
Final Terms dated 28 February 2014

Agence Française de Développement

ACENCE FRANÇAISE
ä rrÉr¡ELOPPET\IENT

Issue of USD 500,000,000 Floating Rate Notes due March 2016
under the euro 25,0001000,000

nuro Medium Term Note Programme

PART A _ CONTRACTUAL TERMS
t

\

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base
Prospechrs dated 19 June 2013 which received visa no13-285 from the Autorité des marchés financíers (the "AMtr"')
on 19 June 2013 (the "Base Prospectus"), the f,rrst supplement dated24 July 2013 which received visa n"l3-412
from the AMF on 24 July 2013, the second supplement dated l0 September 2013 which received visa nol3-484
from the AMF on 10 September 2013 and the third supplement dated 14 November 2013 which received visa
n"l3-612 from the AMF on 14 November 2013 (together with the first and the second supplement, the

"Supplements"), which together constitute a base prospectus for the purposes of the Prospectus Directive. This
document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of the
Prospectus Directive and must be read in conjunction with such Base Prospectus as so supplemented. Full
information on the Issuer and the offer of the Notes is only available on the basis of the combination of these
Final Terms and the Base Prospectus. The summary of this issue of Notes is annexed to these Final Terms. The
Base Prospectus and the Supplements are available for viewing at and copies may be obtained from the Fiscal
Agent, the Registrar and the Paying Agents and will be available on the Issuer's website (wry+ry',5ß.Í) and on the
AMF's website (w-sufûs!g9-ary,). These Final Terms are available for viewing and copies may be obtained
from the Fiscal Agent, the Registrar and the Paying Agents and will be available on the AMF website (Www,SUÍ
frqnce.ord.

I

2

J

(Ð Issuer:

(iÐ Guarantee:

(Ð Sericltrnbq

(iÐ Tranche Number:

(ru) DateonwtrichtheNotesbecomefungible

Specified Currency:

Agence Française de Développement

Not Applicable
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NotApplicable

U.S. dollars ("USD")



4 Agqæl.krninlArntrt

(Ð Series:

(iÐ Tranche:

Issue Price:

(Ð Specified Denominations:

(iÐ Calculation Amount:

(Ð Issue Date:

(iÐ Interest Commencement Date:

Maturity Date:

Interest Basis:

10 Redemption Basrs:

CIrrgeofkhe$Basis:

Put/Call Options:

(Ð Status of the Notes:

(ii) Date ofBoard approval for issuance of Notes
obtained:

usD 500,000,000

usD 500,000,000

100.00percørt oflhe,AggçgareNominalAmount

usD 200,000

usD 200,000

4l|l4arch2}l4

Issue Date

Intercst Payment Date frlling on or nearest to 4 Mæch 2016

3-month USD Libor +0.18% Floating Rate

(frrther particulars specified below)

Subjoct tc any purchase ard cancellation ø ealy rcdø@ior¡

ltre Note will be rcdeerned at 100 per øú, of lheir nominal

amount.

Not Applicable

Not Applicable

Senior

Decision of the Conseil d'administration
n"C20130446 dated 10 December 2013

5

6

7

8

9

l1

t2

l3

PROVISIONS RELATING TO INTEREST (IF'ANY) PAYABLE

14 Fixed Rate Note ProvisÍons Not Applicable

15 Floating Rate Note Provisions Applicable

(Ð Interest Period(s): Quarterly

(iÐ Specified Interest Payment Dates: 4 March, 4 June, 4 September and 4 December in
each year starting on 4 June 2014 with a final
payment on 4 March 2016, subject to adjustment in
accordance with the Business Day Convention set

out in (v) below

(iiÐ First Interest Payment Date: 4 Jlne 2014

(iv) Interest Period Date: Not Applicable

(") Business Day Convention: Modihed Following Business Day Convention

(vÐ Business Centre(s): TARGET and London



("ü) Manrerinuftichthe Rat{s) oflnterest is/are to
be detcrmined: S creen Rate Determinatron

(viü) Patty responsible for calculating tlreRat{s) of
htercst md/or htercs Amow($ Gfrnt úp
Calculation Agent): Not Applicable

(Ð ScreenRat€Determination:

- Reference Rate:

- Interest Determination Date(s):

- Relevant Screen Page:

- Reference Banks:

(x) ISDA Determination:

(xi) FBF Determination:

(xii) Margin(s):

(xüi) Minimum Rate oflnterest:

(xÐ MaximumRate of Interest:

(xv) Day Count Fraction:

Zero Coupon Note Provisions

3 month USD LIBOR BBA

Two (2) London Business Days prior to the first day
ofthe applicable Interest Period

Reuters page LIBOR0I

NotApplicable

NotApplicable

NotApplicable

+ 0.18 per cent. per annum

NotApplicable

NotApplicable

ActuaV360

Not Applicablet6

t7

18

t9

20
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PROVISIONS RELATING TO REDEMPTION

Call Option Not Applicable

Put Option Not Applicable

Final Redemption Amount of each Note USD 200,000 per Calculation Amount

Earþ Redemption Amorurt

Early Redemption Amount(s) of each Notepayable USD 200,000 per Calculation Amount

on redenrption for taxationreasons or on event ofdefault:

GENERAL PROVISIONS APPLICABLE TO THE NOTES

Form of Notes: Bearer Notes:

NewGlobalNote:

Financial Centre(s)

Temporary Global Note exchangeable for a
Permanent Global Note which is exchangeable for
Definitive Notes in the limited circumstances
specified in the Permancnt Global Note.

Yes

22 TARGET and London



n Taloßfcrf,ûxpCorporsorReceipts to be attached to No
Definitive Noúes (and daæs on which such Talons
mature):

24 Details relating to Instalment Notes: Not Applicable

Not Applicable

Not Applicable

Applicable

Redenomination provisions :

Consolidation provisions:

Pr¡ehase in accordance with Article L.2 13-1 A and
D.213-7 A ofthe French Code monëtqire et

financier:

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalfofthe Issuer

By: Philippe BAUDUIN, Chief Financial and Accounting Officer

Duly authorised
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PART B -OTHER INF'ORMATION

LISTING AND ADMISSION TO
TRADING

(Ð Listing and admission to trading: Application has been made by the Issuer (or on its behalf) for the
Notes to be listed and admitted to trading on Euronext Paris with
effect from the Issue Date.

(iÐ Estimate of total expenses related to
admission to trading:

EUR 3,500

RATINGS
Ratings: The following ratings reflect ratings assigned to Notes of this type

issued under the Programme generally:

S &P: AA
Fitch: AA+
The Credit ratings referred to above have been issued by Standard
& Poor's Credit Market Services Europe Limited ("S&p") and

Fitch France S.A.S. ("Fitch"), each of which is established in the

European Union and is registered under Regulation (EC) No 1060/
2009 of the European Parliament and of the Council of 16

September 2009 on credit rating agencies, as amended by
Regulation (EU) No 5l3l20ll (the "CRA Regulation").

3 INTERESTS OF'NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save as discussed in "Subscrþtion and Sale", so far as the Issuer is aware, no person involved in the offer of the

Notes has an interest material to the offer.

Floøting Røte Notes only - HISTORIC RATE OF INTERESTS

Details ofhistoric LIBORrates canbe obtained from Reuters screenpage T mOROl.

OPERATIONAL INF'ORMATION

ISIN Code:

Common Code:

xs104r220358

104122035

Any clearing system(s) other than

Ewoclear Bank S.A./Ì.{.V. and

Clearsteam Banking société

anonyme and the relevant

identification number(s) :

NotApplicable

Delivery: Delivery against payment

Names and addresses of additionalPaþg
Agent(s) (if any):

4
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Not Applicable
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(Ð

(Ð

(rÐ

Intended to be held in a manner

which would allow Eurosystem

eligibility:

DISTRIBUTION

Method of distribution:

Ifq¿dicæ{rmes, addresesrdunderwriting
commitrnents of Managers:

Ifnorusyndicared, nane adaddess ofDealer:

US $llingRestictions (Categories ofpotential

investors to whichthe Notes a¡e offered):

Yes

Note that the designation "yes" simply means that the Notes are
intended upon issue to be deposited with one of the ICSDs as

common safekeeper and does not necessarily mean that the Notes
will be recognised as eligible collateral for Eurosystem monetary
policy and intra-day credit operations by the Eurosystem either
upon issue or at any or all times during their life. Such recognition
will depend upon satisfaction of the Eurosystem eligibility
criteria.

Non-slmdicated

Not Applicable

Deutsche Bank AG, London Branch

WinchesterHouse

1 Great V/inchester Street

LondonEC2N2DB

Reg. S Compliance Category 2 applies to the Notes; TEFRA D(iv)
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