FINAL TERMS FOR CERTIFICATES
FINAL TERMS DATED 4 AUGUST 2016
BNP Paribas Arbitrage Issuance B.V.

(incorporated in The Netherlands)
(as Issuer)

BNP Paribas

(incorporated in France)
(as Guarantor)

Up to 500,000 EUR “Fixed Premium Plus” Certificategelating to EURO STOXX® 50 Index due 17
September 2018

ISIN Code: XS1422291457

under the Note, Warrant and Certificate Programme
of BNP Paribas Arbitrage Issuance B.V., BNP Pardvas BNP Paribas Fortis Funding

BNP Paribas Arbitrage S.N.C.

(as Manager)

The Certificates are offered to the public in the Rpublic of Italy from 4 August 2016 to 8 Septembe2016

Any person making or intending to make an offethef Securities may only do so:

0] in those Non-exempt Offer Jurisdictions mentionedParagraph 47 of Part A below, provided such
person is a Manager or an Authorised Offeror (& serm is defined in the Base Prospectus) and that
the offer is made during the Offer Period specifiethat paragraph and that any conditions relet@nt
the use of the Base Prospectus are complied with; o

(ii) otherwise in circumstances in which no obligatioises for the Issuer or any Manager to publish a
prospectus pursuant to Article 3 of the Prospebliosctive or to supplement a prospectus pursuant to
Article 16 of the Prospectus Directive, in eachecas relation to such offer.

None of the Issuer, the Guarantor or any Managemhhorised, nor do they authorise, the makirangfoffer
of Securities in any other circumstances.

Investors should note that if a supplement to oupaiated version of the Base Prospectus referrbeltw is

published at any time during the Offer Period (enétd below), such supplement or updated basepectss,

as the case may be, will be published and maddaslaiin accordance with the arrangements appbeihe

original publication of these Final Terms. Any @stors who have indicated acceptances of the Qdfer
defined below) prior to the date of publicationsoth supplement or updated version of the BasePctss, as
the case may be, (th€ublication Date") have the right within two working days of the ffoation Date to
withdraw their acceptances.



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defineddsfor the purposes of the Conditions set fortthe Base
Prospectus dated 9 June 2016 which constituteseagraspectus for the purposes of Directive 200BLZ Xthe
"Prospectus Directivé) (the "Base Prospectuy. The Base Prospectus has been passported o iit
compliance with Article 18 of the Prospectus Direet This document constitutes the Final Terms taf t
Securities described herein for the purposes oiclarts.4 of the Prospectus Directive and must ks ri;
conjunction with the Base Prospectus. Full infaioraon BNP Paribas Arbitrage Issuance B.V. (tlsuder")
BNP Paribas (theGuarantor") and the offer of the Securities is only avaibh the basis of the combination
of these Final Terms and the Base Prospectus. Ansuynof the Securities (which comprises the Sumnary
the Base Prospectus as amended to reflect thesmosiof these Final Terms) is annexed to thesal Fierms.
The Base Prospectus and these Final Terms are awble for viewing at www.prodottidiborsa.com and
copies may be obtained free of charge at the speeif offices of the Security Agents. The Base Prosges
will also be available on the AMF websitevww.amf-france.org

References herein to numbered Conditions are tt¢etines and conditions of the relevant series oluBges and
words and expressions defined in such terms andittmms shall bear the same meaning in these Hieahs in
so far as they relate to such series of Securg@s as where otherwise expressly provided.

These Final Terms relate to the series of Secsrrdi set out in "Specific Provisions for each Sérleelow.
References herein t&ecurities' shall be deemed to be references to the relesacurities that are the subject of
these Final Terms and referencesSecurity” shall be construed accordingly.

SPECIFIC PROVISIONS FOR EACH SERIES

SERIES NO. OF NO OF ISIN COMMON ISSUE EXERCISE
NUMBER SECURITIES SECURITIES CODE PRICE PER DATE
ISSUED SECURITY

10 September

CE214AAN Up to 500,000 Up to 500,000 XS142229145742229145 EUR 100 2018

GENERAL PROVISIONS

The following terms apply to each series of Semsit

1. Issuer: BNP Paribas Arbitrage Issuance B.V.
2. Guarantor: BNP Paribas
3. Trade Date: 8 September 2016
4. Issue Date 15 September 2016
5. Consolidation: Not applicable
6. Type of Securities: (a) Certificates
(b) The Securities are Index Securities

Automatic Exercise of Certificates applies to thert@icates.
The Exercise Date is 10 September 2018 or, if slaghis not
a Business Day, the immediately succeeding BusiDags

The Exercise Date will be subject to the same adliests
provided for the Redemption Valuation Date.

The Exercise Settlement Date is 17 September 2018.



10.

11.

12.

Form of Securities:

Business Day Centre(s):

Settlement:

The minimum number of Securities that may be egectby
the Holder is (1) one Security and in excess tHetgo
multiples of (1) one Security.

The provisions of Annex 2A@dditional Terms and Conditions
for Index Securitigsshall apply.

Unwind Costs: Not applicable
Clearing System Global Security

The applicable Business Qexytre for the purposes of the
definition of "Business Day" in Condition 1 is TAREF2

Settlement will be by way of cash paymE€ash Settled
Securitieg.

Rounding Convention for Cash Settlemeriiot applicable.

Amount:
Variation of Settlement:

Issuer's option to vary settlement:

Final Payout

SPS Payouts

The Issuersdoet have the option to vary settlement in
respect of the Securities.

SPS Reverse Convertible Securities
SPS Reverse Convertible Standard Securities
(A) if no Knock-in Event has occurred:
100%
(B) if a Knock-in Event has occurred:
Min (100%, Final Redemption Value)
Where

Final Redemption Value means the Underlying Reference
Value;

Underlying Reference Value means, in respect of an
Underlying Reference and a SPS Valuation Date,th@®
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valnabate
(i) divided by the relevant Underlying Referencéril&
Price.

Underlying Referencemeans as set out in §25(a) below;

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Levedspect
of such day;

SPSValuation Date means the SPS Redemption Valuation
Date;

SPS Redemption Valuation Datemeans the Redemption
Valuation Date;

Strike Price Closing Value: Applicable;

Underlying Reference Strike Pricemeans, in respect of an
Underlying Reference, the Underlying Reference i@lps
Price Value for such Underlying Reference on thek&t

Date;



13.
14,
15.
16.

17.
18.
19.
20.
21.

22.
23.

Payout Switch

Aggregation:

Relevant Asset(s):

Entitlement:

Exchange Rate

Settlement Currency:

Syndication:

Minimum Trading Size:

Principal Security Agent:

Registrar:

Calculation Agent:

Governing law:

Masseprovisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

24,
25.

Hybrid Securities:

Index Securities:

(@)

(b)
©
(@)
(e)
()
@

In respect of the Strike Date:

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Levetspect
of such day;

Where:

SPS Valuation Datemeans the Strike Date
Not applicable.
Not applicable.

Not applicable.
Not applicable.
Not applicable.

The settlement currency foe fhayment of the Cash
Settlement Amount is euroEUR").

The Securities will be distributedanon-syndicated basis.
Not applicable.
BNP Paribas Arbitrage €N

Not applicable.

BNP Paribas Arbitrage S.N.C.

160-162 boulevard MacDonald, 75019 Paris France
English law.

Not Applicable.

Not applicable.
Applicable.

Index/Basket  of Indices/IndexThe "Underlying Reference" is the EURO STOXX® 50

Sponsor(s):

Index Currency:
Exchange(s):

Related Exchange(s):

Exchange Business Day:

Scheduled Trading Day:
Weighting:

Index (Bloomberg Code: SX5E).

STOXX Limited or any successor thereto is the Index
Sponsor.

The EURO STOXX® 50 Index is a Multi-Exchange Index.

For the purposes of the Conditions, the Underlying
Reference shall be deemed an Index.

Euro ("EUR").
As set out in Annex 2 for a Compdsitiex.
All Exchanges.

Single Index Basis.

Single Index Basis.

Not applicable.



26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

(h) Settlement Price:

Not applicable.

0] Specified Maximum Days of Three (3) Scheduled Trading Days.
Disruption:

@) Valuation Time: Conditions apply.

(K) Delayed Redemption on occurrencéot applicable.

of an Index Adjustment Event
0] Index Correction Period:

(m) Additional provisions applicable
Custom Indices:

(n) Additional provisions applicable
Futures Price Valuation:

Share Securities:

ETI Securities

Debt Securities:

Commodity Securities:

Inflation Index Securities:

Currency Securities:

Fund Securities:

Futures Securities:

Credit Securities:

Underlying Interest Rate Securities:

(@) Underlying Interest Determination
Date(s):

(b) Manner on which the Underlying
Interest Rate is to be determined:

(c) Screen Rate Determination
Underlying Reference Rate
Specified Time
Relevant Screen Page

(d) ISDA Determination
Floating Ratee Option:
Designated Maturity:

Reset Date:

(e) Underlying Margin

As per the Conditions.

to Not applicable.

to Not applicable.

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

Not applicable.
Not applicable.

Applicable.

Second TARGET2 Settlement Day precedingthe first day
of each relevant SPS Coupon Valuation Period.

Screen Rate Determination

EURIBOR 12 month
11.00 am Brussels time

Reuters Screen EURIBORO1opagey successor thereto

Not Applicable
Not Applicable
Not Applicable

0 per cent per annum

® Minimum Undelying Reference Rate  2.00 per centgmgium

(9) Maximum Underlying Reference Not Applicable



36.
37.
38.

39.

40.

Rate
Preference Share Certificates:
OET Certificates:

Additional Disruption Events:

Optional Additional Disruption Events:

Knock-in Event:

(a) SPS Knock-in Valuation:

(b) Level:

(c) Knock-in Level/Knock-in Range Level:
(d) Knock-in Period Beginning Date:

(e) Knock-in Period Beginning Date Day

Not Applicable.
Not applicable.
Applicable
Hedging Disruption does not apply to the Securities

(a) The following Optional Additional Disruption
Events apply to the Securities: Not applicable

(b) Delayed Redemption on Occurrence of an
Additional Disruption Event and/or Optional
Additional Disruption Event (in the case of
Certificates): Not applicable

Applicable

If the Knock-in Value is less than the Knock-in eéwn the
Knock-in Determination Day

Applicable.
Knock-in Value means the Underlying Reference Value;

Underlying Reference Value means, in respect of an
Underlying Reference and a SPS Valuation Date th@
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valndate

(ii) divided by the relevant Underlying Referenc#il®
Price,

Underlying Referencemeans as set out in §25(a);

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Lewel
respect of such day;

SPS Valuation Date means the Knock-in Determination
Day;

Strike Price Closing Value: Applicable;

Underlying Reference Strike Pricemeans, in respect of an
Underlying Reference, the Underlying Reference i@lps
Price Value for such Underlying Reference on thek&t

Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Lewel
respect of such day;

Where:
SPS Valuation Datemeans the Strike Date
Not applicable.

65%

Not applicable.

Not applieab



Convention:

(f) Knock-in Determination Period:

(g) Knock-in Determination Day(s):

(h) Knock-in Period Ending Date:

(i) Knock-in Period Ending Date Day
Convention:

() Knock-in Valuation Time:

(k) Knock-in Observation Price Source:

() Disruption Consequences:

41.

Knock-out Event:

Not applicable.
Redemption Vdiaa Date.
Not applicable.

Not applicable.

Not applicable.
Not applieab
Not applicable.

Not applicable.

42. EXERCISE, VALUATION AND REDEMPTION

(a

(b

)
)

(©

d
(e

()

)
)

(9)

(h
@
0

)

(ii)

(i)

(iv)

v)

Notional Amount of each Certificate:
Partly Paid Certificates:
Interest:

Fixed Rate Provisions

Floating Rate Provisions

Screen rate Determination

@
(ii)
(iii)
(iv)

Reference Rate:

EUR 100
The Certificates are Pattly Paid Certificates.
Not applicable.
Not applicable.
Not applicable.
Applicable.
As per 835(c)

Premium Amount Determination As per §35(a)

Date(s):
Specified Time:

Relevant Screen Page:

As per §35(c)
As per §35(c)

ISDA Determination Not applicable.

FBF Determination Not applicable.
Linked Interest Certificates Not applicable.

Payment of Premium Amount(s): Applicable

Premium Amount(s)

Linked Premium Amount
Certificates:

Variable Premium Amount
Certificates:

Day Count Fraction

Premium Amount Payment
Date(s):

Premium Amount Rate :

NA x Premium Amount Rate

Not applicable

Applicable - see sub-paragraphs (f) above.

30/360 unadjusted
15 September 2017 (i=1) and the Redemption Da®).(i=

SPS Variable Amount Couponis applicable
Ratg;

Ratemeans Vanilla Call Rate.



(vi)

(k)

o

(m)

(n)

(0)

Premium Amount Record Date(s):

Index Linked Premium Amount
Certificates:

Share Linked Premium Amount
Certificates:

ETI Linked Premium Amount
Certificates:

Debt Linked Premium Amount
Certificates:

Commodity Linked Premium Amount

Vanilla Call Rate:

Constant Percentager Gearing, * (Max(Coupon Valug —
Strike Percentagg+ Spreag); Floor Percentagg).

i means the relevant SPS Coupon Valuation Date.
Constant Percentagg means 0.00%.

Gearingg means 100%.

Strike Percentaggy means 0.00%.

Spread; means 0.00%.

Floor Percentaggy means 2.00%.

Coupon Valug; means Underlying Reference Value

Underlying Reference Value means, in respect of an
Underlying Reference and the SPS Valuation Dajeth@
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valnati
Date (ii) divided by the relevant Underlying Refece
Strike Price;

Underlying Referencemeans Underlying Reference Rate

Underlying Reference Rate means the Underlying
Referenceas set out in §35(c);

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the UnderlyingeRefce
Rate in respect of such day;

Underlying Reference Strike Pricemeans 1

SPS Valuation Date means the SPS Coupon Valuation
Date;

SPS Coupon Valuation Date(i) means the relevant
Settlement Price Date;

Settlement Price Datemeans the relevant Valuation Date;

Valuation Date means the Underlying Interest
Determination Date as set out in §35(a)

SPS Coupon Valuation Period means the Premium
Amount Period.

The second Busi¥sg prior to the Premium Amount
Payment Date.

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable



)

(@

Q)

©)

®

(u)
v)
(w)
)
v)
@)
(aa)
(bb)
(co)
(dd)
(ee)
()
(99)
(hh)

Certificates:

Inflation Index Linked Premium
Amount Certificates

Currency Linked Premium Amount
Certificates:

Fund Linked Premium Amount
Certificates:

Futures Linked Premium Amount
Certificates:

Underlying Interest Rate Linked
Interest Provisions

Instalment Certificates:
Issuer Call Option:
Holder Put Option:

Automatic Early Redemption:

Renouncement Notice Cut-off Time:

Strike Date:

Strike Price:

Redemption Valuation Date:
Averaging:

Observation Dates:
Observation Period:
Settlement Business Day:
Cut-off Date:

Identification information of Holders
as provided by Condition 29:

DISTRIBUTION AND US SALES ELIGIBILITY

43.

44,

45,
46.
47.

U.S. Selling Restrictions:

Additional

U.S. Federal income

consequences:

Registered broker/dealer:

TEFRA C or TEFRA Not Applicable:

Non-exempt Offer:

Non-exempt Offer Jurisdictions:

Offer Period:

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

The Certificates are mstalment Certificates.

Not applicable.
Not applicable.
Not applicable
5.00 p.m. (Mitame)
8 September 2016
Not applicable.
The Exercise Date.
Averaging does not apply to the Sea@siti
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

Not applicable.

taxNot applicable.

Not applicable.
TEFRA Not Ajgdble

Applicable.

Republic of Italy.

The period from, and including, 4 Asg 2016 to, and
including, 8 September 2016, subject to any eddgsieg or



extension of the Offer Period, as indicated in Baitem 6.

(i)  Financial intermediaries grantedNot applicable. See “Placing and Underwriting” efrPB.
specific consent to use the Base
Prospectus in accordance with the
Conditions in it:

(iv)  General Consent: Not applicable

(v)  Other Authorised Offeror Terms: Not applicable
PROVISIONS RELATING TO COLLATERAL AND SECURITY
48. Collateral Security Conditions: Not applicable
49. Notional Value Repack Securities Not applicable
Responsibility

The Issuer accepts responsibility for the informmtcontained in these Final Terms. To the besthef
knowledge of the Issuer (who has taken all readenadre to ensure that such is the case), thenmafioon
contained herein is in accordance with the facts @wes not omit anything likely to affect the impof such
information.

Signed on behalf of BNP Paribas Arbitrage Issudte

As Issuer:

& Mot
/

By: ..Cezar NASTASA.. Duly authorised

10



PART B — OTHER INFORMATION
Listing and Admission to trading

Application will be made for the Securities to bénmidtted to trading on the Multilateral Trading
Facility EuroTLX (managed by EuroTLX SIM S.p.A.) thieffect from a date prior to the Issue Date.

Ratings

The Securities have not been rated.

The rating of the Issuer is A from Standard andrBoo

The rating of the Guarantor is A1 from Moody's @&fiom Standard and Poor's.

As defined by Moody's, an "A" rating means that ¢hdigations of the Issuer and the Guarantor under
the Programme are judged to be upper-medium gradeaee subject to low credit risk. Moody's
appends numerical modifiers 1, 2, and 3 to eaclerienating classification from Aaa through Caa.
The modifier 1 indicates that the obligation rairkghe higher end of its generic rating category.

As defined by Standard & Poor's, an obligationdad#fe is somewhat more susceptible to the adverse
effects of changes in circumstances and economiwittons than obligations in higher-rated
categories. However, the relevant Issuer and @t@r'a capacity to meet its financial commitment on
the obligation is still strong. The addition of l$(+) or minus (-) sign shows relative standirithim

the major rating category"

Moody's and Standard & Poor's are established énBhropean Union and are registered under
Regulation (EC) No. 1060/2009 (as amended).

Interests of Natural and Legal Persons Involved inthe Offer

Investors shall be aware of the fact that the itistor appointed for the placement of the Secgitie
under these Final Terms, Banca Nazionale del La%opdA. (the “Distributor”), belongs to the same
Group as the Issuer, the BNP Paribas Group. Irrdéisisect, investors shall also be informed of Hut f
that the Distributor will receive from the Issudiagement fees implicit in the Issue Price of the
Securities equal to a maximum annual amount of%.060the issue amount. All placement fees will be
paid out upfront. Moreover, investors shall be antaat implicit in the Issue Price of the Secusitiee
structuring costs equal to an estimated maximunuaramount of 0.20% of the issue amount.

Investors must also consider that such fees and aeos not included in the price of the Securitias
the secondary market and, therefore, if the Seesrére sold on the secondary market, fees and cost
embedded in the Issue Price will be deducted fitoerstale price.

Save as discussed in thedtential Conflicts of IntereStparagraph in theRisk Factors in the Base
Prospectus, so far as the Issuer is aware, norpergolved in the offer of the Securities has aeliest
material to the offer.

Performance of Underlying/Formula/Other Variable and Other Information concerning the
Underlying Reference

See Base Prospectus for an explanation of effecvadme of Investment and associated risks in
investing in Securities.

11



Past and further performances of the Indices aadladble on the relevant websiteavw.stoxx.com
respectively, and their volatility may be obtairedhe office of the Calculation Agent by mail teet
following addressdl.xasset _italy@uk.bnpparibas.com

The Issuer does not intend to provide post-issuarfoemation.
General Disclaimer

Neither the Issuer nor the Guarantor shall have lemlity for any act or failure to act by an Inde
Sponsor in connection with the calculation, adjusitror maintenance of an Index. Except as disclosed
prior to the Issue Date, neither the Issuer, thar@utor nor their affiliates has any affiliationtkwior
control over an Index or Index Sponsor or any caadntiver the computation, composition or
dissemination of an Index. Although the Calculatidgent will obtain information concerning an
Index from publicly available sources it believediable, it will not independently verify this
information. Accordingly, no representation, waitsaor undertaking (express or implied) is made and
no responsibility is accepted by the Issuer, thar@ntor, their affiliates or the Calculation Agezs

to the accuracy, completeness and timeliness ofrirdtion concerning an Index.

Index Disclaimer

EURO STOXX® 50 Index

STOXX Limited, Deutsche Borse Group and their Imens, research partners or data providers have
no relationship to BNP PARIBAS, other than the fisiag of the EURO STOXX® 50 Index and the
related trademarks for use in connection with teeuSities.

STOXX, Deutsche Bérse Group and their licensors, search partners or data providers do not:

- Sponsor, endorse, sell or promote the Securities.

- Recommend that any person invest in the Secudtiesy other securities.

- Have any responsibility or liability for or make yanecisions about the timing, amount or
pricing of Securities.

- Have any responsibility or liability for the admstiation, management or marketing of the
Securities.

- Consider the needs of the Securities or the owofetfse Securities in determining, composing

or calculating the EURO STOXX® 50 Index or have afnigation to do so.

STOXX, Deutsche Borse Group and their licensors, mearch partners or data providers give no
warranty, and exclude any liability (whether in nedigence or otherwise), in connection with the
Securities or their performance.

STOXX does not assume any contractual relationsitipthe purchasers of the Securities or any other
third parties.

Specifically,

STOXX, Deutsche Bdrse Group and their licensorseaech partners or data providers do not give any
warranty, express or implied, and exclude any liigtabout:

- The results to be obtained by the Securities, teeo of the Securities or any other person in
connection with the use of the EURO STOXX® 50 Indexi the data included in the EURO
STOXX® 50 Index;

- The accuracy, timeliness, and completeness of tHRESTOXX® 50 Index and its data;

- The merchantability and the fithess for a particplarpose or use of the EURO STOXX® 50
Index and its data;

- The performance of the Securities generally.

STOXX, Deutsche Borse Group and their licensorsgaech partners or data providers give no
warranty and exclude any liability, for any erroespissions or interruptions in the EURO STOXX®
50 Index or its data;

Under no circumstances will STOXX, Deutsche Borgseup or their licensors, research part ners or
data providers be liable (whether in negligencetberwise) for any lost profits or indirect, puaéj

12



special or consequential damages or losses, aasirggresult of such errors, omissions or inteionpt

in the EURO STOXX® 50 Index or its data or genegrdh relation to the Securities, even in
circumstances where STOXX, Deutsche Boérse Groupheir licensors, research partners or data
providers are aware that such loss or damage may.oc

The licensing Agreement between BNP PARIBAS and $X@s solely for their benefit and not for
the benefit of the owners of the Securities or atiner third parties

Operational Information
Relevant Clearing System(s):

Terms and Conditions of the Public Offer

Offer Price:

Conditions to which the offer is subject:

13

Euroclear and Clezastr Luxembourg

The Issue Price (of which a maximum annual
amount of 1.00% is represented by commissions
payable to the Distributor).

Moreover, investors shall be aware that implicit

in the Issue Price of the Securities are structurin

costs equal to an estimated maximum annual
amount of 0.20% of the issue amount

The Oftéithe Securities is conditional on their
issue.

The Issuer reserves the right to withdraw the
offer and cancel the issuance of the Securities for
any reason, in accordance with the Distributor at
any time on or prior to the Issue Date. For the
avoidance of doubt, if any application has been
made by a potential investor and the Issuer
exercises such a right, each such potential
investor shall not be entitled to subscribe or
otherwise acquire the Securities.

The Issuer will in its sole discretion determine
the final amount of Securities issued up to a limit
of EUR 50,000,000. The final amount that are
issued on Issue Date will be listed on Multilateral
Trading Facility EuroTLX (managed by
EuroTLX SIM S.p.A.). The final amount of the
Securities issued will be determined by the Issuer
in light of prevailing market conditions, and is it
sole and absolute discretion depending on the
number of Securities which have been agreed to
be purchased as of the Issue Date.

The Offer Period may be closed early as
determined by Issuer in its sole discretion and
notified on or around such earlier date by
publication on the following webpage
http://www.prodottidiborsa.com

The Issuer reserves the right to extend the Offer
Period. The Issuer will inform of the extension of
the Offer Period by means of a notice to be



Description of the application process:
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published on the following webpage
http://www.prodottidiborsa.com.

The Issuer reserves the right to increase the
number of Securities to be issued during the
Offer Period. The Issuer will inform the public of
the size increase by means of a notice to be
published on the following webpage
http://www.prodottidiborsa.com

The final amount of the Securities issued will be
determined by the Issuer in light of prevailing

market conditions, and in its sole and absolute
discretion depending on the number of Securities
which have been asked to be subscribed for
during the Offer Period.

Applicattorsubscribe for the Securities can be
made in ltaly through the Distributor. The
distribution activity will be carried out in
accordance with the usual procedures of the
Distributor.

Investors may apply for the subscription of the
Securities during normal Italian banking hours at
the offices (filiali) of the Distributor from, and
including, 4 August 2016 to, and including 8
September 2016, subject to any early closing or
extension of the Offer Period.

The Securities will also be distributed through
door-to-door selling pursuant to Article 30 of the
Italian Legislative Decree No. 58 of 24 February
1998, as amended from time to time (thallan
Financial Services Act) from and including 4
August 2016 to and including 1 September 2016,
subject to any early closing or extension of the
Offer Period.

Pursuant to Article 30, paragraph 6, of the Italian
Financial Services Act, the validity and
enforceability of contracts entered into through
door-to-door selling is suspended for a period of
7 (seven) days beginning on the date of purchase
by the relevant investor. Within such period
investors may notify the relevant Distributor of
their withdrawal without payment of any charge
or commission.

The Certificates will be also offered by Banca
Nazionale del Lavoro S.p.A. through recorded
telephone orders. In this case, the investor may
subscribe for the Certificates via the internet or
the telephone, after being identified by the
Distributor using his/her identification codes. As
soon as the telephone call begins, the investor
will be requested to declare, among other things,
that he/she has received and read the offer
documentation sent to him/her by the Distributor



and the risk factors contained therein, and that
he/she will provide all the information necessary
to the continue with the order. The Distributor,

during the telephone call, will summarise to the
investor the details of the transaction and the
investor will then confirm the correctness of such
details and will give his/her consent to the

subscription of the Certificates

The Distributor is responsible for the notification
of any withdrawal right applicable in relation to
the offer of the Securities to potential investors.

Prospective investors will not be required to
enter into any contractual arrangements directly
with the Issuer in relation to the subscription for
the Securities.

Applicants having no client relationship with the

Distributor with whom the acceptance form is

filed may be required to open a current account
or to make a temporary non-interest bearing
deposit of an amount equal to the counter-value
of the Securities requested, calculated on the
basis of the Issue Price of the Securities. In the
event that the Securities are not allotted or only
partially allotted, the total amount paid as a
temporary deposit, or any difference with the

counter-value of the Securities allotted, will be

repaid to the applicant without charge by the
Issue Date.

By purchasing the Securities, the holders of the
Securities are deemed to have knowledge of all
the Conditions of the Securities and to accept
said Conditions.

Applications received by the Distributor prior to
the start of the Offer Period or after the closing
date of the Offer Period, will be considered as
not having been received and will be void.

Details of the minimum and/or maximum amourtMinimum subscription amount per investor:
of application: EUR 100.

Maximum subscription amount per investor:
500,000 * Notional Amount.

The maximum amount of application of
Securities will be subject only to availability at
the time of the application.

Description of possibility to reduce subscriptiondlot applicable
and manner for refunding excess amount paid by
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applicants:

Details of the method and time limits for payinghe Securities will be issued on the Issue Date
up and delivering the Securities: against payment to the Issuer by the Distributor
of the gross subscription moneys.

The Securities are cleared through the clearing
systems and are due to be delivered through the
Distributor on or around the Issue Date.

Manner in and date on which results of the offé@?ublication by loading the following link
are to be made public: (http://www.prodottidiborsa.con) in each case
on or around the Issue Date.

Procedure for exercise of any right of preNot applicable.
emption, negotiability of subscription rights and
treatment of subscription rights not exercised:

Process for notification to applicants of thdhere are no pre-identified allotment criteria.
amount allotted and indication whether dealinghe Distributor will adopt allotment criteria that

may begin before notification is made: ensure equal treatment of prospective investors.
All of the Securities requested through the
Distributor during the Offer Period will be
assigned up to the maximum amount of the
Offer.

In the event that during the Offer Period the
requests exceed the number of Securities to be
issued, the Issuer will at it discretion, eithay, (
proceed to increase the size of the offer or, (ii)
early terminate the Offer Period and suspend the
acceptance of further requests.

Each investor will be notified by the Distributor
of its allocation of Securities after the end of th
Offer Period and in any event on or around the
Issue Date.

No dealings in the Securities may take place
prior to the Issue Date.

Amount of any expenses and taxes specificalj@ ISsuer is not aware of any expenses and

charged to the subscriber or purchaser: taxes specifically charged to the subscriber.

For the Offer Price which includes the
commissions payable to the Distributor see above
"Offer Price".

Name and address of the entities which haveNne
firm commitment to act as intermediaries in
secondary trading, providing liquidity through

bid and after rates and a description of the main
terms of their commitment:

Placing and Underwriting

Name(s) and address(es), to the extent knownThbe Distributor with the address set out below.
the Issuer, of the placers in the various countries
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8.

9.

where the offer takes place:

Name and address of the co-ordinator(s) of tidot applicable.
global offer and of single parts of the offer:

Name and address of any paying agents aBﬂIP Paribas Securities Services, Milan Branch
depository agents in each country (in addition to

the Principal S ity Agent): . .
e Principal Security Agent) Via Ansperto 5, 20123, Milano, Italy.

Entities agreeing to underwrite the issue on 'Iéhe placement activity will be carried out by:
firm commitment basis, and entities agreeing t@anca Nazionale del Lavoro S.p.A.
place the issue without a firm commitment oyia V. Veneto, 119

under "best efforts" arrangements: 00187 Rome, Italy.
(the Distributor )

No underwriting commitment will be undertaken
by the Distributor(s).

When the underwriting agreement has been Nt applicable.
will be reached:

Yield (in the case of Certificates)
Not applicable.

Form of Renouncement Notice
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RENOUNCEMENT NOTICE
(to be completed by the Holder of the Security)

BNP Paribas Arbitrage Issuance B.V.

Up to 500,000 EUR “Fixed Premium Plus” Certificatesrelating to EURO STOXX® 50 Index due 17
September 2018

ISIN Code: XS1422291457
(the "Securities")

To: BNP Paribas Securities Services, Milan Branch

Via Ansperto 5, 20123 Milano, Italy
Fax No: (39) 02 72474 444

We/l the undersigned Holder(s) of the Securities

hereby communicate that we are renouncing the attoraxercise on the Exercise of the rights grabtethe
Securities in accordance with the Terms and Camditiof the Securities, as amended and/or supplechdryt
the applicable Final Terms (th8&curity Terms').

Series No. of the Securities:
Number of Securities the subject of this notice:

The undersigned understands that if this RenounceNwtice is not completed and delivered as pravidethe
Security Terms or is determined to be incompletenair in proper form (in the determination of thaliin
Security Agent), it will be treated as null anddioi

If this Renouncement Notice is subsequently coetd the satisfaction of the Italian Security Agétrwill be
deemed to be a new Renouncement Notice submittéueatme such correction was delivered to thedtal
Security Agent.

Expressions defined in the Security Terms shali Heasame meanings in this Renouncement Notice.
Place and date:

Signature of the Holder

Name of beneficial owner of the Securities

Signature
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ISSUE SPECIFIC SUMMARY OF THE PROGRAMME IN RELATION TO THIS BASE
PROSPECTUS

Summaries are made up of disclosure requirementsvikras "Elements”. These Elements are numbered in
Sections A — E (A.1 — E.7). This Summary contdirnthe Elements required to be included in a sumyufar

this type of Securities, Issuer and Guarantor. Bseasome Elements are not required to be addrefisec:
may be gaps in the numbering sequence of the EtesmEuen though an Element may be required to be
inserted in the summary because of the type ofrfiesulssuer and Guarantor(s), it is possiblettha relevant
information can be given regarding the Elementthis case a short description of the Element shdagd
included in the summary explaining why it is noplagable.

Section A - Introduction and warnings

Element Title

Al Warning thatthe | « This summary should be read as an introduction to e Base
summary should Prospectus and the applicable Final Terms. In thisummary, unless
be read as an otherwise specified and except as used in the firgaragraph of
introduction and Element D.3, "Base Prospectus" means the Base Prasgus of BNPP
provision as to B.V. and BNPP dated 9 June 2016 as supplemented fincime to time
claims under the Note, Warrant and Certificate Programme é BNPP B.V.,

BNPP and BNP Paribas Fortis Funding. In the firstparagraph of
Element D.3, "Base Prospectus" means the Base Prasgus of BNPP
B.V. and BNPP dated 9 June 2016.

* Any decision to invest in any Securities should béased on a
consideration of the Base Prospectus as a whole,cianding any
documents incorporated by reference and the applidde Final Terms.

* Where a claim relating to information contained in the Base
Prospectus and the applicable Final Terms is broughbefore a court
in a Member State of the European Economic Area, th plaintiff may,
under the national legislation of the Member Statevhere the claim is
brought, be required to bear the costs of translatig the Base
Prospectus and the applicable Final Terms before t legal
proceedings are initiated.

* No civil liability will attach to the Issuer [or the Guarantor] in any
such Member State solely on the basis of this summa including any
translation hereof, unless it is misleading, inacaate or inconsistent
when read together with the other parts of the Basé&rospectus and
the applicable Final Terms or, following the implenentation of the
relevant provisions of Directive 2010/73/EU in theelevant Member
State, it does not provide, when read together witthe other parts of
the Base Prospectus and the applicable Final Termkey information
(as defined in Article 2.1(s) of the Prospectus Déctive) in order to
aid investors when considering whether to invest ithe Securities.

A.2 Consent as to use| Not applicable. See Section E.3 “Terms and conuiitiof the offer”.
the Base
Prospectus, period
of validity and
other conditions
attached




Section B - Issuer and Guarantor

Element | Title
B.1 Legal and BNP Paribas Arbitrage Issuance B.\BRIPP B.V!" or the 'Issuer").
commercial name
of the Issuer
B.2 Domicile/ legal The Issuer was incorporated in the Netherlands pevate company with
form/ legislation/ | limited liability under Dutch law having its regised office at Herengracht
country of 595, 1017 CE Amsterdam, the Netherlands.
incorporation
B.4b Trend information| BNPP B.V. is dependent upon BNPBNPP B.V. is a wholly owned
subsidiary of BNPP specifically involved in theuasice of securities such as
Notes, Warrants or Certificates or other obligagiomhich are developed,
setup and sold to investors by other companiesarBNPP Group (including
BNPP). The securities are hedged by acquiring ingdonstruments from
BNP Paribas and BNP Paribas entities as descnibEteiment D.2 below. A$
a consequence, the Trend Information described respect to BNPP shall
also apply to BNPP B.V.
B.5 Description of the | BNPP B.V. is a wholly owned subsidiary of BNP Pagb BNP Paribas is the
Group ultimate holding company of a group of companied amnages financial
operations for those subsidiary companies (togatieeiBNPP Group").
B.9 Profit forecast or | Not applicable, as there are no profit forecastsstimates made in respect |of
estimate the Issuer in the Base Prospectus to which thisnsanyrelates.
B.10 Audit report Not applicable, there are no qualifications in amglit report on the historical
qualifications financial information included in the Base Prospsct
B.12 Selected historical key financial information:

Comparative Annual Financial Data - In EUR

31/12/2015 (audited) 31/12/2014 (audited)
Revenues 315,558 432,263
Net income, Group share 19,786 29,043
Total balance sheet 43,042,575,328 64,804,833,465
Shareholders' equity (Group share) 464,992 445,206

Statements of no significant or material adverse change

There has been no significant change in the firsrwitrading position of the BNPP Group sin
31 December 2015 (being the end of the last firrdmariod for which audited financial stateme
have been published). There has been no matenalses change in the prospects of BNPP or
BNPP Group since 31 December 2015 (being the emldeolast financial period for which audite
financial statements have been published).

There has been no significant change in the firdrwi trading position of BNPP B.V. since 3
December 2015 and there has been no material &debenge in the prospects of BNPP B
since 31 December 2015.

nts
the
d
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Element | Title
B.13 Events Not applicable, as at 9 June 2016 and to the bakedssuer's knowledge, thefe
impacting the | have not been any recent events which are to ariadagxtent relevant to the
Issuer's evaluation of the Issuer's solvency since 31 Deezr2f15.
solvency
B.14 Dependence BNPP B.V. is dependent upon BNPP. BNPP B.V. ishally owned subsidiary
upon other of BNPP specifically involved in the issuance ofcugdties such as notes,
group entities | warrants or certificates or other obligations whigk developed, setup and so¢ld
to investors by other companies in the BNPP Granplyding BNPP). The
securities are hedged by acquiring hedging instrusm&om BNP Paribas and
BNP Paribas entities as described in Element Di@be
See also Element B.5 above.
B.15 Principal The principal activity of the Issuer is to issuel&m acquire financial instruments
activities of any nature and to enter into related agreemimtshe account of various
entities within the BNPP Group.
B.16 Controlling BNP Paribas holds 100 per cent. of the share dagithe Issuer.
shareholders
B.17 Solicited credit| BNPP B.V.'s long term credit rating are A with alde outlook (Standard &
ratings Poor's Credit Market Services France SAS) and BBRR's short term credi
rating are A-1 (Standard & Poor's Credit Marketv@ess France SAS).
The Securities have not been rated.
A security rating is not a recommendation to b&yi er hold securities and may
be subject to suspension, reduction or withdrawalrg time by the assigning
rating agency.
B.18 Description of| The Securities will be unconditionally and irrevbba guaranteed by BNP
the Guarantee | Paribas (BNPP' or the 'Guarantor") pursuant to an English law deed [of
guarantee executed by BNPP on or around 10 Jurt (804 'Guarantee").
In the event of a bail-in of BNPP but not BNPP B.the obligations and/or
amounts owed by BNPP under the guarantee shaticheed to reflect any sugh
modification or reduction applied to liabilities dNPP resulting from the
application of a bail-in of BNPP by any relevangukator (including in a
situation where the Guarantee itself is not thgesatlof such bail-in).
The obligations under the guarantee are direct naitonal, unsecured angd
unsubordinated obligations of BNPP and rank and naitk pari passu among
themselves and at least pari passu with all othrect] unconditional, unsecuregd
and unsubordinated indebtedness of BNPP (save tEtutsrily preferred
exceptions).
B.19 Information
about the
Guarantor
B.19/B.1 | Legal and BNP Paribas
commercial
name of the
Guarantor
B.19/ B.2 | Domicile/ legal | The Guarantor was incorporated in France a&®@été anonymender French

form/
legislation/
country of
incorporation

law and licensed as a bank having its head offic6aboulevard des lItaliens
75009 Paris, France.




Element Title
B.19/ Trend Macroeconomic environment
B.4b information

B

Macroeconomic and market conditions affect BNPRsults. The nature g
BNPP’s business makes it particularly sensitivenacroeconomic and marke
conditions in Europe, which have been at timeslehging and volatile in recer
years.

—

In 2015, the global economic activity remained gigh. Activity slowed down
in emerging countries, while a modest recovery icoed in developed
countries. The global outlook is still impacted thyee major transitions: th
slowing economic growth in China, the fall in pscef energy and othe
commodities, and an initial tightening of US momgtaolicy in a context of
resilient internal recovery, while the central bsrtd several major develope
countries are continuing to ease their monetarjcigsl For 2016, the IMFs
forecasting the progressive recovery of global eodn activity but with low
growth prospects on the medium term in developeldesmmerging countries.

= D

o

In that context, two risks can be identified:
Financial instability due to the vulnerability ofrerging countries

While the exposure of the BNP Paribas Group in gmgrcountries is limited
the vulnerability of these economies may generaseuptions in the globa
financial system that could affect the BNP PariBasup and potentially alter it
results.

(2]

In numerous emerging economies, an increase ingfoi@irrency commitments
was observed in 2015, while the levels of indebésdr(both in foreign and loc
currencies) are already high. Moreover, the praspafca progressive hike in kgy
rates in the United States (first rate increasedeelcby the Federal Reserve |in
December 2015), as well as tightened financial tilitfalinked to the concern
regarding growth in emerging countries, have cboted to the stiffening o
external financial conditions, capital outflowsyther currency depreciations in
numerous emerging countries and an increase ia ftgskbanks. This could le

to the downgrading of sovereign ratings.

Given the possible standardisation of risk premiuthsre is a risk of global
market disruptions (rise in risk premiums, erosimconfidence, decline i
growth, postponement or slowdown in the harmorosatf monetary policies)
drop in market liquidity, problem with the valuati@f assets, shrinking of th
credit offering, and chaotic de-leveraging) that uldo affect all banking
institutions.

0]

Systemic risks related to economic conditions aatket liquidity

The continuation of a situation with exceptionallyw interest rates could
promote excessive risk-taking by certain finangyers: increase in the
maturity of loans and assets held, less stringem granting policies, increase |in
leverage financing.

Some players (insurance companies, pension fusdst ananagers, etc.) entail
an increasingly systemic dimension and in the egémarket turbulence (linked
for instance to a sudden rise in interest rategoaradsharp price correction) they
may decide to unwind large positions in an envirenmof relatively weak
market liquidity.

Such liquidity pressure could be exacerbated byehbent increase in the volume
of assets under management placed with structavesting in illiquid assets. r!r

! See: IMF — October 2015 Financial Stability Rep@rtivanced Countries and January 2016 update
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Element

Title

Laws and regulations applicable to financial intitutions

Recent and future changes in the laws and regoktapplicable to financial
institutions may have a significant impact on BNRRasures that were recently
adopted or which are (or whose application measare} still in draft format,
that have or are likely to have an impact on BNBRlbly include:

- the structural reforms comprising the French bamkaw of 26 July 2013
requiring that banks create subsidiaries for orresgate "speculative
proprietary operations from their traditional réthanking activities, the
"Volcker rule" in the US which restricts proprigtartransactions
sponsorship and investment in private equity fuamats hedge funds by U
and foreign banks, and expected potential chamgEsiiope;

92)

- regulations governing capital: CRD IV/CRR, the megional standard foy
total-loss absorbing capacity (TLAC) and BNPP'sgtestion as a financia|
institution that is of systemic importance by thedncial Stability Board;

- the European Single Supervisory Mechanism and tfigtnance of 6
November 2014;

- the Directive of 1@&\pril 2014 related to deposit guarantee systemsiand
delegation and implementing decrees, the Directtfe15May 2014
establishing a Bank Recovery and Resolution framkwthe Single
Resolution Mechanism establishing the Single RéwoiuCouncil and the
Single Resolution Fund;

- the Final Rule by the US Federal Reserve imposatgdr prudential rules
on the US transactions of large foreign banks, bigtéhe obligation to
create a separate intermediary holding companienUS (capitalised an
subject to regulation) to house their US subsidgri

&N

- the new rules for the regulation of over-the-courderivative activities
pursuant to Title VII of the Dodd-Frank Wall Stréeéform and Consumer
Protection Act, notably margin requirements for lamced derivative
products and the derivatives of securities tradgdswap dealers, majqg
swap participants, security-based swap dealersrajor security-base
swap participants, and the rules of the US Seesritand Exchang
Commission which require the registration of bardsd major swap
participants active on derivatives markets andsjparency and reporting @
derivative transactions;

T 2=

=]

- the new MIFID and MIFIR, and European regulationsvagning the
clearing of certain over-the-counter derivative ducts by centralised
counterparties and the disclosure of securitiegniting transactions tp
centralised bodies.

Cyber risk

In recent years, financial institutions have bempacted by a number of cybe
incidents, notably involving large-scale alteratiaf data which compromise th
quality of financial information. This risk remaineday and BNPP, like othe
banks, has taken measures to implement systemsatonith cyber attacks that
could destroy or damage data and critical systems lramper the smoot
running of its operations. Moreover, the regulatand supervisory authoritie
are taking initiatives to promote the exchangendérimation on cyber securit
and cyber criminality in order to improve the ségurof technological
infrastructures and establish effective recoveangplafter a cyber incident.

= 0D =

< =

B.19/B.5

Description of

BNPP is a European leading proviofebanking and financial services and has
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Element | Title
the Group four domestic retail banking markets imdpe, namely in Belgium, France, Italy
and Luxembourg. It is present in 75 countries aad more than 189,000
employees, including close to 147,000 in EuropePBNs the parent company
the BNP Paribas Group (together the "BNPP Group").
B.19/B.9 | Profit forecast | Not applicable, as there are no profit forecastsstimates made in respect of the
or estimate Guarantor in the Base Prospectus to which this Sanpnelates.
B.19/ Audit report Not applicable, there are no qualifications in augdit report on the historical
B.10 qualifications | financial information included in the Base Prospsct
B.19/ Selected historical key financial information:
B.12

Comparative Annual Financial Data - In millions of EUR

31/12/2015 (audited) 31/12/2014*(audited)
Revenues 42,938 39,168
Cost of risk (3,797) (3,705)
Net income, Group share 6,694 157
31/12/2015 31/12/2014*
Common equity Tier 1 ratio (Basel|3 10.9% 10.3%
fully loaded, CRD4)
31/12/2015 (audited) 31/12/2014*(audited)
Total consolidated balance sheet 1,994,193 2,087,75
Consolidated loans and receivables 682,497 657,403
due from customers
Consolidated items due to customers 700,309 641,549
Shareholders' equity (Group share) 96,269 89,458

* Restated according to the IFRIC 21 interpretation

Comparative Interim Financial Data — In millions of EUR

1Q16 (unaudited)

1Q15 (unaudited)

fully loaded, CRD4)

Revenues 10,844 11,065
Cost of risk (757) (1,044)
Net income, Group share 1,814 1,648
31/03/2016 31/12/2015 (
Common equity Tier 1 ratio (Basel 11.0% 10.9%




Element | Title
31/03/2016 (unaudited) 31/12/2015 (audited)
Total consolidated balance sheet 2,121,021 1,984,19
Consolidated loans and receivables due 691,620 682,497
from customers
Consolidated items due to customers 710,713 700,309

Statements of no significant or material adverse change

There has been no significant change in the firsrori trading position of the BNPP Group since
31 December 2015 (being the end of the last firdmariod for which audited financial statements

have been published).

There has been no material adverse change in tepgxrts of BNPP since 31 December 2015
(being the end of the last financial period for @riaudited financial statements have been

published).

B.19/
B.13

Events
impacting the
Guarantor's
solvency

As at 9 June 2016 and to the best of the Guararitodwledge, there have npt
been any recent events which are to a materiahertéevant to the evaluation ¢f
the Guarantor's solvency since 31 December 2015.

B.19/
B.14

Dependence
upon other
Group entities

Subject to the following paragraph, BNPP is notatefent upon other members
of the BNPP Group.

In April 2004, BNPP began outsourcing IT Infrasture Management Services
to the BNP Paribas Partners for Innovation (BR3itjventure set up with IBM
France at the end of 2003. BP?2l provides IT Irnfrtature Management Services
for BNPP and several BNPP subsidiaries in Franoelding BNP Paribas
Personal Finance, BP2S, and BNP Paribas Cardifjiz&tand, and Italy. In
mid-December 2011 BNPP renewed its agreement Bith [France for a periog
lasting until end-2017. At the end of 2012, thetipa entered into an agreement
to gradually extend this arrangement to BNP Parfmatis as from 2013.

influence over this entity, which is 50/50 ownedtwiBM France. The BN
Paribas staff made available to BP2l make up Hattfiat entity's permanent stai
its buildings and processing centres are the ptppefr the Group, and the
governance in place provides BNP Paribas with trgractual right to monito
the entity and bring it back into the Group if nesary.

BP2| is under the operational control of IBM FranB&P Paribas has a stro%;g

ISFS, a fully-owned IBM subsidiary, handles IT btructure Management fg
BNP Paribas Luxembourg.

=

BancWest's data processing operations are outgbuocéidelity Information
Services. Cofinoga France's data processing isoougsd to SDDC, a fully;
owned IBM subsidiary.

See also Element B.5 above.

B.19/
B.15

Principal
activities

BNP Paribas holds key positions in its two mainihesses:




=D (D
o

Element | Title
. Retail Banking and Serviceswhich includes:
. Domestic Markets, comprising:
* French Retail Banking (FRB),
* BNL banca commerciale (BNL bc), Italian retaiinxng,
» Belgian Retail Banking (BRB),
» Other Domestic Markets activities, including Luxgourg
Retail Banking (LRB);
. International Financial Services, comprising:
» Europe-Mediterranean,
* BancWest,
* Personal Finance,
* Insurance,
* Wealth and Asset Management;
. Corporate and Institutional Banking (CIB), which includes:
. Corporate Banking,
. Global Markets,
. Securities Services.
B.19/ Controlling None of the existing shareholders controls, eitfiezctly or indirectly, BNPP
B.16 shareholders | As at 31 December 2015, the main shareholders amét6 Fédérale d
Participations et d'InvestissemeniSFPI") a public-interestsociété anonym
(public limited company) acting on behalf of thelddan government holding
10.2 % of the share capital, BlackRock Inc. holdintfs of the share capital an
Grand Duchy of Luxembourg holding 1.0% of the sheapital. To BNPP'S
knowledge, no shareholder other than SFPI and Rack Inc. owns more tha
5% of its capital or voting rights.
B.19/ Solicited credit| BNPP's long-term credit ratings are A with a statiélook (Standard & Poor’
B.17 ratings Credit Market Services France SAS), Al with a stabutlook (Moody's

Investors Service Ltd.), A+ with a stable outlodlt¢h France S.A.S.) and A4
(low) with a stable outlook (DBRS Limitednd BNPP's short-term credit ratin
are A-1 (Standard & Poor's Credit Market ServicemnBe SAS), P-1 (Moody'
Investors Service Ltd.), F1 (Fitch France S.A.Shd R-1 (middle) (DBRS
Limited).

A security rating is not a recommendation to b&yi er hold securities and ma
be subject to suspension, reduction or withdrawalrg time by the assignin

P

o
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rating agency.




Section C — Securities

Element Title
Cl Type and class of The Securities are certificateC@rtificates”) and are issued in Series
Securities/ISIN The Series Number of the Securities GE214AAN. The Tranche
number is 1.
The ISIN is XS1422291457
The Common Code is 142229145
The Securities are cash settled Securities.
C.2 Currency The currency of this Series of Securige=uro (EUR”).
C5 Restrictions on free The Securities will be freely transferable, subjextthe offering and
transferability selling restrictions in the United States, the paan Economic Area,
Belgium, the Czech Republic, Denmark, Finland, EeanGermany
Ireland, Italy, Luxembourg, Norway, Poland, Sp&weden, the United
Kingdom, Japan and Australia and under the Prospdgirective and
the laws of any jurisdiction in which the relev&scurities are offered
or sold.
Cc.8 Rights attaching to the Securities issued under the Programme will havageand conditions

Securities

relating to, among other matters:
Status

The Certificates are issued on a unsecured basisiries issued on an
unsecured basis constitute direct, unconditionahseaured ang
unsubordinated obligations of the Issuer and ramd will rank pari

passuamong themselves and at lepati passuwith all other direct,
unconditional, unsecured and unsubordinated indekts of the Issugr
(save for statutorily preferred exceptions).

Taxation

The Holder must pay all taxes, duties and/or expersising from the
redemption of the Securities and/or the deliverytmamsfer of the
Entittement. The Issuer shall deduct from amouygable or assets
deliverable to Holders certain taxes and expensgs pmeviously
deducted from amounts paid or assets delivered dldrs, as the
Calculation Agent determines are attributable eoSecurities.

Payments will be subject in all cases to (i) asgdl or other laws and
regulations applicable thereto in the place of paym(ii) any
withholding or deduction required pursuant to areagient described
in Section 1471(b) of the U.S. Internal Revenue ¢€Cofl 1986 (the
"Code") or otherwise imposed pursuant to Sections 147dugh 1474
of the Code, any regulations or agreements theerurahy official
interpretations thereof, or any law implementingiatergovernmenta
approach thereto, and (iii) any withholding or detin required
pursuant to Section 871(m) of the Code.

Negative pledge

The terms of the Securities will not contain a riegepledge provision.




Element

Title

Events of Default
The terms of the Securities will not contain evegftdefault.
Meetings

The terms of the Securities will contain provisidos calling meetings
of holders of such Securities to consider mattéfecting their interests
generally. These provisions permit defined magsitto bind all
holders, including holders who did not attend aotevat the relevant
meeting and holders who voted in a manner contratlye majority.

Governing law

The Securities, the English Law Agency Agreemeist danended o
supplemented from time to time), the Guaranteeegpect of the W&G
Securities and any non-contractual obligationsiragisout of or in
connection with the Securities, the English Law AgeAgreement (a$
amended or supplemented from time to time) andGlarantee in
respect of the Securities will be governed by amallsbe construed ir
accordance with English law.

C.9

Interest/Redemption

I nterest

The Securities pay a premium amount from thesués date at a
structured rate calculated by reference to the tyidg Reference. The
premium amount payment (if any) will be made onSEptember 2017
(i=1) and 17 September 2018 (i=2).

The Premium Amount Rate is calculated as set dowbe
SPS Variable Amount Coupon

Rate(i)

Rate means Vanilla Call Rate

Vanilla Call Rate means

Constant Percentage+ Gearing, * (Max(Coupon Valug — Strike
Percentagg + Spreag; Floor Percentagg).

i means the relevant SPS Coupon Valuation Date;
Constant Percentage(imeans 0.00%.

Gearing(i) means 100%;

Strike Percentaggy means 0.00%.

Spread; means 0.00%.

Floor Percentage(i)means 2.00%;

Coupon Valuemeans the Underlying Reference Value

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the UnihgrlyRReference
Closing Price Value for such Underlying Referenced@spect of such
SPS Valuation Date (ii) divided by the relevant @riying Reference
Strike Price;

Underlying Referencemeans Underlying Reference Rate

Underlying Reference Ratemeans Euribor 12Month being the EUR
rate conducted each day at 11.00 a.m. Brussels ®dimieeuters Pag

D
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Element

Title

EURIBOROL1.

Underlying Reference Closing Price Valueneans, in respect of a SH
Valuation Date, the Underlying Reference Rate speet of such day;
Underlying Reference Strike Pricemeans 1.

SPS Valuation Datemeans the SPS Coupon Valuation Date;

SPS Coupon Valuation Datemeans the relevant Settlement Pr
Date;

Settlement Price Datemeans the relevant Valuation Date;
Valuation Date means the Underlying Interest Determination Date;

Underlying Interest Determination Date means the secon
TARGET2 Settlement Day preceding to the first ddyeach relevan
SPS Coupon Valuation Period.

SPS Coupon Valuation Periodneans the Premium Amount Period.

Premium Amount Period means the period from (and including) t
Issue Date to (but excluding) the first Premium AmioPayment Datg
and each following period from (and including) aefium Amount
Payment Date to (but excluding) the next occurffigmium Amount|
Payment Date.

Minimum Underlying Reference Ratemeans 2.00%,

Redemption

Unless previously redeemed or cancelled, eachurBgcwill be
redeemed as set out in Element C.18.

The Certificates may also be redeemed early aurcence of arn
Additional Disruption Event, an Optional AdditionBisruption Event,
an Extraordinary Event, a Potential Adjustment Earnif performance
of the Issuer's obligations under the Securitiesobes illegal, or

becomes illegal or impractical by reason of forageure or act of state.

The amount payable under the Securities on eadgm@tion will be
the fair market value of each Security less hedgtsc

S

h

Representative of Holders
No representative of the Holders has been appobytete Issuer.

Please also refer to item C.8 above for right<hitay to the Securities,

C.10

Derivative component
in the interest paymen

Payments of premium amounts in respect of the Rsurwill be
t determined by reference to the performance of thedetying
Reference(s).

Please also refer to Elements C.9 above and Clb%/be

C.11

Admission to Trading

Application is expected torbhade for the Securities to be admitted
trading on the Multilateral Trading Facility EuroXL(managed by
EuroTLX SIM S.p.A.).

—

(0]

C.15

How the value of the
investment in the
derivative securities is

The amount payable on redemption is calculated éigrence to the
Underlying Reference(s).

See item C.9 above and C.18 below.

affected by the value
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Element

Title

of the underlying
assets

C.16 Maturity of the The Exercise Date of the Securities is 10 Septen20d8 and the
derivative Securities | Exercise Settlement Date is 17 September 2018.
C.17 Settlement Procedure This Series of Securitieash settled.
The Issuer does not have the option to varyesadht.
c.18 Return on derivative | See Element C.8 above for the rights attachingedSecurities.

securities

See Element C.9 above for information on premiunoams.

Final Redemption

The Certificates will be automatically exercisewl the Exercise Date.
Upon automatic exercise each Certificate entithesHolder to receive
on the Exercise Settlement Date a Cash SettlemeioiuAt equal to the

Final Payout.

Final Payouts
Structured Products Securities (SPS) Final Payouts

Reverse Convertible Securitiesfixed term products which have
return linked to both the performance of the Unglag Reference(s
and a knock-in level. There is no capital protettio

NA x Reverse Convertible Standard:

NA means EUR 100.

Reverse Convertible Standard

(A) if no Knock-in Event has occurred:
100%

(B) if a Knock-in Event has occurred:

Min (100%, Final Redemption Value)
Where

Final Redemption Valuemeans the Underlying Reference Value

Reference and a SPS Valuation Date, (i) the UnihgrlyReferenc
Closing Price Value for such Underlying Refereneedspect of suc
SPS Valuation Date (ii) divided by the relevant @riging Reference
Strike Price;

Underlying Reference Value means, in respect of an Underlyi{g

Underlying Referencemeans as set out in Element C.20;

Underlying Reference Closing Price Valueneans, in respect of a SH
Valuation Date, the Closing Level in respect oftsday;

SPS Valuation Datemeans the SPS Redemption Valuation Date;

SPS Redemption Valuation Datemeans the Redemption Valuati

12
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Title

Date;
Redemption Valuation Datemeans 10 September 2018 ;

Underlying Reference Strike Pricemeans, in respect of an Underlyi
Reference, the Underlying Reference Closing Priedu®/ for such
Underlying Reference on the Strike Date;

In respect of the Strike Date:

Underlying Reference Closing Price Valueneans, in respect of a SH
Valuation Date, the Closing Level in respect oftsday;

SPS Valuation Datemeans the Strike Date ;
Strike Date means 8 September 2016;

Closing Level means the official closing level of the Underlyi
Reference on the relevant day.

Provisions for the purposes of determining the Kndg-in Event

Knock-in Event: Applicable

Knock-in Event means that the Knock-in Value is less than thedkng
in Level in respect of a Knock-in Determination Day

Knock-in Value means the Underlying Reference Value;

Reference and a SPS Valuation Date, (i) the UnoherlyReferenc
Closing Price Value for such Underlying Referentced@spect of suc
SPS Valuation Date (ii) divided by the relevant @riging Reference
Strike Price.

Underlying Reference Value means, in respect of an Underlyi{g

Underlying Referencemeans as set out in Element C.20;

Underlying Reference Closing Price Valueneans, in respect of a SH
Valuation Date, the Closing Level in respect oftsday;

SPS Valuation Datemeans the Knock-in Determination Day;

Knock-in Determination Day means the Redemption Valuation Date;

Redemption Valuation Datemeans 10 September 2018

Knock-in Level means 65%;

Underlying Reference Strike Pricemeans, in respect of an Underlyi
Reference, the Underlying Reference Closing Priedu®/ for such
Underlying Reference on Strike Date;

In respect of the Strike Date:

Underlying Reference Closing Price Valuemeans, in respect of a SH
Valuation Date, the Closing Level in respect oftsday;

SPS Valuation Datemeans the Strike Date;

g

S

g

S

g

S
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Title

Strike Date means 8 September 2016 ;

Closing Level means the official closing level of the Underlying

Reference on the relevant day.

The above provisions are subject to adjustment rasiged in the

conditions of the Securities to take into accowsngs in relation to the

Underlying Reference or the Securities. This megdlto adjustment
being made to the Securities or in some cases #oarriies being
terminated early at an early redemption amountifsee C.9).

C.19 Final reference price The final reference price of the underlying will fetermined in
of the Underlying accordance with the valuation mechanics set ouElé@ment C.9 and
C.18 above
C.20 Underlying The Underlying Reference specified ia thble below. Information op
the Underlying Reference can be obtained on thesite=bindicated in
the table below :
k Underlying Index Sponsor Bloomberg Code Underlying Websites
Referencé Referencé
Currency
EURO STOXX® Stoxx Limited or SX5E <Index>
EUR
50 Index any successor WWW.Stoxx.com
acceptable to the
Calculation Agent
Section D — Risks
Element Title
D.2 Key risks regarding Prospective purchasers of the Securities shoulexperienced with

the Issuer and the
Guarantor

risks of transactions involving the Securities. Awvestment in the
Securities presents certain risks that should kentinto account befor
any investment decision is made. Certain risks afégct the Issuer'
ability to fulfil its obligations under the Secue$ or the Guarantor!
ability to perform its obligations under the Guaes some of which
are beyond its control. In particular, the Issued @he Guarantor
together with the BNPP Group, are exposed to glesrassociated wit
its activities, as described below:

Guarantor
Eleven main categories of risk are inherent in BISR#tivities:

1) Credit Risk - Credit risk is the potential that a ba
borrower or counterparty will fail to meet its ajgitions in
accordance with agreed terms. The probability dauale
and the expected recovery on the loan or receiviabthe
event of default are key components of the credility
assessment;

|72}

respect to options and options transactions andldhmderstand the

%4

D

h

hk

14



Element

Title

@)

®)

(4)

Counterparty Credit Risk Counterparty credit risk is the credi

risk embedded in payment or transactions betw
counterparties. Those transactions include bilateoatracts
such as over-the-counter (OTC) derivatives corgrachich
potentially expose the Bank to the risk of coungety default,
as well as contracts settled through clearing hmuSéde
amount of this risk may vary over time in line withanging
market parameters which then impacts the replacensne
of the relevant transactions or portfolio;

Securitisation- Securitisation means a transaction or sche
whereby the credit risk associated with an exposungool of
exposures is tranched, having the following charéstics:

. payments made in the transaction or scheme
dependent upon the performance of the exposur
pool of exposures;

. the subordination of tranches determines
distribution of losses during the life of the ris&nsfer.

Any commitment (including derivatives and liquiditines)
granted to a securitisation operation must be drkas a
securitisation exposure. Most of these commitmargsheld in
the prudential banking book;

Market Risk- Market risk is the risk of incurring a loss
value due to adverse trends in market prices oarpafters,
whether directly observable or not.

Observable market parameters include, but areimitet to,
exchange rates, prices of securities and commedpitether
listed or obtained by reference to a similar assatces of
derivatives, and other parameters that can bethirederred
from them, such as interest rates, credit spreandstilities and
implied correlations or other similar parameters.

Non-observable factors are those based on wor
assumptions such as parameters contained in modélased
on statistical or economic analyses, non-ascetténi the
market.

In fixed income trading books, credit instruments @alued on
the basis of bond yields and credit spreads, whigresent
market parameters in the same way as interest oatfEgeign
exchange rates. The credit risk arising on theeissfithe debt
instrument is therefore a component of market kiskwn as
issuer risk.

Liquidity is an important component of market risk.times of
limited or no liquidity, instruments or goods mawtnbe
tradable or may not be tradable at their estimagdde. This
may arise, for example, due to low transaction nas, legal
restrictions or a strong imbalance between demanddsapply
for certain assets.

The market risk related to banking activities enpasses thg
risk of loss on equity holdings on the one hand, e interest
rate and foreign exchange risks stemming from an

—

een

me,

are

the

king

intermediation activities on the other hand;
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Title

©)

(6)

@)

8

Operational Risk- Operational risk is the risk of incurring
loss due to inadequate or failed internal processesiue to
external events, whether deliberate, accidental natural
occurrences. Management of operational risk is dase an
analysis of the “cause — event — effect” chain.

Internal processes giving rise to operational risky involve
employees and/or IT systems. External events ieclbdt are
not limited to floods, fire, earthquakes and tdstoattacks.
Credit or market events such as default or fluobuatin value
do not fall within the scope of operational risk.

Operational risk encompasses fraud, human resouisks,
legal risks, non-compliance risks, tax risks, infiation system
risks, conduct risks (risks related to the provisiof
inappropriate financial services), risk related fadlures in
operating processes, including loan proceduresaatehrisks,
as well as any potential financial implicationsuléag from
the management of reputation risks;

Compliance and Reputation RislCompliance risk as defined

in French regulations as the risk of legal, adntiats/e or
disciplinary sanctions, of significant financial sk or
reputational damage that a bank may suffer as altre$
failure to comply with national or European lawsdd
regulations, codes of conduct and standards of gwadtice
applicable to banking and financial activities, instructions
given by an executive body, particularly in appiica of
guidelines issued by a supervisory body.

By definition, this risk is a sub-category of opéyaal risk.
However, as certain implications of compliance riskolve
more than a purely financial loss and may actuddignage the
institution’s reputation, the Bank treats compliancisk
separately.

Reputation risk is the risk of damaging the trulstced in a
corporation by its customers, counterparties, sappl

a

>

employees, shareholders, supervisors and any other

stakeholder whose trust is an essential condition the
corporation to carry out its day-to-day operations.

Reputation risk is primarily contingent on all tbéher risks
borne by the Bank;

Concentration Risk- Concentration risk and its corollary

diversification effects, are embedded within eadcik,r
especially for credit, market and operational rislsing the
correlation parameters taken into account by tlieesponding
risk models.

It is assessed at consolidated Group level andinandial
conglomerate level;

Banking Book Interest Rate RiskBanking book interest rate

risk is the risk of incurring losses as a resultroématches in
interest rates, maturities and nature between sssed
liabilities. For banking activities, this risk aes in non-trading
portfolios and primarily relates to global intereste risk;

16
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Title

9)

(10)

(11)

a)

b)

c)

d)

e)

9)

h)

Strategic and Business RiskStrategic risk is the risk that th
Bank’s share price may fall because of its strategisions.

Business risk is the risk of incurring an operatiogs due to &
change in the economic environment leading to dirdedn
revenue coupled with insufficient cost-elasticity.

These two types of risk are monitored by the Boafd
Directors;

Liquidity Risk- In accordance with regulations, the liquid
risk is defined as the risk that a bank will be hirato honour
its commitments or unwind or settle a position doethe
situation on the market or idiosyncratic factorghim a given
time frame and at a reasonable price or cost; and

Insurance Underwriting Risk Insurance underwriting ris
corresponds to the risk of a financial loss causedn adverse
trend in insurance claims. Depending on the typesfirance
business (life, personal risk or annuities), thisk rmay be
statistical, macroeconomic or behavioural, or maydiated to
public health issues or natural disasters. It isthe main risk
factor arising in the life insurance business, whénancial
risks are predominant.

Difficult market and economic conditions have haul anay
continue to have a material adverse effect on therating
environment for financial institutions and hence BNPP’s
financial condition, results of operations and cufstisk.

Due to the geographic scope of its activities, BNR&y be
vulnerable to country or regional-specific politic
macroeconomic and financial environments or cirdamses.

BNPP’s access to and cost of funding could be ade
affected by a resurgence of financial crises, wurge
economic conditions, rating downgrades, increasesrédit
spreads or other factors.

Significant interest rate changes could adverségcaBNPP’s
revenues or profitability.

The prolonged low interest rate environment carindgerent
systemic risks

The soundness and conduct of other financial iniits and
market participants could adversely affect BNPP.

BNPP may incur significant losses on its tradingd an

investment activities due to market fluctuationd &olatility.

BNPP may generate lower revenues from brokerageotivet
commission and fee-based businesses during m
downturns.

Protracted market declines can reduce liquiditshin markets,
making it harder to sell assets and possibly lepthnmaterial
losses.

—

y

<2
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Laws and regulations adopted in response to théaf
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Title

K)

m)

n)

0)

P)

Q)

s)

B

u)

w)

| ssuer

The main risks described above in relation to BN#® represent th
main risks for BNPP B.V., either as an individuatiy or a company
in the BNPP Group.

Dependency Risk

BNPP B.V. is an operating company. The assets d?BMB.V. consist
of the obligations of other BNPP Group entitieseTdbility of BNPP
B.V. to meet its own obligations will depend on thbility of other
BNPP Group entities to fulfil their obligations. taspect of securities

financial crisis may materially impact BNPP and flancial
and economic environment in which it operates.

BNPP is subject to extensive and evolving regujategimes
in the jurisdictions in which it operates.

BNPP may incur substantial fines and other adnratise and
criminal penalties for non-compliance with applialaws and
regulations.

There are risks related to the implementation of PB
strategic plan.

BNPP may experience difficulties integrating acqdi
companies and may be unable to realize the berefjiscted
from its acquisitions.

Intense competition by banking and non-banking ajoes
could adversely affect BNPP’s revenues and prafitgb

A substantial increase in new provisions or a $albrin the
level of previously recorded provisions could adety affect
BNPP’s results of operations and financial conditio

BNPP’s risk management policies, procedures anchonst
may leave it exposed to unidentified or unanti@patisks,
which could lead to material losses.

BNPP’s hedging strategies may not prevent losses.

Adjustments to the carrying value of BNPP’'s se@&sitand
derivatives portfolios and BNPP’s own debt couldvéhaan
impact on its net income and shareholders’ equity.

The expected changes in accounting principles inglato
financial instruments may have an impact on BNRRl&nce
sheet and regulatory capital ratios and result dditeonal
costs.

BNPP’s competitive position could be harmed ifrgputation
is damaged.

An interruption in or a breach of BNPP’s informatieystems
may result in material losses of client or customésrmation,
damage to BNPP's reputation and lead to finanogdés.

Unforeseen external events may disrupt BNPP’s dipasaand
cause substantial losses and additional costs.

11}

—
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Title

issues, the ability of BNPP B.V. to meet its obligas under such
securities depends on the receipt by it of paymemder certain
hedging agreements that it enters with other BNRBuf entities.
Consequently, Holders of BNPP B.V. securities wiybject to the
provisions of the Guarantee issued by BNPP, besgto the ability
of BNPP Group entities to perform their obligatiamsgler such hedgin
agreements.

Market Risk

BNPP B.V. takes on exposure to market risks arifiom positions in
interest rates, currency exchange rates, commsdiiiad equity|
products, all of which are exposed to general apecific market
movements. However, these risks are hedged by romitd swap
agreements and therefore these risks are mitigatednciple.

Credit Risks

BNPP B.V. has significant concentration of crediks as all OTC
contracts are acquired from its parent companyahdr BNPP Group
entities. Taking into consideration the objectivel activities of BNPP
B.V. and the fact that its parent company is urglgrervision of the
European Central Bank and thatorité de Controle Prudentiel et d
Résolutionmanagement considers these risks as acceptaldelomp
term senior debt of BNP Paribas is rated (A) byn8#ad & Poor’s angd
(A1) by Moody's.

Liquidity Risk

BNPP B.V. has significant liquidity risk exposur€o mitigate this
exposure, BNPP B.V. entered into netting agreemeiits its parent
company and other BNPP Group entities.

D.3

Key

the Securities

risks

regarding

In addition to the risks (including the risk of deft) that may affect the

Issuer's ability to fulfil its obligations under ehSecurities or thg
Guarantor's ability to perform its obligations untlee Guarantor, ther
are certain factors which are material for the pags of assessing th
market risks associated with Securities issued wmntde Base
Prospectus, including:

Market Risks
- Securities (other than Secured Securities) asecured obligations,

-the trading price of the Securities is affectedabpumber of factor
including, but not limited to, the price of the eehnt Underlying
Reference(s), time to expiration or redemption salatility and such
factors mean that the trading price of the Seawithay be below th
Final Redemption Amount or Cash Settlement Amouniatue of the
Entitlement,

-exposure to the Underlying Reference in many caskde achieved
by the relevant Issuer entering into hedging amamgnts and, in

D

U

e

D

W

respect of Securities linked to an Underlying Refiee, potential
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Title

investors are exposed to the performance of thedgiing arrangement
and events that may affect the hedging arrangensmsconsequentl
the occurrence of any of these events may affeetvilue of the
Securities,

Holder Risks

-the meetings of Holders provisions permit definggjorities to bind all
Holders,

-in certain circumstances Holders may lose therentalue of their
investment.

Issuer/Guarantor Risks

-a reduction in the rating, if any, accorded tostanding debt securitie
of the Issuer or Guarantor (if applicable) by aditreating agency coulg
result in a reduction in the trading value of tlee&ities,

-certain conflicts of interest may arise (see Elene4 below),
Legal Risks

-the occurrence of an additional disruption evenomtional additional
disruption event may lead to an adjustment to thecuSties,
cancellation (in the case of Warrants) or earlyeregtion (in the case g
Notes and Certificates) or may result in the amopatable on
scheduled redemption being different from the amaxpected to be
paid at scheduled redemption and consequently toareence of an
additional disruption event and/or optional additibdisruption even
may have an adverse effect on the value or liquafithe Securities,

-expenses and taxation may be payable in respé¢loe @ecurities,

- the Securities may redeemed in the case of alilgg or
impracticability and such cancellation or redemptioay result in an
investor not realising a return on an investmenh&Securities,

-any judicial decision or change to an administefractice or chang
to English law or French law, as applicable, after date of the Bas
Prospectus could materially adversely impact theevaf any Securities
affected by it,

Secondary Market Risks

-the only means through which a Holder can realigkie from the
Security prior to its Exercise Date, Maturity DateRedemption Date
as applicable, is to sell it at its then marketcgrin an available
secondary market and that there may be no secomdarket for the
Securities (which could mean that an investor laexercise or wai
until redemption of the Securities to realise aatge value than its
trading value),

Risks relating to Underlying Reference Asset(s)

In addition, there are specific risks in relatian Securities which ar
linked to an Underlying Reference (including Hyb8dcurities) and a
investment in such Securities will entail signifitaisks not associate
with an investment in a conventional debt securiRysk factors in
relation to Underlying Reference linked Securitregude:

[

B

h
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exposure to one or more index, adjustment evertsraarket disruption
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Title

or failure to open of an exchange which may havadrerse effect on
the value and liquidity of the Securities,

and that the Issuer will not provide post-issuainéermation in relation
to the Underlying Reference

Risks relating to specific types of products

Reverse Convertible Products

Investors may be exposed to a partial or total tistheir investment
The return on the Securities depends on the pediocen of the
Underlying Reference(s) and whether a knock-in eweours.

D.6

Risk warning

See Element D.3 above.

In the event of the insolvency of the Issuer at i§ otherwise unable or
unwilling to repay the Securities when repaymetfis fdue, an investo
may lose all or part of his investment in the S

If the Guarantor is unable or unwilling to meetatsdigations under the
Guarantee when due, an investor may lose all drgfaris investment
in the Securities.

In addition, investors may lose all or part of theivestment in the
Securities as a result of the terms and conditddrise Securities.

Section E — Offer

Element

Title

E.2b

Reasons for the offer
and use of proceeds

The net proceeds from the issue of the Securitiddacome part of the
general funds of the Issuer. Such proceeds maysbkd to maintain
positions in options or futures contracts or othenlging instruments

E.3

Terms and conditions
of the offer

This issue of Securities is being offered in a Nbo@®mpt Offer in the
Republic of ltaly from, and including 4 August 201étil, and
including, 8 September 2016, subject to any eddgieg or extension
of the offer period.

The issue price of the Securities is EUR 100

E.4

Interest of natural and
legal persons involved
in the issue/offer

Any Manager and its affiliates may also have endaged may in the
future engage, in investment banking and/or comialerbanking
transactions with, and may perform other servicesthe Issuer and the
Guarantor and their affiliates in the ordinary c®iof business.

Other than as mentioned above, and save for the tfed¢ Bancal
Nazionale del Lavoro S.p.A, will receive from thesdier placement fees
included in the Issue Price of the Securities etual maximum annual
amount of 1.00% of the issue proceeds, so fareasstuer is aware, no
person involved in the issue of the Securitiesdraiterest material to
the offer, including conflicting interests. Moreayénvestors shall be
aware that implicit in the Issue Price of the Sémg are structuring
costs equal to an estimated maximum annual amdu@i26% of the
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Title

issue amount.

E.7

Expenses charged to
the investor by the
Issuer

No expenses are being charged to an investor bigsoer.

22




NOTA DI SINTESI SPECIFICA PER LA SINGOLA EMISSIONE

Le note di sintesi sono composte dagli elementirinétivi richiesti dalla normativa applicabile notome
"Elementi". Detti Elementi sono numerati nelle gstanti Sezioni da A ad E (A.1 - E.7). La presé\éa di
Sintesi contiene tutti gli Elementi che devono esseclusi in una nota di sintesi per questo tigoTdoli, di

Emittente e di Garante. Dal momento che taluni Eletinpotrebbero non essere richiesti per questaifipa

Nota di Sintesi, potrebbero esserci delle mancaieadei salti nella sequenza numerica degli Elemémiche
se un Elemento potrebbe essere inserito nella Niogintesi in base al tipo di Titoli, di Emittergedi Garante,
e possibile che non vi siano informazioni pertinelat fornire in relazione a detto Elemento. In taso, sara
inserita un breve descrizione dell'Elemento in ¢jo@e unitamente alla specificazione "Non Applitalbi

Sezione A - Introduzione e avvertenze

Elemento

Titolo

Al

Avvertenza che la
nota di sintesi va
letta come
un'introduzione, e
disposizione in
merito ai ricorsi

La presente Nota di Sintesi dovrebbe essere lettaigle introduzione
del Prospetto di Base e delle Condizioni DefinitiveNella presente
Nota di sintesi, salvo ove diversamente specificatofatto salvo quanto
previsto al primo paragrafo dellElemento D.3, “Prospetto di Base”
indica il Prospetto di Base di BNPP B.V. e BNPP dato 9 giugno 2016
e successive modifiche, nell’'ambito del ProgrammaisNotes, Warrant
e Certificates di BNPP B.V., BNPP e BNP Paribas Ftis Funding.
Nel primo paragrafo dell’Elemento D.3, “Prospetto d Base” indica il
Prospetto di Base di BNPP B.V. e BNPP datato 9 ging 2016.

Qualsiasi decisione di investire nei Titoli dovrebb basarsi sullesame
del presente Prospetto di Base completo, inclusi wig eventuale
documento incorporato mediante riferimento e le Codizioni
Definitive.

Qualora sia presentato un ricorso dinanzi all'autoita giudiziaria di

uno Stato Membro dello Spazio Economico Europeo imerito alle
informazioni contenute nel Prospetto di Base e nell Condizioni
Definitive, l'investitore ricorrente potrebbe essee tenuto, a norma del
diritto nazionale dello Stato Membro in cui € presatato il ricorso, a
sostenere le spese di traduzione del Prospetto diag: e delle
Condizioni Definitive prima dell'inizio del procedimento legale.

Non sara attribuita alcuna responsabilita civile alEmittente o
all’eventuale Garante in tale Stato Membro esclusimente sulla base
della presente nota di sintesi, inclusa ogni traduane della stessa, a
meno che essa sia fuorviante, imprecisa o0 incoerentse letta
congiuntamente alle altre parti del presente Prospt di Base e delle
Condizioni Definitive o0, a seguito dell'attuazione delle relative
disposizioni della Direttiva 2010/73/UE nello Statdembro del caso,
non offra, se letta insieme alle altre parti del Pospetto di Base e delle
Condizioni Definitive, le informazioni fondamentali (come definite
nell’Articolo 2.1(s) della Direttiva Prospetti) per aiutare gli investitori
al momento di valutare I'opportunita di investire in tali Titoli.

A2

Consenso
all'utilizzo del
Prospetto di Base,
periodo di validita
e altre condizioni
correlate

Non applicabile. Si veda Sezione E.3 “Termini edinioni dell’offerta”.




Sezione B - Emittenti e Garanti

Elemento | Titolo

B.1 Denominazione | BNP Paribas Arbitrage Issuance B.VBNPP B.V” o I Emittente").
legale e
commerciale
dellEmittente

B.2 Domicilio/ forma | BNPP B.V. & stata costituita nei Paesi Bassi nfdlana di una societa a
giuridica/ responsabilita limitata ai sensi della legge olaedecon sede legale |a
legislazione/ Herengracht 595, 1017 CE Amsterdam, Paesi Bassi.
paese di
costituzione

B.4b Informazioni BNPP B.V. dipende da BNPP. BNPP B.V. & una sociaetaramente
sulle tendenze | controllata da BNPP specialmente incaricata delBsmne di titoli quali

Notes, Warrants o Certificati o altre obbligaziartie vengono sviluppate,
definite e vendute agli investitori da altre sogielel Gruppo BNPP (inclusa
BNPP). | titoli sono coperti attraverso I'acquistostrumenti di copertura da
BNP Paribas ed entita di BNP Paribas, come descrih’Elemento D.2 di cu
sotto. Di conseguenza, le Informazioni sulle tezéedescritte in relazione ja
BNPP si applicheranno anche a BNPP B.V.

B.5 Descrizione del | BNPP B.V. & una controllata al 100% di BNP Pariligd$P Paribas € la societa
Gruppo holding di un gruppo di societa e gestisce le apera finanziarie di tal

controllate (congiuntamente, iGtuppo BNPP").

B.9 Previsione o Non applicabile in quanto nel Prospetto di Basaidacpresente Nota di sintesi
stima degli utili | si riferisce non sono disponibili previsioni o sénsugli utili relativamente

all'Emittente.

B.10 Riserve nella Non applicabile, non vi sono riserve in alcuna ziglae dei revisori sullg
relazione dei informazioni finanziarie relative agli esercizi pa#i incluse nel Prospetto di
revisori Base.

Informazioni finanziarie fondamentali selezionatative agli esercizi passati:

B.12 Dati Finanziari Annuali Comparativi - In EUR

31/12/2015 (certificati) 31/12/2014 (certificati)

Ricavi 315.558 432.263
Reddito netto, quota del Gruppo 19.786 29.043
Totale bilancio 43.042.575.328 64.804.833.465
Patrimonio netto (quota del 464.992 445.206

Gruppo)

Dichiarazioni di cambiamenti significativi o negativi sostanziali

Non si sono verificati cambiamenti significativillaeposizione finanziaria o di negoziazione (
Gruppo BNPP dal 31 dicembre 2015 (termine delbodtiperiodo finanziario per il quale & stg
pubblicato un certificati). Non si sono verificakmbiamenti negativi sostanziali nelle prospett
di BNPP o del Gruppo BNPP dal 31 dicembre 2015r(ee dell’'ultimo periodo finanziario per
guale ¢ stato pubblicato un bilancio).

Non si sono verificati cambiamenti significativill@eposizione finanziaria o commerciale di BNK
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B.V. dal 31 dicembre 2015 e non si sono verificedimbiamenti negativi sostanziali ne
prospettive di BNPP B.V. dal 31 dicembre 2015.

le
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B.13 Eventi aventi un | Non applicabile, in quanto alla data del 9 giugn@®l@ e per quanto
impatto sulla conoscenza dellEmittente non si sono verificatie@v sostanzialment
solvibilita rilevanti per la valutazione della solvibilita d&linittente dal 31 dicembrg
dellEmittente 2015.

B.14 Dipendenza da | BNPP B.V. dipende da BNPP. BNPP B.V. & una societgaramente
altri soggetti del | controllata da BNPP specialmente incaricata delBsmne di titoli quali
Gruppo notes, warrants o certificati o altre obbligaziatie vengono sviluppate,

definite e vendute agli investitori da altre sogielel Gruppo BNPP (inclus
BNPP). | titoli sono coperti attraverso I'acquistostrumenti di copertura d
BNP Paribas ed entita di BNP Paribas, come deserétli’Elemento D.2 di cu
sotto.

Si veda anche I'Elemento B.5 che precede.

B.15 Principali attivita | L'attivita principale dellEntiénte consiste nel’emettere e/o acquigire
strumenti finanziari di qualsiasi natura e nellpwiare contratti correlati peyr
conto di vari enti nel’ambito del Gruppo BNPP.

B.16 Azionisti di BNP Paribas detiene il 100% del capitale socialBNIPP B.V.

controllo

B.17 Rating | rating del credito a lungo termine di BNB.V. sono A con outlook stabile
(Standard & Poor’s Credit Market Services Franc&Bai rating del credito a
breve termine di BNPP B.V. sono A-1 (Standard & Podredit Market
Services France SAS).

Ai Titoli non é stato assegnato un rating.

Il rating di un titolo non costituisce una raccomanone ad acquistare
vendere o detenere titoli, e pud essere soggetbs@ensione, riduzione o ritiro
in qualsiasi momento da parte dell’agenzia di tpthe I'ha assegnato.

B.18 Descrizione dellg | Titoli saranno garantiti incondizionatamente eewiocabilmente da BNP

Garanzia Paribas (BNPP' o il "Garante"), ai sensi di un atto di garanzia di diritfo
inglese sottoscritto dal Garante in data o circadéa 10 giugno 2016 (la
“Garanzia”).

Nell'eventualita di urbail-in di BNPP ma non di BNPP B.V., le obbligazigni
e/o gli importi dovuti da BNPP ai sensi della gatiansaranno ridotti pe
riflettere tale eventuale modifica o riduzione aggia alle responsabilita g
BNPP e derivante dall'applicazione di una misurdall-in di BNPP da parte
di un organismo di vigilanza incaricato (anche cego in cui la garanzia ngn
sia soggetta dail-in).

Le obbligazioni ai sensi della garanzia sono oladigni dirette,
incondizionate, non garantite e non subordinat8NPP e hanno e avranno
pari priorita tra esse e almeno pari priorita risp@ ogni altro indebitament
diretto, incondizionato, non garantito e non subw@th di BNPP (salvo pef
debiti privilegiati per legge).

B.19 Informazioni sui
Garanti

B.19/ B.1 | Denominazione | BNP Paribas
legale e
commerciale del
Garante

B.19/ B.2 | Domicilio/ forma | Il Garante € stato costituito m@elforma disociété anonymd"naamloze

3



giuridica /
legislazione/
paese di
costituzione

vennootschd ai sensi della legge francese e ha ottenutotdidzrazione 4
operare quale banca. La sede legale al 16, bodedes Italiens — 75009
Parigi, Francia.

B.19/
B.4b

Informazioni
sulle tendenze

Contesto macroeconomico.

| risultati di BNPP sono influenzati dal contestagroeconomico e di mercat
Data la natura della sua attivita, BNPP & particoénte sensibile alle
condizioni macroeconomiche e di mercato in Eurage negli ultimi anni
sono state a volte impegnative e volatili.

I

Nel 2015, l'attivita economica globale ha contiruat ristagnare. L'attivita
economica ha rallentato nei paesi emergenti, mergrenercati sviluppati &
proseguita una modesta ripresa. Sulle prospettokeati continuano a incidere
tre importanti transizioni: il rallentamento detieescita economica in Cina, |a
flessione dei prezzi dell’energia e di altre maegsrime e una prima stretta
della politica monetaria statunitense in una cami solida ripresa internp
mentre le banche centrali di diversi importanti gagviluppati continuano a
promuovere politiche monetarie espansive. Nel 2ai&MI* prevede un
progressivo recupero delle attivita economiche radipdna in un quadro d
crescita modesta a medio termine nei paesi svitupgdaemergenti.

In tale contesto, si possono identificare due fisch
Instabilita finanziaria dovuta alla vulnerabilitaail paesi emergenti

Malgrado I'esposizione contenuta del Gruppo BNPilRgar nei mercat
emergenti, la vulnerabilita di queste economie gederare turbolenze ne
sistema finanziario globale in grado di coinvolgédr&ruppo BNP Paribas g,
potenzialmente, di alterarne i risultati.

Nel 2015 € stato rilevato in diverse economie emmigun incremento degli
impieghi in valuta estera, mentre i livelli di ifd&amento (sia in valuta estera
che locale) sono gia elevati. Inoltre, le prospettii un rialzo progressivo dei
tassi di riferimento negli Stati Uniti (primo auntendei tassi deciso dalla
Federal Reserve nel dicembre 2015), al pari di umemto della volatilita
finanziaria associato alle prospettive di cresciea paesi emergenti, hanno
contribuito ad alimentare la stretta delle condizidinanziarie esterne, |i
deflussi di capitale, ulteriori deprezzamenti detlevise di diversi paes
emergenti e un incremento dei rischi per le banche, potrebbero condurie
verso il declassamento dei rating sovrani.

Data la possibile standardizzazione dei premisahip, i mercati globali sonp
esposti al pericolo di turbolenze (aumento dei prainmischio, erosione della
fiducia, flessione della crescita, deroghe o radlerento nell’armonizzaziong
delle politiche monetarie, crollo della liquiditaeid mercati, problemi d
valutazione degli attivi, contrazione dell’offertaeditizia e riduzione caotica
dell'indebitamento) che coinvolgerebbero tutteskituzioni bancarie.

| rischi sistemici correlati alle condizioni econarhe e alla liquidita di
mercato

Il protrarsi di una situazione segnata da tassitefesse insolitamente basi
potrebbe favorire I'assunzione di rischi eccesslai parte di alcuni attoI

finanziari: aumento della durata dei prestiti eldagivi detenuti, politiche di
concessione finanziamenti meno stringenti, aumdatdinanziamento tramit

1 Cfr.: FMI — Rapporto sulla stabilita finanziarialtottobre 2015 Qctober 2015 Financial Stability Reppripaesi industrializzati e
aggiornamento del gennaio 2016
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indebitamento.

Alcuni attori (compagnie assicurative, fondi pensip asset manager ecg.)
richiedono una dimensione sempre piu sistemica easo di turbolenza dei
mercati (associata per esempio a un improvvisoobdéz tassi d'interesse e/oja
una brusca correzione dei prezzi), possono decideréquidare posizioni
rilevanti in un contesto di liquidita di mercatda&vamente modesta.

Tale pressione sulla liquidita potrebbe accentueosi i recenti aumenti del
volume di attivi gestiti tramite strutture che éffmno investimenti illiquidi.

Legislazione e regolamenti applicabili alleistituzioni finanziarie

Le modifiche recenti e future nelle leggi e neialegnenti applicabili alle
istituzioni finanziarie potrebbero incidere cons@eslmente su BNPP. L
misure adottate di recente nonché le misure (olative provvedimenti
applicativi) ancora in via di definizione che predno o potrebbero produrre
effetti sul BNPP includono in particolare: - le  aifme  strutturali che
comprendono la legge francese in materia bancaia2@ luglio 2013 che
impone alle banche la creazione di filiali o I'eseione di operazioni interne di
natura “speculativa” distintamente dalle tradizionattivita bancarie al
dettaglio, la “Regola di Volcker” negli Stati Unitthe impone limiti su
operazioni interne, finanziamenti e investimentifamdi di private equity €
hedge fund da parte di banche statunitensi edegstde potenziali modifiche
attese in Europa;

11°

D

- regolamenti che disciplinano i capitali:. CRD NR®, lo standard
internazionale relativo alla capacita di assorbitoedelle perdite
totali (TLAC) e la designazione di BNPP quale igtibne finanziaria
affinché rivesta un’importanza sistemica per il €igho per la
Stabilita Finanziaria;

- il Meccanismo di Vigilanza Unico Europeo e I'ondhza del 6
novembre 2014;

- la Direttiva del 16 aprile 2014 in materia ditsiai di garanzia su
depositi e i relativi decreti delega e attuatia, Direttiva del 15
maggio 2014 che istituisce un quadro di Risanameniisoluzione
delle crisi bancarie, il Meccanismo di Risoluzidteico che istituisce
il Consiglio di Risoluzione Unico e il Fondo di Riszione Unico;

- la Norma Finale della Federal Reserve staturgt@h& impone regol
prudenziali pit stringenti sulle operazioni statensi di importanti
banche estere, in particolare I'obbligo di creaeiafi una holding
intermediaria distinta negli Stati Uniti (capitalada e soggetta
regolamentazione) al fine di ospitare le filiaktsinitensi;

1Y%

D

- le nuove norme che regolamentano le attivitadénivati over-the-
counter ai sensi del Titolo VII della legge Dodaxik per la riformal
di Wall Street e la difesa dei consumatori, in igatare i requisiti di
margine per i prodotti derivati non liquidati e erdvati di titoli
negoziati da intermediari su swap, principali negmi di swap,
intermediari su swap basati su titoli e principagieratori di swap
basati su titoli, e le norme della Securities amdiange Commission
statunitense che richiede la registrazione delfeha e dei principal
operatori di swap attivi su mercati derivati e abhi di trasparenza ¢
informazione sulle operazioni derivate;

- i nuovi regolamenti MiFID e MIFIR, e i regolamérguropei che
disciplinano la compensazione di alcuni prodottrivigi over-the-
counter da parte di controparti centralizzate e dfiblighi di
informativa sulle operazioni di finanziamento tréemititoli agli
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organismi centralizzati.

Rischi informatici

Negli ultimi anni, le istituzioni finanziarie hanmubito una serie di incident
informatici, che hanno riguardato in particolareidzioni su larga scala di dat
che compromettono la qualita delle informazioniafimiarie. Questo rischi
permane oggi € BNPP, analogamente ad altri istifuttredito, ha adottatop
misure per implementare sistemi di gestione degicahi informatici in gradg
di distruggere o danneggiare i dati e i sistemiicire ostacolare il regolar
svolgimento delle sue operazioni. Inoltre, le aitRoregolamentari e d
vigilanza stanno assumendo iniziative volte a prowete lo scambio d
informazioni in materia di protezione informaticaliecriminalita informatica,
al fine di migliorare la sicurezza delle infrastume tecnologiche e introdurre
piani di ripristino efficaci a seguito di incidentdormatico.

(=)

11

B.19/B.5 | Descrizione del | BNPP é un leader europeo nei servizi bancari enfilaai e ha quattro mercati
Gruppo bancari retail nazionali in Europa: Belgio, Frandialia e Lussemburgo. E
presente in 75 paesi e dispone di oltre 189.00@ndienti, inclusi circd
147.000 in Europa. BNPP é la controllante del GouBNP Paribas
(collettivamente il Gruppo BNPP”).
B.19/B.9 | Previsione o Non applicabile in quanto nel Prospetto di Baseidacpresente Nota di sintesi
stima degli utili | si riferisce non sono disponibili previsioni o sérsugli utili relativamente 4|
Garante.
B.19/ Riserve nella Non applicabile, non vi sono riserve in alcuna zielae dei revisori sulle
B.10 relazione dei informazioni finanziarie relative agli esercizi pa#i incluse nel Prospetto di
revisori Base.
B.19/ Dati Finanziari Annuali Comparativi - In milioni di EUR
B.12
31/12/2015 (certificati) 31/12/2014* (certificati)
Ricavi 42.938 30.168
Cost of risk (3.797) (3.705)
Reddito netto, quota del Gruppo 6.694 157
31/12/2015 31/12/2014*
Common Equity Tier 1 Ratio 10,9% 10,3%

(Basilea 3 fully loaded, CRD4)

31/12/2015 (certificati)

31/12/2014* (certificati)

Totale bilancio consolidato 1.994.193 2.077.758
Crediti verso clienti e 682.497 657.403
finanziamenti consolidati nei

confronti dei clienti

Voci consolidate dovute ai client 700.309 641.549
Patrimonio netto (quota del 96.269 89.458

Gruppo)




* Riclassificato in base all'interpretazione del pripio contabile IFRIC 21

Dati Finanziari Infrannuali Comparativi - In milion idi EUR

1T16 1T15
(non certificati) (non certificati)
Ricavi 10.844 11.065
Costo del rischio (757) (1.044)
Reddito netto, quota del Gruppo 1.814 1.648
31/03/2016 31/12/2015
Common Equity Tier 1 Ratio 11,0% 10,9%

(Basilea 3 fully loaded, CRD4)

31/03/2016 (non 31/12/2015 (certificati)

certificati)
Totale bilancio consolidato 2121.021 1.994.193
consoiiat ne confoni g oo | *5-% .
Voci consolidate dovute ai clienti 710.173 700.309

Dichiarazioni di assenza di cambiamenti significativi o negativi sostanzali

Non si sono verificati cambiamenti significativillaeposizione finanziaria o di negoziazione (
Gruppo BNPP dal 31 dicembre 2015 (termine delbodti periodo finanziario per il quale € stg
pubblicato un bilancio certificati).

Non si sono verificati cambiamenti negativi sostalnelle prospettive di BNPP dal 31 dicemb
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2015 (termine dell'ultimo periodo finanziario pémuale & stato pubblicato un bilancio sottopo
arevisione).
B.19/ Eventi aventi un | Al 9 giugno 2016 e per quanto a conoscenza delr@araon si sono verificat
B.13 impatto sulla eventi sostanzialmente rilevanti per la valutazidaa solvibilita del Garante
solvibilita del dal 31 dicembre 2015.
Garante
B.19/ Dipendenza da | Salvo quanto previsto dal seguente paragrafo, BiN#Pé dipendente da alt
B.14 altri soggetti del | membri del Gruppo BNPP.

Gruppo

Nell'aprile 2004, BNPP ha avviato I'esternalizzamodei Servizi di Gestion
delle Infrastrutture IT all'associazione in parfgione “BNP Pariba

Partners for Innovation” (BP2l), costituita con IBMance alla fine del 2003.

BP2| fornisce Servizi di Gestione delle Infrastouét IT a BNPP e divers
controllate di BNPP in Francia (incluse BNP PariBassonal Finance, BP2S
BNP Paribas Cardif), Svizzera e Italia. A meta dibee 2011, BNPP h
rinnovato il suo contratto con IBM France fino dilee del 2017. Alla fine de
2012, le parti hanno stipulato un contratto peerdtre progressivamen
questo accordo a BNP Paribas Fortis a partire @h3 .2

i
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BP2| e sotto il controllo operativo di IBM Frand8NP Paribas esercita una
forte influenza su questa entita, di cui dividgtaprieta in parti uguali (50/50
con IBM France. BNP Paribas ha messo a disposizaori&P2l meta de
personale permanente di tale entitd € compostagii febbricati e centri d
elaborazione appartengono al Gruppo, e la goveenéam@atto offre a BNH
Paribas il diritto contrattuale di vigilare sull#a e riportarla entro i
perimetro del Gruppo se necessario.

[¢)

ISFS, una controllata detenuta al 100% da IBM,spaasabile della Gestion
delle Infrastrutture IT per BNP Paribas Luxembourg.

Le operazioni di elaborazione dati di BancWest sesiernalizzate a Fidelit
Information Services. L'elaborazione dati di CofgaoFrance é esternalizzata
a SDDC, una controllata interamente di propriet@Bii.

<

Si veda anche I'Elemento B.5 che precede.

B.19/ Principali attivita | BNP Paribas detiene posiziomiportanti nei suoi due rami di attivita
B.15 principali:
« Attivita e servizi bancari al dettaglio, che include:
. Mercati domestici, comprendente:
. French Retail Banking (FRB),
. BNL banca commerciale (BNL bc),
. I’attivita bancaria retail italiana,
. Belgian Retail Banking (BRB),
. Attivita di  Altri Mercati Nazionali, tra cui
Luxembourg
. Retail Banking (LRB);
. Servizi finanziari internazionali, comprendente:
. Europe-Mediterranean,
. BancWest,
. Personal Finance,
. Insurance,
. Wealth and Asset Management;

» Attivitd bancarie corporate e istituzionali (CIB), che include:

. Corporate Banking,
. Global Markets,
. Securities Services.
B.19/ Azionisti di Nessuno degli azionisti esistenti controlla, daetente o indirettamente,
B.16 controllo BNPP. Al 31 dicembre 2015 gli azionisti principatino Société Fédérale de
Participations et d’Investissement (“SFPI"), un@iét® anonyme di interesse
pubblico (societa per azioni) che agisce per catgb Governo belga, che
I

detiene il 10,2% del capitale sociale, BlackRock. Iche detiene il 5,1% dg
capitale sociale e il Granducato di Lussemburge detiene I'1,0% de
capitale sociale. Per quanto a conoscenza di BNES3un azionista diverso da
SFPI e BlackRock Inc. detiene piu del 5% del syuitake o dei suoi diritti di

voto.
B.19/ Rating | rating del credito a lungo termine di BNRono A con outlook stabile
B.17 (Standard & Poor's Credit Market Services FranceS}$AA1 con outlook|

stabile (Moody's Investors Service Ltd.), A+ cornlook stabile (Fitch France
S.A.S.) e AA (basso) con outlook stabile (DBRS lted); i rating del creditg
a breve termine di BNPP sono A-1 (Standard & Pdoregdit Market Services
France SAS), P-1 (Moody's Investors Service LtdEL€Fitch France S.A.S)

D
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R-1 (medio) (DBRS Limited).

Il rating di un titolo non costituisce una raccomanone ad acquistare
vendere o detenere titoli, e pud essere soggetospensione, riduzione
ritiro in qualsiasi momento da parte dell’agenzieating che I'ha assegnato.

o

Sezione C - Titoli

no

42

Elementc | Titolo

Cc.1 Tipo e classe di| | Titoli sono certificates (iCertificates’) e sono emessi in Serie.
Titoli/ISIN I Numero di Serie dei Titoli EE214AAN. Il numero della Tranche & 1.

Il codice ISIN & XS1422291457
I Common Codeé 142229145
| Titoli sono Titoli Regolati in Contanti.

C.2 Valuta La valuta della presente Serie di TitoliEuto (‘EUR”).

C.5 Restrizioni alla | | Titoli saranno liberamente trasferibili, fattelsale restrizioni all’'offerta e alla
libera vendita negli Stati Uniti, nello Spazio Economicar&peo, in Belgio, nella
trasferibilita Repubblica Ceca, in Danimarca, in Finlandia, innEra, in Germania, in Irlanda,

in Italia, in Lussemburgo, in Norvegia, in Polonim Spagna, in Svezia, nel Reg
Unito, in Giappone e in Australia, e ai sensi dé&laettiva sui Prospetti e dell
leggi di ogni giurisdizione in cui i relativi Titbbono offerti o venduti.

Cc.8 Diritti connessi | | Titoli emessi ai sensi del Programma avranno it@re condizioni relativi, tra

ai Titoli

I'altro, a:

Status

| Titoli sono emessi su base non garantita. | Tiéohessi su base non garantita

costituiscono obbligazioni dirette, incondizionaten garantite e non subordinate
dellEmittente e hanno e avranno pari priorita &sse e almeno pari priorita
rispetto a ogni altro debito diretto, incondiziomaton garantito e non subordinato

dell’Emittente (salvo per debiti privilegiati pedge).

Tassazione

Il Portatore deve pagare tutte le tasse, imposte splese derivanti dall
liquidazione dei Titoli e/o dalla consegna o dalissione del Diritto Spettant
L’Emittente detrarra dagli importi pagabili o daér consegnabili ai Portatori |
tasse e spese non previamente detratte da im@wétipo da beni consegnati
Portatori che I'Agente per il Calcolo determiniezssattribuibili ai Titoli.

| pagamenti saranno soggetti in ogni caso a (iheaadi leggi fiscali o altre leggi ¢
regolamenti agli stessi applicabili in luogo di pagento, (ii) eventuali ritenute
detrazioni richieste ai sensi di un contratto déscnella Sezione 1471(b) dell
U.S. Internal Revenue Code del 1986 (il “Codice altsimenti imposte ai sens
delle Sezioni da 1471 a 1474 del Codice, di oggokemento o accordo ai sen
dello stesso, di ogni interpretazione ufficiale ldlestesso, o di ogni legge
attuazione di un approccio intergovernativo agésst, e (iii) eventuali ritenute
detrazioni richieste ai sensi della Sezione 87 eh)Codice.

Divieto di costituzione di garanzie reali (negative pledge)

| termini dei Titoli non conterranno alcuna clawsali divieto di costituzione d
garanzie reali.

Eventi di |nadempimento

9
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Elemento

Titolo

| termini dei Titoli non conterranno eventi di iradpimento.

Assemblee

| termini dei Titoli conterranno disposizioni per tonvocazione di assemblee d

portatori di tali Titoli per valutare questioni aseun impatto sui loro interessi in

generale. Tali disposizioni consentono a maggigatefinite di vincolare tutti

portatori, inclusi i portatori che non abbiano paipato e votato all’assemblea del

caso e i titolari che abbiano votato in manieraeoia alla maggioranza.

Legge applicabile

| Titoli, I'Accordo di Agenzia di diritto inglesee(sue successive modifiche
integrazioni), la Garanzia correlata in relazionditoli e ogni obbligazione non
contrattuale derivante da o in relazione ai Tittlccordo di Agenzia di diritto

inglese (e sue successive modifiche e integrazeng Garanzia in relazione a

Titoli saranno regolati e interpretati ai sensi dieitto inglese.

C.9

Interessi/
Rimborso

Interess

| Titoli danno diritto a un importo premio dallatdadi emissione ad un tasso

strutturato determinato con riferimento al Sottostadi Riferimento. Il pagament
dell'importo premio (ove dovuto) sara effettuatdd settembre 2017 (i=1) e 1
settembre 2018 (i=2).1l Tasso dell'Importo Premioadcolato come precisato q
sotto:

SPS Variable Amount Coupon
Tassg),
Tassoindica Tasso Vanilla Call

Tasso Vanilla Callsignifica

Percentuale Costaniet+ Gearing, * (Max(Valore del Coupag) —Percentuale di
Strikey) + Spreag. Percentuale Flogy))

i indica la Data di Valutazione d€buponSPS;
Percentuale Costantg, significa 0.00%.
Gearing(i) significa 100%

Percentuale di Strike; significa 0.00%.
Spread; significa 0.00%.

Percentuale Floog; significa 2,00%,

Valore del Couponindica il Valore del Sottostante di Riferimento

Valore del Sottostante di Riferimentoindica, con riferimento ad un Sottosta
di Riferimento e ad una Data di Valutazione SP§,l(Malore del Prezzo d
Chiusura del Sottostante di Riferimento per talétdStante di Riferimento ir
relazione a tale Data di Valutazione SPS (ii) divier il relativo Prezzo dstrike
del Sottostante di Riferimento;

Sottostante di Riferimentosignifica Tasso del Sottostante di Riferimento
Tasso del Sottostante di Riferimentaignifica Euribor 12 mesi é il Tasso EU

pubblicato ciascun giorno alle 11.00 ora di Bruxellalla pagina Reute
EURIBOROL1.

Valore del Prezzo di Chiusura del Sottostante di Rérimento significa in
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Elemento

Titolo

relazione ad una Data di Valutazione SPS, il Taed®Bottostante di Riferiment
in tale giorno in tale giorno;

Prezzo diStrike del Sottostante di Riferimentosignifica 1.

Data di Valutazione del Coupon SPSindica la rilevante Data del Prezzo
Liquidazione;

Data del Prezzo di Liquidazioneindica le rilevanti Date di Valutazione;

Data(e) di Valutazione indica la Data di Determinazione dell'Interessd
Sottostante;

Data di Determinazione dell'Interesse del Sottostam significa il secondo
giorno TARGET2 precedente linizio di ciascun Pdoodi Valutazione de
Coupon SPS

Periodo di Valutazione del Coupon SPSsignifica il Periodo dell'lmporto
Premio.

Periodo dellimporto Premio significa il periodo dalla Data di Emission
(inclusa) alla prima Data di Pagamento dellImpoRemio (esclusa) e ciasct
periodo successivo da una Data di Pagamento dpliitta Premio (inclusa) all
successiva Data di Pagamento dell'lmporto Prengol(sa).

Tasso Minimo del Sottostante di Riferimentasignifica 2,00%

Liguidazione

A meno che sia gia stato liquidato o annullatos@is Titolo sara liquidato com
indicato nel’Elemento C.18.

| Certificatespossono essere liquidati anticipatamente al wariéi di un Evento d
Turbativa Aggiuntivo, un Evento di Turbativa Aggtivo Opzionale, un Event
Straordinario, un Evento di Rettifica Potenziale se l'adempimento dell
obbligazioni dell’Emittente ai sensi dei Titoli divta contraria alla legge

impossibile per motivi di forza maggiore o per legg.'importo pagabile ai sen
dei Titoli in caso di liquidazione anticipata saaii al valore di mercato di ciasct
Titolo meno i costi di copertura.

Rappresentante del Portatori dei Titoli
L’Emittente non ha nominato alcun Rappresentanit®deatori dei Titoli.

Si veda anche I'Elemento C.8 che precede per queytarda i diritti connessi a
Titoli.

di
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C.10

Componente
derivata per
guanto riguarda
il pagamento
degli interessi

| pagamenti degli importi premio in relazione atdlii saranno determinati co
riferimento allandamento del Sottostante di Rifeginto.

Si prega di fare riferimento anche agli Elemen€l @i.cui sopra e C.15 che segu

cl1u

Ammissione
alla
negoziazione

Sara presentata richiesta di ammissione alla nagiorie dei Titoli sul sistem
multilaterale di negoziazione EuroTLX (gestito dar&TLX SIM S.p.A.).

C.15

Come il valore
dell'investiment
o in titoli

derivati &

L’eventuale importo pagabile al momento del rimioogscalcolato con riferiment
al Sottostante di Riferimento.

Si veda I'Elemento C.9 che precede e I'Element8 €h& segue.
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Elemento | Titolo
influenzato dal
valore degli
strumenti
sottostanti
C.16 Scadenza dei | La Data di Esercizio dei Titoli & il 10 settembi@l18 e la Data di Liquidazione é
titoli derivati 17 settembre 2018.
C.17 Procedura di | Titoli sono regolati in contanti.
Regolamento L’Emittente non pud modificare il regolamento.
c.18 Rendimento Si veda 'Elemento C.8 che precede per i dirittim@ssi ai Titoli.

degli strumenti
derivati

Rimborso Finale

| Certificates saranno esercitati automaticamente alla Data dircizée Al
momento dell'esercizio automatico ogBertificates da diritto al Portatore d
ricevere alla Data di Liquidazione un Importo dglidazione in Contanti pari 8
PayoutFinale.

Payout Finali

Payout Finali su Titoli Strutturati (SPS, Structured Products Securities)

Titoli Reverse Convertible: prodotti a scadenzadishe offrono un rendiment
correlato sia alla performance del/i SottostardeRiferimento che a un livello d
knock-in. Non forniscono protezione del capitale.

NA x Reverse Convertible Standard

NA significa EUR 100.

Reverse Convertible Standard

(A) Qualora non si sia verificato alcun Evento di Kndak

100%

(B) Qualora si sia verificato un Evento di Knock-in:

Min (100%, Valore di Liquidazione Finale)

Dove:
Valore di Liquidazione Finale significa il Valore del Sottostante di Riferimento

Valore del Sottostante di Riferimento significa, con riferimento ad u
Sottostante di Riferimento e ad una Data di Valotaz SPS, (i) il Valore de

Prezzo di Chiusura del Sottostante di Riferimentr pale Sottostante di

Riferimento in relazione a tale Data di Valutazid®sS (ii) diviso per il relativa
Prezzo diStrikedel Sottostante di Riferimento.

Sottostante di Riferimentoé indicato nell’Elemento C.20

Valore del Prezzo di Chiusura del Sottostante di Riferimentosignifica in
relazione ad una Data di Valutazione SPS, il Lovelil Chiusura in tale giorno;

Data di Valutazione SPSsignifica la Data di Valutazione della Liquidazio8B'S

Data di Valutazione della Liquidazione SPSsignifica la Data di Valutazion

1

%

della Liguidazione;
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Elemento

Titolo

Data di Valutazione della Liquidazionesignifica 10 settembre 2018;

Prezzo di Strike del Sottostante di Riferimento significa, in relazione ad u
Sottostante di Riferimento, il Valore del PrezzoQhiusura del Sottostante
Riferimento alla Data di Strike;

Con riferimento alla Data @trike:

Valore del Prezzo di Chiusura del Sottostante di Riferimentosignifica in
relazione ad una Data di Valutazione SPS, il Lovelil Chiusura in tale giorno;

Data di Valutazione SPSsignifica Data di Strike
Data di Strike significa 8 settembre 2016;

Livello di Chiusura significa il livello ufficiale di chiusura del Swmistante di
Riferimento nel relativo giorno;

Disposizioni per la determinazione del’Evento dKnock-in

Evento di Knock-in: applicabile

Evento di Knock-in significa che il Valore di Knock-in & inferiore alvello di
Knock-in alla Data di Determinazione del Knock-in.

Valore di Knock-in significa il Valore del Sottostante di Riferimento

Valore del Sottostante di Riferimento significa, con riferimento ad u
Sottostante di Riferimento e ad una Data di Valotaz SPS, (i) il Valore de

Prezzo di Chiusura del Sottostante di Riferimentr pale Sottostante di

Riferimento in relazione a tale Data di Valutazi®®RS, (ii) diviso per il relativa
Prezzo diStrikedel Sottostante di Riferimento;

Sottostante di Riferimentoé indicato nell’Elemento C.20

Valore del Prezzo di Chiusura del Sottostante di Riferimentosignifica in
relazione ad una Data di Valutazione SPS, il Lovelil Chiusura in tale giorno;

Data di Valutazione SPSsignifica la Data di Determinazione déhock-in

Data di Determinazione delKnock-in significa la Data di Valutazione dell
Liquidazione ;

Data di Valutazione della Liquidazionesignifica 10 settembre 2018;
Livello di Knock-in significa 65%

Prezzo di Strike del Sottostante di Riferimento significa, in relazione ad u
Sottostante di Riferimento, il Valore del PrezzoQGhiusura del Sottostante
Riferimento alla Data di Strike;

Con riferimento alla Data @trike:

Valore del Prezzo di Chiusura del Sottostante di Riferimentosignifica in
relazione ad una Data di Valutazione SPS, il Lovelil Chiusura in tale giorno;

Data di Valutazione SPSsignifica Data di Strike

Data di Strike significa 8 settembre 2016

=

=
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Elemento | Titolo

Livello di Chiusura significa il livello ufficiale di chiusura del Swmistante di
Riferimento nel relativo giorno

Le previsioni di cui sopra sono soggette a rettdficecondo quanto previsto nell
condizioni dei Titoli al fine di tenere in considgioni eventi in relazione al
Sottostante di Riferimento o ai Titoli. Questo pblbe comportare deg
aggiustamenti dei Titoli, o in alcuni casi, la lidqazione anticipata dei Titoli
all'importo di liquidazione anticipata (si vedalBento C.9).

C.19 Prezzo di Il prezzo di riferimento finale dei sottostanti &agdeterminato in conformita ai
riferimento meccanismi di valutazione indicati nel’Element®@@ nell’Elemento C.18 ch
finale del precede.

Sottostante
C.20 Sottostante di | Il Sottostante di Riferimento specificato nella ¢l sotto. Informazioni sul

Riferimento

Sottostante di Riferimento possono essere ottedatesiti web indicati nella
tabella sottostante:

(]

e

k Sottostante di Sponsor dell’Indice Codice Valuta del Sito internet
Riferimento ¥ Bloomberg
Sottostante di
Riferimento *
Stoxx Limited od ogni
1 SuO successore EUR
. SX5E . .
EURO STOXX®50  accettabile Www.SIoXx.com
. <Index>
dall’Agente di
Calcolo
Sezione D - Rischi
Element | Titolo
o
D2 E)Irslgglmentali | potenziali acquirenti dei Titoli emessi ai sedsi presente Prospetto di Ba!
relativi agli dovrebbero avere esperienze di investimento relaténte ad opzioni
Emittenti e ai negoziazione di opzioni e comprendere il rischiondgoziazione che i Titol
Garanti comportano. Un investimento in Titoli presenta alcuschi che dovrebber

essere valutati prima di effettuare ogni decisidnévestimento. Alcuni risch
possono influenzare la capacita del’Emittente dierapiere alle proprie
obbligazioni sorte relativamente ai Titoli o la eafta del Garante di adempie
alle proprie obbligazioni relativamente alla Gatian@n caso di Titoli emessi d
BNPP B.V.), alcuni dei quali sono indipendenti ttab controllo. In particolare
I'Emittente (e il Garante, in caso di Titoli emedsi BNPP B.V.), congiuntamen
al Gruppo BNPP, & esposto ai seguenti rischi, cssiradla sua attivita:

Garante
Undici categorie principali di rischio sono ineriegite attivita di BNPP:

1. Rischio di Credito 1l Rischio di Credito € il potenziale rischio cheau

11°

)
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banca mutuataria 0 una controparte non riesca athgidre alle sue

obbligazioni nei termini previsti. La probabilitd thadempimento e
limporto atteso a fronte dell’'esposizione debiorel caso in cui s
verifichi I'inadempimento sono componenti chiavellaevalutazione
della qualita del credito;;

Rischio di Credito di Contropartell Rischio di Credito di Contropart

e il rischio di credito intrinseco nel pagamentmalle transazioni tra

controparti. Tali transazioni includono contratiliakerali come contratt

derivati over-the-counter (OTC), i quali esponggmutenzialmente la

Banca al rischio di inadempimento della contropamtenché i contratt
sottoscritti attraverso Stanze di Compensazionanporto del rischio
puo variare nel tempo, in linea con le variaziogii garametri di mercat
che di conseguenza influenzano il reinvestimenttyidporto delle
relative transazioni o del portafoglio;;

Cartolarizzazione La Cartolarizzazione & un’operazione 0 uno sche
in base al quale il rischio di credito associatonéesposizione o a u
pool di esposizioni & diviso in tranche, avensdguenti caratteristiche:

-i pagamenti effettuati nell’operazione o nel piagipendono
dalla performance dell’esposizione o del pool giosizioni;

- la subordinazione di alcune tranche determina $&ribduzione
delle perdite durante il periodo di trasferimengb ischio.
Ogni impegno (ivi inclusi derivati e linee di ligiita) accordato g
un’operazione di cartolarizzazione dev'esseredtattome esposizion

cartolarizzata. La maggior parte di tali impegninsodetenuti nel
portafoglio bancario prudenziale.;

Rischio di Mercato Il Rischio di Mercato ¢ il rischio di incorrene una
perdita di valore di mercato a causa delle comr@mdenze nel merca
dei prezzi o di taluni parametri, siano essi dineente osservabili
meno.

| parametri di mercato osservabili includono, man smno limitati a,
tassi di cambio, prezzi di titoli e materie pringa(quotati che ottenu
facendo riferimento a un attivitd similare), prezi@ derivati, e altri
parametri che possono essere direttamente inflexigissi, quali tassi ¢
interesse, spread di credito, volatilita e corriglaizimplicate o altri
parametri similari.

| fattori non osservabili sono quelli basati sue$oni operative, come
parametri contenute nei modelli o basati su anadisitistiche o
economiche, non accertabili sul mercato.

Nel portafoglio di negoziazione a reddito fissd, gftumenti di credito
sono valutati sulla base dei rendimenti obbligaaioe degli spread d
credito, che rappresentano i parametri di merctoséesso modo de
tassi di interesse o dei tassi di cambio. Il risctli credito crescent
sull’emittente dello strumento di debito & pertaot@ componente de

42
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rischio di mercato conosciuta come rischio emigent
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La liquidita & un importante componente del rischiomercato. In
momenti di liquidita limitata o assente, gli strumtieo i beni potrebberg
non essere negoziabili o potrebbero non essereziadjjo al valore

stimato. Tale situazione puo peggiorare, ad esenapitausa di scarsi
volumi di negoziazione, restrizioni legali o fodquilibrio tra domanda

e offerta per alcune attivita.

Il rischio di mercato correlato alle attivitd barieacomprende il rischig
di perdita sulle partecipazioni azionarie da uw,l&ti rischio su tassi d
interesse e tasso di cambio derivanti dalle adtidi intermediazione
bancaria dall'altro lato;;

Rischio Operativo Il Rischio operativo € il rischio di incorrera una
perdita a causa dell'inadeguatezza o del mancatpicitamento de
processi interni, ovvero a causa di eventi esteraiche si tratti di event

messi in atto in maniera deliberata, accidentataturali. La gestione

del rischio operativo & basata su un'analisi dedi@na “causa-eventg
effetto”.

| processi interni che danno adito a rischio opevatpossono
coinvolgere i dipendenti e/o i sistemi IT. Gli etieasterni includono,
ma non sono limitati a, alluvioni, incendi, terrein@ attacchi
terroristici. Eventi di credito o di mercato comeadempienza
fluttuazioni nel valore non ricadono nell’ambitd dischio operativo.

Il rischio operativo comprende la frode, i rischullegati alle risorse
umane, rischi legali, rischi di non conformitachsfiscali, rischi legati
al sistema informativo, rischi di condotta (riscliollegati al
collocamento di servizi finanziari inappropriatiyschi correlati a
mancato funzionamento dei processi operativi, nelise le procedur
di concessione del credito e i modelli di rischionché ogni potenzial
implicazione finanziaria derivante dalla gestioneei drischi
reputazionali;;

Rischio di compliance e reputazionaleAi sensi della legislazion
francese, il rischio di “compliance” € il rischid ihcorrere in sanzion
legali, amministrative o disciplinari, unitamentéeaelative sostanzial
perdite finanziarie che potrebbero essere impadtenaistituto bancarig
a seguito dell'inadempimento con tutte le leggipfementazioni, codic
di condotta, standard di comportamento e buonécheaapplicabili alle
attivita bancarie e finanziarie (ivi incluse leristioni formulate da un
organo esecutivo, in modo particolare in applicagiai linee guida
emanate da un organo di supervisione).

Tale rischio, pertanto, costituisce una sotto-aatieg del rischio
operativo. Tuttavia, in considerazione del fatte eficune implicazion
del rischio di compliance comportano piu che unardipe
esclusivamente finanziaria e possono danneggiarerefautazione

[

D

dell'istituto, la Banca tratta il rischio di comalice separatamente.
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10.

11.

@)

(b)

Il rischio reputazionale é il rischio di dannegegida fiducia riposta in
una societa da parte dei suoi clienti, contropdotinitori, dipendenti,
azionisti, supervisori e ogni altra parte interéssk cui fiducia é
condizione essenziale per la societa nell’opetatiyuotidiana.

Il rischio reputazionale & contingente in via ptemia a tutti gli altri
rischi individuati dalla banca.;

Rischio di Concentrazione Il rischio di concentrazione ed i supi
corollari, gli effetti di diversificazione, sonotimsechi ad ogni rischio),
in modo particolare al rischio di credito, di mdmaed operativo,
utiizzando parametri di correlazione che vengongesp in
considerazione dai relativi modelli di gestione dethio.

O

Tale rischio é valutato a livello consolidato diugpo e di conglomerat
finanziario;;

Rischio di Tasso d’Interesse nel Portafoglio Bamgar Il rischio di
Tasso di Interesse nel Portafoglio Bancario ésithio di incorrere in
una perdita in conseguenza di differenze nei tdssnteresse, nelle
scadenze o nella natura, tra attivita e passif#.le attivita bancarie,
tali rischi aumentano nei portafoglio non di negamne e in via
prioritaria in riferimento al rischio sul tasso ghde di interesse;

Rischio strategico ed imprenditorialell- rischio strategico € il rischic
che il prezzo delle azioni della Banca possa sgendecausa delle
proprie decisioni strategiche.

D

Il rischio imprenditoriale € il rischio di incorrerin perdite operative a
causa di un mutamento del contesto economico cheéluce a unag
riduzione del fatturato a fronte di un’insufficientlasticita nei costi.
Questi due tipi di rischio sono monitorati dal Ciglie di
Amministrazione;;

Rischio di Liquidita -Come definito dalla normativa, il rischio d
liquidita & il rischio che la Banca divenga incapati adempiere alle
proprie obbligazioni o di porre in atto o concluglema transazione a
causa di una situazione di mercato o di fattorosdicratici, ad un
prezzo e un costo accettabile entro un determipatiodo di tempo; e

Rischio correlato alle Assicurazioni 4l rischio correlato alle
assicurazioni corrisponde al rischio di incorrene perdite finanziare
causate da avverse tendenze nelle richieste dircinsanto da
assicurazioni. A seconda del tipo di ramo assiowagvita, rischi
personali o rendite), il rischio pud essere statistmacroeconomico 0
andamentale, o pud essere correlato ad elemestlate pubblica o a
disastri naturali. Non si tratta del rischio maggiente significativo ne
ramo delle assicurazioni vita, in cui prevalgomisc¢hi finanziari.

Le difficili condizioni di mercato ed economiche rim esercitato e
potrebbero continuare ad esercitare un effetto asagtimente
pregiudizievole sul contesto operativo per le ugiibni finanziarie e
quindi sulla situazione finanziaria, sui risultaperativi e sul costo del
rischio di BNPP.

Dato I'oggetto della sua attivita a livello geograf BNPP pud esser

[}
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(k)

o

(m) Esistono rischi associati all’attuazione del piatrategico di BNPP.

(n)

(0)

)

(@

"
(®)

esposta a scenari o circostanze politiche, macnaeoize e finanziarie
specifiche di un determinato paese o regione.

L’accesso di BNPP alla provvista e il costo di prigte potrebbero
risentire di un ritorno della crisi finanziaria, I[deeggioramento delle
condizioni economiche, di ulteriori riduzioni deiting, del’aumento
degli spread o di altri fattori.

Mutamenti significativi dei tassi d’'interesse pdioero avere un impatto
negativo sui ricavi o sulla redditivita di BNPP.

Lo scenario prolungato di tassi di interesse bassnporta rischi
sistemici.

La solidita e la condotta di altre istituzioni fimaarie e partecipanti de
mercato potrebbero avere un impatto negativo sUBNP

BNPP potrebbe subire perdite significative sullee sattivita di
negoziazione e di investimento a causa di osailldze della volatilita
del mercato.

BNPP potrebbe generare ricavi inferiori dalle sudtiviea di
intermediazione e altre attivita basate su comimisse provvigioni
durante periodi di crisi dei mercati.

Il protrarsi della discesa dei mercati puo riduediquidita dei mercati,
rendendo piu difficile vendere attivita e conduaembtenzialmente a
perdite significative.

Leggi e regolamenti adottati in risposta alla cffisianziaria globale
potrebbero avere un impatto significativo su BNPPsut contesto
finanziario ed economico in cui opera.

BNPP é soggetta a regimi di estesa regolamentazioneontinua
evoluzione nelle giurisdizioni in cui opera.

BNPP puo incorrere in ammende e altre sanzioni auistnative e penal
per il mancato adeguamento alle leggi e ai regatdinapplicabili.

BNPP potrebbe incontrare difficolta nell'integrdeesocieta acquisite
potrebbe non essere in grado di realizzare i benaftesi dalle sue
acquisizioni.

D

L'intensa competizione fra operatori bancari e rmancari potrebbe
incidere negativamente sulle entrate e sulla redditdi BNPP.

Un aumento sostanziale dei nuovi accantonamentih @mamanco ne
livello degli accantonamenti precedentemente regigiotrebbero aver
un impatto negativo sui risultati operativi e sudituazione finanziaria di
BNPP.

D

Le politiche, procedure e modalita di gestione dsechi di BNPP,
possono esporre la stessa a rischi non identificatinprevisti, che
potrebbero causare perdite significative.

Le strategie di copertura di BNPP potrebbero ngpeidire perdite.

Le rettifiche al valore di carico dei titoli e dportafogli di derivati di
BNPP e del suo debito potrebbero avere un impattatie netto e sul
patrimonio netto.
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(t) Le previste modifiche dei principi contabili relai agli strumenti
finanziari possono avere un impatto sullo statoipaniale di BNPP e
sui coefficienti di capitale obbligatorio, dandagdne a costi aggiuntivi.

(u) La posizione competitiva di BNPP potrebbe esseegipdicata qualore
la reputazione di BNPP sia danneggiata.

(v) Linterruzione o la violazione dei sistemi inforriwtdi BNPP potrebbe
comportare la perdita sostanziale di informaziamérénti ai clienti,
danni alla reputazione di BNPP e conseguenti pefufianziarie.

(w) Eventi esterni imprevisti possono disturbare levitgdt di BNPP e
causare perdite significative e costi aggiuntivi.

Emittenti

I rischi principali sono descritti in precedenzalatwamente a BNPFE
rappresentano anche i rischi principali cui & sttggBNPP B.V., nonché ogr
altra singola societa o ente del Gruppo BNPP.

Rischio derivante dai legami di dipendenza

BNPP B.V. € una societa operativa. Le attivita NiF®> B.V. sono costituite dall
passivitd di altre societa del Gruppo BNPP. La céfpadi BNPP B.V. di
adempiere alle proprie obbligazioni dipende dailpacita delle altre societa d
Gruppo di adempiere alle loro obbligazioni. Relathente ai titoli di sug
emissione, la capacita di BNPP B.V. di adempiele atbbligazioni sorte a front
di tali titoli dipende dalla ricezione da parte HNPP B.V. dei pagamen
effettuati ai sensi di alcuni accordi di copertahe sottoscrive con altre socie
del Gruppo BNPP. Pertanto, i Portatori dei titotiessi da BNPP B.V., ai sen
della Garanzia emessa da BNPP, saranno espostcabacita delle societ
appartenenti al Gruppo BNP di adempiere alle peopbbligazioni ai sensi di ta
accordi di copertura.

Rischio di Mercato

BNPP B.V. assume esposizione al rischio di merc®idvanti da posizioni in
tassi di interesse, tassi di cambio, prodotti eaiba materie prime, i quali son
tutti esposti a movimenti di mercato generali ecdffig. Tuttavia, tali rischi sono
coperti tramite sottoscrizione di contratti swapmzioni e pertanto tali risch
sono da ritenersi mitigati, in linea di principio.

Rischio di Credito

BNPP B.V. ha una significativa concentrazione dthio di credito in quant
tutti i contratti OTC sono acquistati dalla capqga e dalle altre societa d
Gruppo BNPP. In considerazione gli obiettivi e defivita di BNPP e la
circostanza che la capogruppo € sottoposta allergispne della Banca Centra
Europea e delldutorité de Contréle Prudentiel et de Résolutitali rischi sono
ritenuti accettabili dal management. Il debito serd lungo termine di BNR
Paribas & dotato di rating A da Standard & PooAd ela Moody's.

Rischio di Liquidita
L'Emittente ha una significativa esposizione athie di liquiditd. Al fine di
attenuare tale esposizione I'Emittente ha conchusmordi di compensazion

(netting agreements) con la capogruppo e altri sttiggppartenenti al Grupp
BNPP.

o

@

e

D

o o

D.3

Rischi chiave

2 la

Oltre ai rischi (ivi incluso il risichdi inadempimento) che possono influenzare
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relativi ai Titoli

capacita del’Emittente di aderepe alle obbligazioni assunte relativamente ai
Titoli o del Garante di adempiere alle obbligaziassunte ai sensi della
Garanzia, esistono determinati fattori che sonoiggtivi allo scopo di valutare
i rischi associati ai Titoli emessi ai sensi dekgente Prospetto di Base, ivi
inclusi:

Rischio di Mercato
- i Titoli (diversi dai Titoli Garantiti) sono obiglazioni non garantite

- il prezzo di negoziazione dei Titoli & influenaata vari fattori tra cui, a merp
titolo esemplificativo (in relazione ai Titoli lelaa un Sottostante di
Riferimento), il prezzo del/i relativo/i Sottostafit di Riferimento, il tempo
restante alla scadenza o al rimborso e la volatiéttali fattori implicano che il
prezzo di negoziazione dei Titoli pud essere ioferiall'lmporto del Rimborso
Finale o all'lmporto del Regolamento in Contandil @alore del Diritto Spettante;

- I'esposizione al Sottostante di Riferimento inltheasi sara ottenuta tramite |a
stipula da parte dell'Emittente di accordi di copex e, in relazione ai Titol
legati a un Sottostante di Riferimento, i potenziavestitori sono esposti
all'andamento di questi accordi di copertura e eht che possono avere un
effetto sugli accordi di copertura e, di consegaefizverificarsi di uno di questi
eventi puo avere un effetto sul valore dei Titoli

Rischi legati ai Portatori dei Titoli

-le disposizioni sulle assemblee dei Portatori eatno a maggioranze definite
di vincolare tutti i Portatori;

- In alcune circostanze i Portatori potrebbero perdl'intero valore del lorg
investimento.

Rischi legati allEmittente/Garante

-una riduzione dell'eventuale rating assegnato tali tidi debito in essere
del’lEmittente o Garante (se applicabile) da padieun’agenzia di rating
potrebbe causare una riduzione del valore di negaxie dei Titoli;

-potrebbero sorgere conflitti di interessi (si vé&éemento E.4 che segue);
Rischi Legali

- il verificarsi di un ulteriore evento di turbativo di un evento di turbativa
ulteriore opzionale puo portare a una rettifica @ioli, il rimborso anticipato
pud avere come conseguenza una differenza traditmgpagabile al momento
del rimborso programmato e I'importo che si prevsidepagato al momento d
rimborso programmato e, di conseguenza, il verigicdi un evento di turbativ
ulteriore e/o di un evento di turbativa ulteriorpzimnale pud avere un effett
pregiudizievole sul valore o sulla liquidita detdli;

[SERadCA

- i Titoli possono maturare spese e oneri fiscali;

- i Titoli potrebbero essere annullati in caso dighlita o impraticabilita, e tale
annullamento potrebbe avere come conseguenza tat@anealizzo, da parte di
un investitore, di un profitto su un investiment mitoli;

- una decisione giudiziaria 0 un mutamento di ures@ amministrativa o una
modifica della legge inglese o francese, a secailaasi, successivi alla data
del Prospetto di Base potrebbero avere un impattstaszialmente
pregiudizievole sul valore dei Titoli da essi irghzati;

Rischi legati al Mercato Secondario
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-l'unico mezzo attraverso il quale un Portatore pedlizzare valore dal Titolo
prima della sua Data di Rimborso consiste nellavamnalita al prezzo di mercat
in vigore al momento dell'operazione in un merca@oondario disponibile, ferm
restando che potrebbe non esistere alcun mercetmdario per i Titoli (il che
potrebbe significare, per un investitore, doveeratere di esercitare il rimborso
dei Titoli, al fine di realizzare un valore supedaispetto al valore di scambio);

C o

Rischi relativi ai Sottostanti di Riferimento

Inoltre, esistono rischi specifici in relazione &itoli che sono legati a un
Sottostante di Riferimento (inclusi Titoli lbridg un investimento in tali Titol
comportera rischi significativi non associati a mwestimento in un titolo d
debito tradizionale. | fattori di rischio relatiai Titoli Legati a un Sottostante di
Riferimento includono:

nel caso di Titoli Indicizzati, I'esposizione a uesposizione a uno o piu indici,
eventi di rettifica e turbative di mercato o la roara apertura di una borsa, che
potrebbero avere un effetto negativo sul valorella iquidita dei Titoli;

e il rischio che I'Emittente non fornisca informeai poste-emissione in
relazione al Sottostante di Riferimento

Rischi relativi ad alcune specifiche tipologie dogotti
Prodotti Reverse Convertible

Gli investitori possono essere esposti a una pergirziale o totale
dellinvestimento. Il rendimento dei Titoli dipenddalla performance delli
Sottostante/i di Riferimento e dal verificarsi @stlausola di Knock-in.

D.6

Avvertenza
relativa ai rischi

Si veda I'Elemento D.3 che precede.

Nel caso di insolvenza di un Emittente o qualoratesso non sia altrimenti in
grado di, o disposto a, rimborsare i Titoli alladenza, un investitore potrebbe
perdere tutto o parte del suo investimento neiliTito

Qualora il Garante non sia in grado di, o non $pakto a, adempiere le proprie
obbligazioni ai sensi della Garanzia dovute alldenza, un investitore potrebbe
perdere tutto o parte del suo investimento neiliTito

Inoltre, gli investitori potrebbero perdere tuttgparte del loro investimento ne
Titoli in conseguenza dei termini e condizioni d@ébli stessi.

Sezione E - Offerta

Element
0

Titolo

E.2b

Ragioni dell’offerta
e utilizzo dei
proventi

| proventi netti dell'emissione dei Titoli andran@aofar parte dei fondi general
dell’Emittente. Tali proventi potranno essere midti per mantenere posizioni
contratti di opzioni o diuture o altri strumenti di copertura

>

E.3

Termini e
condizioni
dell’'offerta

| Titoli possono essere offerti al pubblico in uff€¥ta Non Esente in Italia, dal 4
agosto 2016, incluso, fino al 8 settembre 2016lusw; subordinatamente ad
eventuale chiusura anticipata o estensione debghedi offerta.

Il prezzo di emissione dei Titoli &€ pari a EUR 100.
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E.4

Interesse di persong
fisiche e giuridiche
coinvolte
nell’emissione /
offerta

> Ognuno di tali Collocatori e le sue collegate posstoltre avere intrapreso,

0]

possono intraprendere in futuro, operazioni di #meent banking e/o di
commercial banking con, e possono prestare almizgeper, I'Emittente e
I'eventuale Garante e le loro collegate nel comsitachormale attivita.

Fatto salvo quanto sopra menzionato e il fatto Baaca Nazionale del Lavoro
S.p.A, ricevera dall'Emittente commissioni perdllacamento incluse nel Prezzo
di Emissione dei Titoli pari ad un ammontare mass@mnuo dell'1,00% deli
proventi dell'emissione, per quanto a conoscen& dettente, nessun soggetto
coinvolto nell'emissione dei Titoli ha un intereswstanziale nell'offerta, inclus
conflitti di interessi. Inoltre, gli investitori d®no considerare che impliciti nel
Prezzo di Emissione dei Titoli vi sono oneri diusturazione pari ad un
ammontare massimo annuo stimato dello 0,20% defliamare emesso.

E.7

Spese addebitate
all'investitore
dall’Emittente o da

un offerente

Nessuna spesa sara addebitata ad un investitga&r@adell'Emittente.
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