reasons for the ofler: General Onancing purposes of the Issuer and its
consolidated subsidiaries.
(ii)  Cstimated nct proceeds: EUR 150,070,500 plus accrued interest of

FUR 44,275

. FLOATING RATE NOTES ONLY -TIISTORIC INTEREST RATES
Dietails of historic CZURTBOR rates can be obtained fom Reulers page EURIBORO1.

1. OPERATIONAL INFORMATION
ISIN Code: FRO012447068
Commaon Code: 116923050

Any clearing system(s) other than Euroclear Not Applicable
Nank SA/NV and Clearstrcam Banking,

société anonyme and the relevant

identification number{s):

Delivery: Free of payment

Mames and addresses of additional Paying  Citibank, N.A., London Branch
Ageni(s) (il any): 13" Floar, € litigromp Centre
Cuanada Square
Canary Wharf
Londen E14 5LB
Uniled Kingdom

8, TERMS AND CONDITIONS OF THE OFFER
Offer Price: Issue 'rice

The time period, including any possible Mot Applicable
amendments, during which the offer will be
ppen and description of the application

[HOCess:
Conditions to which the offer is subject: Not Applicable
Description af possibility to reduce Mot Applicable

sebscriptions and mammer for refimding excess
cmonnl paid by applicants:



Details of the mirinum andior maxinmm
ameannt of application:

Details of the method cnd time lwils for
paying up and defivering the Noles:

Meanner in and date on which results of the
offer are to be made publie:

Procedure for exercise of any right of pre-
emption, negotiahility of subscription vights
and treatment of subscription vights not
exvercised:

Process for notification to applicants of the
amount allotted and the indication whether
dealivg meay begin before notification is made:

Amount of any expenses and taxes specifically
eharged to the subscriber or purchayer:

Mame(s) and addressfes), to the extent known
to the Issuer, of the placers in the various
countries where the offer takes place:

9. Placing and Underwriting

MNime and address ol the co-ordinaton(s) of the
global ofler and ol single parls of the offer:

Name and address of any paying agents and
depository agenls in each country (in addition
lo the Principal Paying Agent):

Mames and addresses of entities agreeing to
underwrite the issue on a firm commitment
basis, and cnlilics agreeing (v place the issue
wilhout a [inn commmiliment or under "besl
ciforts” arrangements:

When the underwriling agrecment has been or
will be reached:

MNume and address of entifies which have a
[ commilment o ael as inbcrmediavics in
secondary trading:

Mol Applicable

Mol Applicable

Mot Applicable

Nol Applicable

Not Applicable

Not Applicable

None

Mot Applicable

Not Applicable

Not Applicable

Mot Applicable

Mot Applicable



ANNEX 1 -ISSUE SPECIFIC SUMMARY

Section A — Introduction and Warnings

Al

Tnteoihuction:

Warning that;
+  this sunimary should be read as introduction to the Base Mrospecius;

+ amy decision to invest e the Notes should be based on consideration of the
Base Prospectus as 2 whole by the investor;

«  wherza claim relating (o the inlormation contained in the Base Prospecius is
brought before a cowt, the plaintift investor might, under the national
legislation of the Member States, bave ta bear the costs of translating (e
prospecius before the legal proccedings are initiated; and

«  civil lisbility sttaches only fo those persons who have tabled the summary
including sy (ranslation hereol, but only if the summary is misleading,
inaceurate or inconsistenl when read tegether with the other parls of the
Bazse Prospectus o i doss oot provide, when read together with the other
parts of the lase Prospects, key information in order Lo aid investors when
considering whether 1o invest in such sscurities,

A2

Consenl:

“Ihe tssuer does not consent 1o the use of the Base Prospeclus in conneclion with
a Mon-sxempt Offer of the Notes by any lnancial inlermedisry which is
authorised to make such offers under the Markets in Financial Instroments
Directive {Dircctive 2004/39/EC).

B.l

B2

Bab

Legal name and
commercial name of
the Tssuer:

Domicile and legal
form of the Issuer,
the legislation nnder
which the Issuer
operales and ils
country ol
incorporafion

Trends:

Section B - [ssuer

RCIBANQUE SA

RCI Bangue is a sociéld anomine (a public Hmited company nnder French law)
registered at the Pars Commercial Cowrt and domiciled in France at 14, avenne
du Pavé Neuf, 93168 Noisy-le-Grand Cedex.

The Bssuer is governed by the provisions of the Code de Commerce (French
Commercial Code), On 7 March 1941, the Issuer received approval [rom the
Hanque de France to make the requisite changes in ils arlicles and by-Taws
allowing it to become a bank. Since that date, the Issver has been subject (o all
the laws and regulations applicable to credit institutions, in particular the
provisions of Frances Act 84-40 of 24 January 1984, incorporating into the Code
mopétaive of financier (French Monelary and Firancial Code).

Mol Applicable. There arc no particular trends indicated by RCI1 Bangue.,

B.5

The Group and the
Issuer's position
within the Group:

The Issuer is the French holding company of the RO Bangue group.,

RCI Bangue s the captive finance comipany of the Renanlt MNissan Alliance and,
as o conscguonce, fingnces sales of the following brands: Renault, Renanlt
Samsung Motors, Dacia, Nissan and Infiniti.
The RO Banque group operates mainly in Burope bul glso in Soulh Americs,
Euromed-Africa, Furasia, and South Korea,

HY

FProfil Forceast:

Mot Applicable, RO Bangue does not provide prolil lorecasis,

B3.10

Al Repurl

Mol Applicable, There are noe qualilications in the audil reports to the financial




Qualifications: statements 2013 and the financial stalements 2014,

B.12 | Scleeled Key Key consolidated audiled lnancial information as at 31 Decomber 20013 and 37
ecember 2014, This inlonnation has been cxfracted from the financial
statements 2013 and the financial stalements 2014 which are incorporsied by
reference into the Base Prospectus.

Historical Financial
Information:

31 Lree 2013 31 Dice 2004
Balance Sheet (0 smillion euros)
Tutal axsets 20,505 iz o
Toatal Nebiliies & Eguity 20,505 iz.mg

Consolidated  Income  Statement (i
itltoss elivos)

Net banking frcome 122 1,210

Net incomie 206 456

Consolilated Statement of Changes in
Faquity (i million eiros)

Faqueity e 30 December 20 3 Eqnity ot 1 2,923 A6l
Draceber 2004

Consolidated Cash Flow Statcment (in
nuitlione enyes)

Cersh i 46 440
Clieimge T mef cosh (11m (1)

There has been no material adverse change in the financial position or
prospects of RCI Banque or the RCE Bangue Group sinee 31 December
2014, the date of the latest published annval audiled accounts of RCI Bangue
and the RCT Banque Group, respectively and thers has besn no signilivinl
change in the financial or trading position of RO Bangue or the RCI Bangue
Group sinee 31 December 2004, the date of the latest published anmal
audiled seeounts of RCT Bangue and the RCT Bangue Gronp, respectively,

H.13 | Recent Fvents: Mot Applicable. Other than the inlorsiion provided in this Basc Prospectus,
there have heen no recent events which RO Bangue considers mutenal to the
mvestors sinee the publication of the financial statements 2014,

B.l4 | Dependence upon Secc ftem B3 for the Group and the 1ssuer's position within the Group. The lssuer
other Entities within | is, dircetly or indircetly, the ultimate holding company of all the companics in
the Group: the RCI Bangue group and its asscts arc substantially comprised of shares in
sueh companies. I1 does nol conduct any other business and i accordingly
dependent on the sther iwembers of the RCI Bangue group and revenues received
firom them., Renanlt s.as owns 99,99% of he Issuer.

B35 | The Issuer's The Issuer is the French holding company of the RCI Banque groug.

Principal Aclivitics: | RCI Banque is the captive finance company of the Renaull Nissan Alliance and,
as a conscquence, finances sales of the following brands: Repaoll, Fenault




B.1G

Samsung Molors, Dacia, Nissan and Infiniti.

The RCE Bangue group operates mainly in Borope bul also in South America,
Furomed-Africa, Hurazia and South K orea,

The RCI Bangue group offers a comprchensive range of financings and services

Lo

« Customers (Retail and Corporate), o whom the RO Bangue group offors
new and vscd car loans, rentals with options 10 buy, leases and long-lerm
rentals. It also provides related services such as insurance, mainlemisnee,
extended warrantics, roadside assiztance, fleet management and credit cards;

*  Fenaull Nissan Alliance's brand dealers, the RO Bangque group finances
imventories of new cars, sed cars and spare parls, as well as short-torm cash
requirements;

» Individuzls, the WC Bangue group offers savings products,

Contralling "ersoms:

The sale direct shareholder of RCI Bangue is Renaull sas. Rensult also
cficctively controls the decisions of ROI Bangue, including expansion plans,
marketing strategics, product offerings and signilicant corporsle decisions and
transactions. Certain members of the hoard of directors of RO Bangue arc
exceulive ollicers of Repault, including the Chairman and Chief lxecutive
Offieer, who is the Chicf Finanvial oflicer of Renault.

RCI Bangque risk managenent and relinaucing strategy arc fully mdependent
from Renault, There is no cross-gumintee, no supporl sgreement and no cross
default between RO Bangne and Renaull,

BT

Credit Batings:

I'he Programme is, as ol the dale ol these Final Terms, rated Baad (stable

outlook) in respect of Notes with o malurily ol more than one year and Prime-3
in respect of Motes with a maturily ol ene year or less by Moody's Tnvestors
Scrviee Ltd., HHEB (negative ontlook) in respect ol Motes wilh & maturity of morc
than onc year and A2 in respect of Motes with & maturily ol one year or less by
Standard & Poor’s Credit Macket Services France, a Division of the MoGraw-
Hill Companics Inc. and BBE+ (stable outlook) in respect of Motes willy &
maturily of mere than one year and @-2 in respeet of Notes with a maturity of one
year or less by Baling & Investmenl Information Inc.

The Motes 1o be issued are expecied 1o be raled Baa3 under review for upprade
by Moody's Investors Service Lt and 1383803 by Standard & Poor’s Credil Market
Services France.

C.l

Type and Class af
Notes:

Section C = The Notes

The Motes arc Floating Hate Notes.
The ISIN is FRO01 2447068,

The Commaon Code is 116973050,
The Series is 287

The Trinche 15 4

Currenches:

The currency of the Motes is Huro,

Restriction on
Transferaliliiy;

The Motes will anly be issued in circumstances which conform to the laws, rles,

regulations, resivictions and reporling obligations applicable to the Notes from
time to time, including the selling restrictions and marketing inaterials i the
applicable jurisdictions at the date of the Basge Prospecius, There are no
restriclions to the free ransferability of the Motes.




(o8| The Rights attaching
fo the Noles,
Raunking and
Limitatinns:

C.9 Infcrest,

Redemption and
Representation of
the Noteholders:

Toxafioe: All paymenls i respeet of the Notes will be made without deduction
for or on secount of Freneh withholding taxes. In the cvent that any such
deduction is made, the Issuer will, save In certain limited circumstances, be
required to pay additional amounts fo cover the smoonts so deducled,

Governing Low: The Notes and all non-contractual obiigations arising from or
conneiled with them are govemned by French law.,

Issuee prive! 100,047 per cent,
Denaminarion: Earo 1 000
Stirtws of the Netes: The Notes shall be issued onan unsubordingted basis,

Crosy Defanit;, The Moles contein a cross default provision in respect of
Relevant Indebtedness of the Issuer.,

fanking: The Motes will be divect, unconditional, unsubuordingted and unsecured
obligations of the lssuer and will mnk paerd prassi, without any preference or
priorily by reason of date of fssue, currency of payment or otherwise, among
themselves and, subject o such cxeeptions as arc from time to tfime mandatory
undber the laws of France, with all other vnsccured and unsubordinated
Indebtediess (other thau subordinated obligation, if any) of the Issuer, from time
te time outstanding,.

Negative Pledge: '|'he Notes have the benefil of a negative pledge provision in
respect of Indebtedness which is in the form of any bonds, noles, debenlures, or
other sceuritics which arc, or which are capable of being listed, quotéd or
ordinarily lraded on any stock cxchange:

Sceitom C-8 for the Rights attached 10 the Motes, Ranking wod Limitalions,
Representatinn of the hndders af te Notes!
I respect of (he represemtation of the Notcholders, the following shall apply:

() 1f the relevant Final Tenms specily "Foll Masse”, the holders of the Notes
will, in respect of all Tranches in any Svries, be prouped automatically for the
defence of their commaon interests in a Masse and the provisions ol the Frénch
Code: de Commoeree (Fronch Code of Commerce) relating o the Masse shall
apply; and

(b} Il the relevant Final Terms specify "Contractual Masse", the holders of the
Muotes will, in respeet of all Tranches in any Secrics, be grouped antomatically for
the defence of their commmoen inlerests in & Masse. The Masse will be governed
by the provisions ol the French Code of Commerce with the cxecption of
Articles L. 228-47, 1., 228-48, 1. 228-39, R.228-63, R.224-67 and R.228-69,

The Masse will act in part through a representative (the Representative) and in
part through peneral meetings of the helders of the Motes. The names and
addresses of the initis] Representative and its alternate will be set out in the
relevanl Final Terms. The Represcntalive appointed in respeet of the first
Tranche ol any Series ol the Notes will be the representative of the single Masse
of all Tranches insuch Series,

Vating: Mectings of MNoteholders may be convensd in order o consider sny
matler affeeting their interests. One or more notehnlders, holding together al
least one-thirlicth of the principal amount of the Notes ontstanding, may address
o the Issuer and the representistive o demasnd for convocation of the general
meeting. Fach Note carres the eight e one vole or, in the case of MNoles ssued
with more than one specified denomination, one viole in respect ol each multiple
af the lowest specificd denomination comprised in the apgrepale principul
amount of the Series to which such Mote belongs,

fsspper Calf; Mot Applicable




frvestar Pur: Mol Applicable
Mike-whele Redewption ai the apifon of B Bsier: Mol Applicable

fnterest: The Notes will bear interest at a rate determined on the basis of the 3
month BURIBOR appearing on Reuolers page EURIBORO! plus a margin of 0,45
[er cent. per anmim,

Mitarity Dare: 12 January 2007,

Redemption: Subjeel o any purchase and cancellation or ecarly redemption, the
Motes will be redesmed on the Maturty Date at 100 per cent. of their nominal
amount.

10

Drerivalive
component in
interest payment;

Other than Inflstion Linked MNotes, Notes issucd under the Programme do nial
cohtain any derivalive compongnls.

Listing and
Admizzion to
Trading:

Application has been made o the Aulorité des marchdés financicrs for the Notes
to be admitied o the olliciol lisl and trded on the regufated market of the
Euronext Paris.

D.2

Koy Wisks Specific to
the Issuer:

Section 13 - Risks

There arc certain factors that may affect the Issuer's ability to fulfil its
ubligations under Notes issucd under the Programme,

Business risk

¢ The operating resulls and financial condition of KO Banguoe are heavily
dependent on Resanll’s corporale siralegy and the sales of Renault-
Missan Alliance branded vehicles,

* It may prove difficult to execute and integrate the inlernalional growth
strategy of RCT Bangue:

e In the event that RCT Bangue is unable to compete successfully or il
competition increases i e businesses in which RCI Bangue operates,
operating resulis could be negalively alleeled.

Cilobal cavivonment risk

=  Condilions in the global cconomy and financial markets, and in
parlicular in the European cconomy and financial markers, have had,
and 1wy confinue o have, an impact on the financial condition and
operating results ol RCL Bangue.

»  RCI Bangue may he vulnerable to political, magroeconomic, repulatory
and financial environments or circomstances specilic (o the counlrics
where RCI Banque does business,

Financial and market risks
o Acdismption in RO Bangue's [unding sourees and scecss Lo the capital
markets would have an adverse efleel on the lguidily position of RCI
Bangue.

e Markel interest rates may adversely affoet the operating results of RO
Iangue,

o RCI Bangue is exposed o foreign currenc exclisnge tisk, which could
negatively afteet its financial condition.

e The lailere or comunercial soundness of fimancial institutions on which
the Issuer relies as counlerpariivs may expose the lssuer o risk of loss
in itz hedpging transactions.




D3

DG

ey Risks Specific to
the Motes:

Wisk Warning:

e Market access may be aftecied by the credil ratings of the RCI Bangue
group and, to a certain extent, the Renaull Group,

Credit risk

¢ RO Bangoe is exposed o costomer and dealer credit risk if its risk
management techniques are insuflicient 1o proteel il [fom payment
failure by these counterparties,

e A deeresse inthe residual valucs of RCI Bangue's leased vehicles conld
negatively sffvel the operating results and financial condition of 1RO
liangue,

Hegpulatory risk

= Lepgislalive action and regulatory measures may nepatively affect ROI
Bangue and the ceonomic environment in which RCI Bangue operates,

e U1 Bangune is subject lo exlensive supervisory and regulatory repimes
in France and in the many countries around Hw world in which the RCI
Banque proup operates. Repulstory actions wnd chenges in lhese
regulatory regimes could adversely affect the business and resulls of
EC1 Bangue,

Operational risk

e An interruplion in the infonpation snd operationsl systems of RCI
Banque may result in losses,

= RCI Banque is cxposed too operational risks in conpection it s
selivilies,

e RCI Bangue may incur lesses a3 8 resull of unforescen or catastrophic
events, including natural disasters, errorist altacks or (he emergence of
a pandemic,

Insurance husiness risk

e RUI Bangue's insuranee operalions could suffer losses if its reserves are
insulTicient to absorb acloal losses,

Repuiational risk

o RCI Bangue's profitability and business prospects could be adversely
affected by reputational and legal risks,

The following are certain Factors which are malerial for the purpose of assessing
the market risks associated with MNotes issved wnder the Progrimme:

e The MNoies may not be a suitable investment for all investors,

o “The Motes may be subject 1o oplional redemplion by the Issuer.
¢ The Motes may be redeemed prior 1o malurity.

e Credil Ralings may not refleet all risks.

o Risks relaled 1o the markel generally: lepal investment considerations
may restrict certaln investments; o aclive secondary markel lor the
Notes and liquidity risk; exchange rate risks oud exchange controls;
crodit ratings may not reflect all risks; marcket value of the Notes,

¢ The marke! value of Floating Ratc Notes may be volatile if changes,
particutarly shorl lerm changes, to market interest rates eévidenced by
the relevant reference rate can only be reflected i the inferest rate of
these Notes upon the wext periodic adjustiment of U relevant reference
Tale,

Sec item D3 for the key information that are specific 1o the Motes,
WARNING: INVENTORS IN NOTES CONSTITUTING DERIVATIVE




SECURITIES UNDER REGULATION EC/R09/2004, AS AMENDED, MAY
LOSE THE VALUE OF THEIR ENTIRE INVESTMENT OR PART OF IT,

152k

Reasons for the
Oiler pd Use of
Procecids:

Section E — Offer

The net provecds of the issuc of the Notes will be nsed by the Issuer lor general
COTpOTEle PUrpOscs.

Terms and
Conditions of the
Offer:

Mot Applicable, the Motes are not ofTered 1o the public,

Interests Material to
the Issue:

Mon-Syndicated Issuc: The Tssuer has appointed UniCredit Bank AG (e
Dealer) as Dealer in respeel of the issue of the Notes.  The arrangements nader
whicli the Notes are suld by the Issuer to, and purchiased by, Dealer are et ont in
the "rogramme Agresment mude belween, amongst others, the Issuer and the
eaber.

Estimled Expenses
Charged to the
Investor by the
Issuer:

Not Applicable, no expenses are to be charged to the investor.




ANNEX 2 - RESUMFE DES MODALITES SPECIFIQUES

Section A — Introduoction et Avertissements

Al Introduction : Mouws vous gverlissons gue

« e présent réswmd doit Gre lo comme une introduction au Prospectus de
ase:

*  toute décision dinvestir dans les Titres doit &ire fondde sur un exmmen
cxhavstif du Prospeetus de Base par I'lnvestisseur

* lursgulune aclion concernanl U'mformation contenue dans o Prospectus de
Hase est inlentée devanl un ribopal, le plaignant peut, sclon 1a [égislation
mationale des liats Membres, avoir § supporler les lmis de traduction du
prospecms avant le début de a procédure jndiciaire ; e

= unc responsabilité civile nlest attribuge qu'anx personnes qui ont présenté le
résume, v compris sa fraduction, mais uniquement si le contenu du résnmé est
trompenr, inexact ou contradictoire par rapport aux autres parties du
Prospeclus de Base ou sl ne fournit pas, Iu en combinaison avee los autres
parties du Prospeclus de Base, les informations clés permettant d'aider les
investissewrs dans  lewr réllexion sur Popportunilé dinvestic lorsgu'ils
envisapent d'investic dans ces titres,

A2 Consenlement : L'Emelieyr ne consenl pas & Pulilisation du Prospectus de Base dans le cadre
dmpe OFffre Non exemptée des Tilres par toul inlermédiaire [nancier autoriseé a
faire ces offres en verle de la Diregtive sur les Marchés d'lnstruments Financicrs
(Lirective 20043010
Section B - Fmettenr

B.1 Ralson sociale ¢l R BANQUE SA
dénomination
commerciale de
I'Emetteur:

B2 Sitre social et RC1 Banguc cst une société anonyme de droit francais immatricubée an Regisire
forme juridique de | du commerce de aris of domiciliée en France an 14, Avenue du Pave Neul,
I'Emcttenr, droit 93168 Mowsy-le-Grand Cedex:

5‘:%1-"!"-‘“{‘1'-‘ & L'Emetlenr est régt par les dispusilions du Code de commeree. Le ¥ mars 1991,
! - metteur el pays | \fipefieur & @06 auterisé par la Bangue de France & apporter les modifications
dlimmatriculation : | pécessaires & ses staluls el netes conslilulifs pour lui pemmetire de devenir unc
banque. Depuis cette date, I'Bmettenr est répi par lensemble des lois of réglements
applicables aux établissemcnts de crédit, en particulier les dispositions e la 1o
84-416 du 24 janvicr 1984, transposdée dans le Code monétaire et financier,
Hdb | Tendances Sans ohjet. RCI Bangue n'a indiqué aucune tendance parliculidre.
H.5 Le Groupe el la L mettenr est |a socidlé holding frangaise du groupe RCI Bangue.

position de
I"Exettenr au sein
du Groupe :

ROl Banque est la société de financement captive de PAllance Renaull Nissan el
gssurc en conséquence le financement des ventes des margues suivantes @ Renault,
Benooll Smmsung Motors, Dacia, Nissan ¢l Infiniti

Le groupe RO Bangue: exerce son aclivitd principalument en Burope, maus aussi
en Amdrique dun Sud, dans le bassin méditerranden, en Fursie ¢ en Corde du
Sud.




Sans abjel. RCI Bangue ne communigue pas de prévisions sur ses bénéfices:

vis d"andres enlilis

19 Bindclices
prévisionmels
B0 | Réserves furmulées | Sans objel. Les rapporls d'audil relatifs sus Rapports annucls 2013 ot 2014 ne
dans le Rapport formulent avcune réserve.
" audit
1312 | Infermations Informations lnaneitres elés consolidées ot auditées an 31 décembre 2013 ot an
financiéres 31 décembire 2004, Ces informations sonl lirdes des Bapporls annuels 2013 of
historiques clés : 20H4 gui sont inclus par référence dans fe Mrospecius de Base,
31 déc. 2013 31 dec. 2014
Witam (e million d'etiros)
Vatal dag Acrife 10505 32010
Total des deties et des 29,505 32.019
CElRTIIT JIRES
Compte  de  résnliaf
cansolidé e millions
lenros)
Prochiil mel hancaive 1.2 1210
Réwmifice not SO0 436
Eiat consolidé s
varislions des  capitany
propres  {en willions
detruy)
Copitanex propres gyt 31 2933 3101
dcembie 2003 0 Capitany
ey o 3T éfcembire 14
Ftal consolidé des Moy de
trésorevie  (en millions
deveros)
Fltex ele trifyeredfe 465 440
Feaiettion retle ele {L1oy (18]
frésareria
Avcun changement significalil défivorible nest intervenu dans la situation ou
les perspectives linancigres de RCI Bangue ou du Groupe BCL Bangue depuis
le 31 décombre 2004, date de publication des derniers comptes linanciers
audités de RCT Bangue ct du Groupe RED Hangue respectivement et aucun
changement  sigmiicatif’ n's cu d'impact sur la sitation financiére ou
commernsiale de RCl Banguwe ou du Groupe RCl Banque depuis le 31
dévembre 2014, date de publivation des dernicrs comptes financiers audités de
RCH angue el du Groupe RC] Bangue respeetivemenl.
1113 | Evénvments Sans objel. A lexceplion des inlormetivns foomies dans le Prospectus de Base,
révents ¢ RCI Banque estime qu'aucun il wsequant ayanl une iwidence sur les
investissenrs whest intervenn depuis la publication do Bapport semestriel 20014,
1114 | Dépendance vis-a- | Voir le point 113 « Le Groupe el la posilion de I'Emelicor au sein du Groupe ».

I imetieur est, directement o indirectement, L soviéld bolding fnale de




du Groupe :

lenscmble des entreprises du proups RO Bungue ol ses actils sonl
cssonticlloment constimés d'actions de ces sociélds, Il w'exerce pas dlavlres
aelivités ef dépend, on conséquence des autres membres dn gronpe RO Bangue el
des revenus quiil en tive. L'Emctteur ost détenn A hauteur de 99,99% par Renaull
S5

H.15

Aclivilis
|n:illci|mll::s e
I".metteur

| melteur est Is sociélé holding frangaise du groupe RO Bangue.
RO Bangue esi la sociéld de linancement captive de PAllizmee Renault Missan o

assure en conséquance le linancement des venles des margues suivantes - Renault,
Renault Samsung Motors, Dacia, Nissan et Infiniti.

Le¢ groupe RCI Banque cxeree son activité principalement en Furope, mais aussi
en Amérigue du Sud, dans le bassin médiftéranden, en Fnrasie et en Corde du
S,

Le groupe RCE Banque propose une ganine cowpléle de finsncements ¢l de
SCTVICCR aux

*  Clicnts (Grand public et Knireprizes), auxquels le proupe RCL Bangue
propose des préls pour des voiturcs neuves of doccasion, des locations avec
des oplivns d'achat, des contrats de erédit-bail et de location & long terme, 1|
olfre épalement des services associés, tels que des assurances, de Pentretien,
des extensions de garantie, des services d'sssistance routicre of de gestion de
flotte 2t des cartes de crédil ;

»  Comcessionnaires des marques de I'Alliance Renaull Nissan, le groupe RCI
Banque finance les stocks de voitares neuves, de voilures doceasion el de
piéees de rechange, ainsi que lours besoins de trésorerie &ocowrt ternme |

«  Particulivrs, le groupe RCI Bangue propose des produits d'épargne.

ER L

Entreprises
exeryant un
contrile :

Motatinns de
crédit

Eenault .25 cst M'unigue actionnaire direct de 1RO Bangue, Renaull conledle de
il les déessions de RC1 Bangue, v compriz ses plans de développement, ses
stetégies de markeling, scs offres de produits of ses décisions et fransactions
significatives. Certains membres du Conseil d'administration de RO Hangue sant
des dirigeants de Renaull, parmi lesquels le Président-Directeur général, qui est
également le Directeur financier de Renaull,

La gestion des risques et la stratépie de refinancement de RUI Bongue sond

cuticrement indépendantes de Renault, 1 n'y a pos @engagements muotiocls,
daceords de supports ou de défauts croisés entre RET Hahgque et Renault,

A la date des présentes Conditions 1Xfnilives, le programme est nolé Baad
{perspective stable) pour les Titees dont Péchéance est supéricure & 1 an ol Prime-
3 pour les Titres dont I'échéance est égale ou inldrieure & un an par Moody's
Iwvestors Service Lid,, BBB (perspective négative) pour les Titres dont Péchéance
esl supéricure # 1 an el A2 pour les Titres dont Uéchéance est égale ou inférienre 4
gt par Standord & Poor's Credil Markel Scrvices France, division de dMoCGraw-
[Till Companies lie. et BBD+ (perspeetive stable) pour les Titves dont P'échéance
st supéricure & 1 an et a-2 pour les Titres donl Iéchidance est égale oo inféricure 4
I an par Rating & Investment Information Ing,

Les Titres & dmetlre ont é1¢ notés Baad on revue pour rehavssement par Moody’s
Invesiors Service Lid, ¢f BBE par Stundard & TPoors's Credit Market Services
Fiance,

Section C - Lues Titres

LI

Malure el
catlpories des
Titres ;

[.es Tilres sonl & Taux Variable
| mmérg FSIN est FROOL 2447068,
Le Code Commun ost 1 169230500,




La Souchc est 287.

La Tranche est 4.

l.es Titres ne seronl émis que dans les circonstances gui sont conformes aux Iniﬁ,_
lignes directrices, rplementations, resiriclions oo obligalions de reporting
applicables aux ‘litres & tout moment, y compris les resiriclions & oflte et 4 la
venle de Titres ef la distnbution des supports dnffre dans de nombrenses
Juridictions applicables & la date du Prospeetus de Base. 1l n*y a pas de restriction

Fiscalitd : "'ons les palemants relalils aux Tilees seront elfcetués sans déduction
pour ou au titve de la retenue § | source [rsngsise. Dans le cas on une telle
retenuc sorait pratiquée, |'Bmetteur sera teny, exceplé dans corfaines circonstances
limitées, de payer les montants supplémentaires alin de couvrir les mmenlants ainst

Broif applicable © les Titres ef toutcs les obligations non contractuzlles qui en

Statut des Titves - Les Titres seront émis [sur une base non subordonnde.

Défant crodsé : Les Tilres  comproment une clause de défaut croisé relative 4

Naotarion @ Les Titres constiieront des engapgements directs, inconditionnels, non
subordonnés et non assortis de sfiretés de Emetieur ef viendront su méme rang
(pari passu) cotre cux, sans aucun privilépge ni prioritd relativemenl 2 bk dafe
démission, ls devise de paicment ou autre, ef, sous réserve des exceplions [dgales
fmpératives en vipueur en France, avee toutcs les antres dettes non assorties de
silretés el non subvrdommdées (aulres que des obligations subordonnges, le cas

Les Tilres béndlicient dune clause de non
constitution de sfireté en matigre d'Vndeilement, sous la forme dlobligations, de
Titres ou autres titres qui sont ou qui peuven! &ire susceplibles d'lre colés ou

.2 Devise : La devise des Titres est 'Eara.
G5 estrictinn on
miatiére de cossinn :
il Hbre négociabilitd des Tilres,
CH Drodts atiachés aux
Titres, Hang el
Restrictions :
déduils,
déconlent ou qui y sonl lides sont régis pur le droit frangais,
Privd"Emission } TOLDST %
Valenr(s) nominalefs) unitaireds)! LB curos
l'endettement de |'limelier,
dehéant) de I'Cinelleur en circulstion & tout moment.
Nan  constivarion de  sfiverd
négoeics de mameére courantc sur une bourse.
Co Intérits,

Remhbhoursement of
Représentation of
des Porteurs des
Titres:

Voir lo point C.8 « Droit attachés aux Tilres, Rang of Bestriclions .
Reprdsestition des Porfenrs de Titres:

En ce qui concerne la représentalion des Porleurs de Tilees, les paragraphes
suivants s'appligueront;

{a) Si les Conditions Définitives concvrndes spéeilient « Masse Compléte
m, les Porleurs de Tilres seront proupds automatiquement, an titre de
tenles les Tranches d'unc méme Souche, pour la défense de lewrs
mtérdts communs on oune Masse el les dispositions du Code de
conmmerce relatives & la Masse sappligueront 5 ¢l

(k) 81 les Conditions Définitives concerndes  spéeifient .« Masse
Contracluelle. »,  les  Portewrs  de Titres  séronl proupés
autonatiqguement, au titre «e towes fes Tranches d'ume méme
Souche, pour la d¢lepse de leurs inléréls comnuns cn une Massc. La
Magse sera régie par les dispositions do Code de commerce, 4
Pexceplion des articles Lo 22847, 1. 22848, 1. 228-549, R.225-63,




R.228.67 and R.228-69,

La Masse agira en partie par l'nlermédisire d'un représentant (le Représentant)
ct on partie par lintermédinire d'une assemblée générale des Portenrs e Titres,
Les noms cf adresses du Heprdsentant initial ¢l de son suppléant seront précisés
dans les Conditions [éfinitives concerndes, Le Représentant désigné dans le
cafdie d¢ lo premitre Tranche dune Somche sera le représentant de la Masse
unigue de loules les aulres Tranches de cette Souche.

Option de Remthowesement de PEmeitenr (Tssuer Call): as Applicable
Chprtieenr ofe Rembonrsemnent des Porenrs fluvesfor Pud): Pas Applicable
Remboursement anticipd an pré de 'Emettenr : Make-Whole: Pas Applicable

Les Titres porteront intérél 4 un laux déterming sur la base dun taux de rélérence
public sar la page LURIBORE] du Reuters of avee marpe de 0.45% paa.,

Dute d'Echéance : 12 janvier 2007

Renboursenment @ Sous réscryve dun achal el d'une annuolation ou d'un rachat
anticipé, les Tilres seront rémboursés 4 la Date d'Bchéance § convummence de
100 %5 e fewer valeur nominale.

A l'exeeption des Titres Indexés sur Plnflation, les Tilres émis dans le cadre du
Programmnw e comportent sucun Elément dérivé,

e demands a ¢1¢ déposée a M'Autoritd des marchés financiers pour Fadmission
des ‘itres devant &ire aduis A la cote officielle et leur népociation sur le march
réglementd de Furonext Pars.

Scclion D — Risgues

CAD | Composanle
dérivée dans le
paicment
d'intéréts :

C.l1 | Cotation :

13.2 Principaux risgues

spéeiligues i
I'Emetteur:

11 cxiste certaing facteurs de risque susceplibles de porler atteinte & la capacité de
I'Emetteur & rempliv scs obligations relatives aux Titres ¢mis dans o cadre du
Programme,

Risques d'activiié

= Les résultats dexploitalion ¢l o situation financiére de RO Bangue
dépondent fortement de |o sirtégie de la socidté Renanlt et des ventes
des antomaobiles des marques de 'Allince Renault-Nissan.

¢l peul fine difficile de mettre en ceovre el d'intégrer la stratégic de
eroissance inlermationale de RCI Bangue,

o ldans le cas ol ROI Bangue ne scrait pas on mesure de faire lace 4 1y
concurrence o s celle-el s'inlensifiait dans les sectenrs dactiviig dans
lesquels opére RO Banque, ses résullais dexploitation pourcaient en
pitir.

Iisques lics & 'environnement mondial

= La conjonctore économicue mmondiale of la situation sur les marchés
linanviers, en particulier Méconomie el les marchés curopéens, ont cu, et
pruvenl continuer diavoir une incidence sor lu siluation financiére ct les
résullals dexploitation de RO Banque,

e RCI Banque pewl &re vulndrable aux environnements ol circonsianees
politiques, macrodconamigues, réglementaives of financiers propres auy




pays dans lesquels opére RCI Bangue,

Risques linaneiers et de marché

*  Toufc perorbation an nivean des sources de Ansneement de RCT Banque
el de 'aceés au marché de capitanx aurail une ineldence négative sur Ia
silustion de RCT Banque on termes de liguidités.

o Les fanx d'intéeél du marche peuvent avoir une incidence défavorable sur
les résultars d'exploilation de RCI Bangue.

= RCI Bangue est exposée risque Jde change, co qui pourrait avoir une

meidence négative sur sa situation linanciére,

La défaitlance ou ks solidité commerciale des institutions lnancidres qui

agissenl en tanl gque contrepartics de 'Emetteur est susceptible d'exposer

I'Hametienr 8 un risgue de perte dans scs opérations de couvermre,

* la notation de crédit du groupe BCl Bangue cf, dans unc certaine
mesure, celle du groupe Renaull est susceplible d'aveir un impact sur
l'geeds au marche.

Risyues de crédit
o RO Bangue est exposée uu rsque de crédit de ses clients et distribateurs
si les technigues de gestion des rdsgues s'avémiont insuffisantes pour lp
protéger contre les défiis de pateinent de telles contrepartics.
*  Toutc baisso des valeurs résiduelles des vélicoles londs par RCT Bangue
peul avoir mne incidence népative sur les résultals d'exploilalion cf la
siluglion financidre de RC1 Bangue,

Risques réglementaives

e Dos mesurcs [égislatives et réglementaines peovent impacler de mamiére
négative RCI Bangue et 'environnement économique dans leguel RCI
Bamgue epdre.

o RO Bamgue esl sowmse & des régimes de surveillance et de
réglementation rigouress vn France ot dans de nombreux pays du monde
oft apére le groupe RCL Bangue. Les mesures réplementaires et les
changements appories & ces réglmes réplementaires pouvent affecter
défavorabloment 'activitd et les résullats de RCL Bangue.

Ristgues opérationnels

o Tomie panne des systdmes informaligues ot opérationnels de RO Bangue
peut entrainer des peries,

= RCI Banque ecst exposée aux risgues opérabionnels en lien avee ses
activilés.

¢ RCI Bangue s'expose & dos portes résultant de o survensnes
ddvénements imprévus ou  dramatiques, comme des  catastrophes
namrelles, des alentals lerrorisies ou des pandémics.

Risgues au niveaw de 'activitd d'assnrance

e Les opdrations dassurance de RC Bangue sont susceptibles de subir des
pertes s ses réserves s rdvélaien) insullisantes pour absarber les pertes
cfectives.

Wisques de réputation

= Lus perspectives de RCI Banigue en termes de rentabilitd of dactivitd
pourraient 8 négativement impactées par les risques de notoriété et les
risques juridigues,
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Principaux [aclours
de Risgue liés aux
Titres :

16

Averlissement de
risgue:

La lisle vi-dessous énumére les principanx facteurs qui sont significatifs afin
dévaluer les risgues de marche lics aux Titres émis dans le codee du Programme ©

o les itres peuvent ne pus €lre un investisscment adapté & tous les
Investissenrs,

= Les Tires peuvent faire Pobijet d'on rechat sur oplion cxered par
FEmeticar.

¢ les Titees peuvent Stre remboursés avant leur date déchéance,

Les notations de erédil peuvent ne pas refléter tous les risgues,

Risques lids au marché en général : des considérations Wgales relatives
aux  investissements  peuven!  resireindre  corlains investissements,
absence de marche sceondaire actif pour les Tiires el risque de liguidite,
visgues de laux de change cof des contrfiles des changes, les notations de
crédil peovent ne pas refléter tous les risques, valeur de marché des
Teres,

e Lavaleur de marché des Tilres & laux variable peut done fluctuer si des
changements affectant le taux de rélérence peuvent sculoment étre
reflétés dans o taux de ces Titres & la provhsine période d'ajustement du
taus de rélérence concernd.

Voir le point D3 pour les « Informations elés gui sont lides aux Titeos ».
AVERTISSEMENT: LES INVESTISSEURS  DANS LES TITRES (i
CONSTITUENT DES INSTRUMEN TS DMERIVES AU TITRE DU REGELEMENT
SON2004CE TEL QUE MODIFIE, PEUVENT PERDRE LINTEGRALITE DE
LA Vel L BRI LEU INVESTISSEMENT QU UNE PARTHL DE CELULCE,

1.2k

Raisons de I"Offre
et utilisation des
produits :

Section K - Offre

L produit net de I'émission des Tilres sera whilisé par PEmatteur pour les besoins
géndraux de lentreprise,

Conditions et
Muodalités do
I"Oiffre &

Sans objet, les Titres ne lonl pas Pobjet d'une offre au public,

Intéréts
déterminants pour
I"émission :

Frais estimatifs
Faetures &
linvestisseur par
I"Emetfeure

Fimission non-syndiquée - 'Emcttenr 2 désigné UniCredit Bank AG (I'Agent
Placeur) en qualité d'Agent Placeur pour I'émission des ‘litres. Les dispositions
régissant la vente des Titres par I'Emellcur ¢ leur achat par le FAgent Mlaceur sonl
fnoncées dans la Coenvention du Progromme  conclue, notamment, entre
PEmetteur ct FAgent laceur.

Sans objet, aucune dépenss ne sera mise & b charpe de Pinvestissenr,




