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Natixis confirms its strategic ambitions and the payment of a
€1.5bn special dividend despite negative non-recurring items
in 4Q18

Natixis announces that net revenues for its businesses® should reach around €2bn in the fourth quarter of
2018. This compares with €2.25bn in the fourth quarter of 2017, representing a decrease of around 10% over
the quarter and of less than 1% over the full year. This contraction is entirely attributable to the occurrence of
a risk of exceptional nature. Excluding this non-recurring item, 4Q18 net revenues for the businesses will be in
line with the same period last year despite less favorable market conditions, illustrating the resilience and the
robustness of Natixis’ business model.

This item of exceptional nature relates to the deterioration of market conditions in Asia which was already
flagged at the occasion of the second and third quarter results as weighing negatively on the equity derivatives
activity. In the fourth quarter of the year, the model used to manage some specific products traded with clients
in Asia led to a hedging strategy that proved to be deficient under current market conditions. This will result in
a €100m reduction in Natixis’ net revenues in the fourth quarter of 2018, in addition to a €160m provision to
cover the management of this product book.

This revenue reduction is non-recurring and relates to an activity which was not significantly contributing to the
medium-term plan revenues. As such, this occurrence does not call into question the objectives of the New
Dimension strategic plan disclosed on September 12" 2018, which are all maintained, including a minimum
60% ordinary payout ratio.

The ordinary dividend will furthermore be supplemented by the payment of a €1.5bn special dividend stemming
from the sale of the retail banking activities to BPCE SA, to be paid upon completion of the transaction?.

1 Excluding the Corporate center
2 Subject to regulatory approvals

About Natixis

Natixis is the international corporate and investment banking, asset management, insurance and financial services arm of Groupe
BPCE, the 2nd-largest banking group in France with 31 million clients spread over two retail banking networks, Banque Populaire
and Caisse d’Epargne. With more than 21,000 employees, Natixis has a number of areas of expertise that are organized into four
main business lines: Asset & Wealth Management, Corporate & Investment Banking, Insurance and Specialized Financial Services.
A global player, Natixis has its own client base of companies, financial institutions and institutional investors as well as the client
base of individuals, professionals and small and medium-size businesses of Groupe BPCE’s banking networks. Listed on the Paris
stock exchange, it has a solid financial base with a CET1 capital under Basel 3® of €72.0 billion, a Basel 3 CET1 Ratio® of 10.9 %
and quality long-term ratings (Standard & Poor’s: A+ /Moody’s: A1/ Fitch Ratings: A+).

MBased on CRR-CRD4 rules as reported on June 26, 2013, including the Danish compromise - without phase-in and including
current financial year’s earnings and accrued dividend (based on a 60% payout ratio) as well as July 2018 employee increase.
Figures as at September 30, 2018
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