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FINAL TERMS FOR CERTIFICATES
FINAL TERMS DATED 16 JANUARY 2017

BNP Paribas Arbitrage Issuance B.V.
(incorporated in The Netherlands)
(as Issuer)

BNP Paribas
(incorporated in France)
(as Guarantor)

40,000 CZK "Reverse Convertible" Certificates relating to Macy's Inc Share due 7 August 2018

under the Note, Warrant and Certificate Programme
of BNP Paribas Arbitrage Issuance B.V., BNP Paribas and BNP Paribas Fortis Funding

ISIN Code: XS1288733923

BNP Paribas Arbitrage S.N.C.
(as Manager)

The Securities are offered to the public in Czech Republic from 16 January 2017 to 31 January 2017.

Any person making or intending to make an offer of the Securities may only do so :

0] in those Non-exempt Offer Jurisdictions mentioned in Paragraph 47 of Part A below, provided such person is a
Manager or an Authorised Offeror (as such term is defined in the Base Prospectus) and that the offer is made
during the Offer Period specified in that paragraph and that any conditions relevant to the use of the Base
Prospectus are complied with; or

(i) otherwise in circumstances in which no obligation arises for the Issuer or any Manager to publish a prospectus
pursuant to Article 3 of the Prospectus Directive or to supplement a prospectus pursuant to Article 16 of the
Prospectus Directive, in each case, in relation to such offer.

None of the Issuer, the Guarantor or any Manager has authorised, nor do they authorise, the making of any offer of
Securities in any other circumstances.

Investors should note that if a supplement to or an updated version of the Base Prospectus referred to below is published at
any time during the Offer Period (as defined below), such supplement or updated base prospectus, as the case may be, will
be published and made available in accordance with the arrangements applied to the original publication of these Final
Terms. Any investors who have indicated acceptances of the Offer (as defined below) prior to the date of publication of such
supplement or updated version of the Base Prospectus, as the case may be, (the "Publication Date") have the right within
two working days of the Publication Date to withdraw their acceptances.

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base
Prospectus dated 9 June 2016, each Supplement to the Base Prospectus published and approved on or before the date of
these Final Terms (copies of which are available as described below)and any other Supplement to the Base Prospectus
which may have been published and approved before the issue of any additional amount of Securities (the "Supplements")
(provided that to the extent any such Supplement (i) is published and approved after the date of these Final Terms and (ii)
provide for any change to the Conditions of the Securities such changes shall have no effect with respect to the Conditions
of the Securities to which these Final Terms relate) which together constitute a base prospectus for the purposes of
Directive 2003/71/EC (the "Prospectus Directive") (the "Base Prospectus"). This document constitutes the Final Terms of
the Securities described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction
with the Base Prospectus. Full information on BNP Paribas Arbitrage Issuance B.V. (the "Issuer") and the offer of the
Securities is only available on the basis of the combination of these Final Terms and the Base Prospectus. A summary of
the Securities (which comprises the Summary in the Base Prospectus as amended to reflect the provisions of these Final
Terms) is annexed to these Final Terms. The Base Prospectus and any Supplements to the Base Prospectus are available
for viewing on http://eqdpo.bnpparibas.com/XS1288733923 and copies may be obtained free of charge at the specified
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offices of the Security Agents. The Base Prospectus and the Supplements to the Base Prospectus will also be available on
the AMF website www.amf-france.org.

References herein to numbered Conditions are to the terms and conditions of the relevant series of Securities and words
and expressions defined in such terms and conditions shall bear the same meaning in these Final Terms in so far as they
relate to such series of Securities, save as where otherwise expressly provided.

These Final Terms relate to the series of Securities as set out in "Specific Provisions for each Series" below. References
herein to "Securities" shall be deemed to be references to the relevant Securities that are the subject of these Final Terms
and references to "Security" shall be construed accordingly.

SPECIFIC PROVISIONS FOR EACH SERIES

Series Number No. of No. of ISIN Common Issue Price per Redemption Date
Securities Securities Code Security
issued
CE2189IVL 40,000 40,000 XS1288733923 128873392 100% of the 7 August 2018
Notional Amount

GENERAL PROVISIONS

The following terms apply to each series of Securities:

10.

11.

12.

Issuer:
Guarantor:

Trade Date:

Issue Date:
Consolidation:

Type of Securities:

Form of Securities:

Business Day Centre(s):

Settlement:

Rounding Convention for cash
Settlement Amount:

Variation of Settlement:

Issuer's option to vary settlement:

Final Payout:

SPS Payout:

BNP Paribas Arbitrage Issuance B.V.
BNP Paribas
6 January 2017.

7 February 2017.
Not applicable.

(a) Certificates.

(b) The Securities are Share Securities.

The provisions of Annex 3 (Additional Terms and Conditions for Share
Securities) shall apply.

Unwind Costs: Applicable

Clearing System Global Security.

The applicable Business Day Centre for the purposes of the definition of
"Business Day" in Condition 1 is Prague.

Settlement will be by way of cash payment (Cash Settled Securities).

Not applicable.

The Issuer does not have the option to vary settlement in respect of the
Securities.

Autocall Standard Securities

(A) If FR Barrier Value is greater than or equal to the Final
Redemption Condition Level:

100% + FR Exit Rate; or
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(B) If FR Barrier Value is less than the Final Redemption Condition
Level and no Knock-in Event has occurred:
100% + Coupon Airbag Percentage; or

© If FR Barrier Value is less than the Final Redemption Condition
Level and a Knock-in Event has occurred:
Min(100%, Final Redemption Value).

"FR Barrier Value" means, in respect of a SPS FR Barrier Valuation
Date, the Underlying Reference Value.

In respect of the provisions relating to the determination of FR Barrier
Value, the following definitions are applicable (any terms not defined
herein or elsewhere in this Final Terms being as defined in the Base
Prospectus):

"SPS FR Barrier Valuation Date" means the Settlement Price
Date.

"Settlement Price Date" means the Valuation Date.

"Valuation Date" means the Redemption Valuation Date.
"Underlying Reference Value" means, in respect of an
Underlying Reference and a SPS Valuation Date, (i) the
Underlying Reference Closing Price Value for such Underlying

Reference in respect of such SPS Valuation Date (ii) divided by
the relevant Underlying Reference Strike Price.

"Underlying Reference" means as set out in §26(a) below.
"SPS Valuation Date" means the SPS FR Barrier Valuation Date.

"Underlying Reference Closing Price Value" means, in respect
of a SPS Valuation Date, the Closing Price in respect of such day.

"Underlying Reference Strike Price" means, in respect of an
underlying reference, the underlying reference closing price value
for such underlying reference on the strike date

"Final Redemption Condition Level" is 100 per cent.

"FR Exit Rate" means FR Rate

"FR Rate" is 17.35 per cent.

"Coupon Airbag Percentage" is 0 per cent.

"Final Redemption Value" means the Underlying Reference Value.

In respect of the provisions relating to the determination of Final
Redemption Value, the following definitions are applicable (any terms not
defined herein or elsewhere in this Final Terms being as defined in the
Base Prospectus):

"Underlying Reference Value" means, in respect of an
Underlying Reference and a SPS Valuation Date, (i) the
Underlying Reference Closing Price Value for such Underlying
Reference in respect of such SPS Valuation Date (ii) divided by
the relevant Underlying Reference Strike Price.

"Underlying Reference" means as set out in §26(a) below.
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13.
14.
15.
16.

17.
18.
19.
20.
21.

22.
23.

Relevant Asset(s):
Entitlement:
Exchange Rate:

Settlement Currency:

Syndication:

Minimum Trading Size:
Principal Security Agent:
Registrar:

Calculation Agent:

Governing law:

Masse provisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

24.
25.
26.

Hybrid Securities:
Index Securities:
Share Securities:

(a) Share(s)/Share
Company/Basket
Company/GDR/ADR:

(b) Relative Performance
Basket:

(c) Share Currency:
(d) ISIN of Share(s):
(e) Exchange(s):

(f) Related Exchange(s):

(g) Exchange Business Day:

(h) Scheduled Trading Day:

(i) Weighting:

X§1288733923

"SPS Valuation Date" means the SPS Redemption Valuation
Date.

"SPS Redemption Valuation Date" means the Settlement Price
Date.

"Settlement Price Date" means the Valuation Date.
"Valuation Date" means the Redemption Valuation Date.

"Underlying Reference Closing Price Value" means, in respect
of a SPS Valuation Date, the Closing Price in respect of such day.

"Underlying Reference Strike Price" means, in respect of an
underlying reference, the underlying reference closing price value
for such underlying reference on the strike date

Not applicable.
Not applicable.
Not applicable.

The settlement currency for the payment of the Cash Settlement Amount
is Czech Koruna ("CzZK").

The Securities will be distributed on a non-syndicated basis.
Not applicable.

BNP Paribas Arbitrage S.N.C.

Not applicable.

BNP Paribas Arbitrage S.N.C.
160-162 boulevard MacDonald, 75019 Paris, France.

English law.

Not applicable.

Not applicable.
Not applicable.
Applicable.

An ordinary share in the share capital of Macy's Inc (the "Share
Company"), (ISIN: US55616P1049 / Bloomberg Code: M UN) (the
"Underlying Reference").

For the purposes of the Conditions, the Underlying Reference shall be
deemed to be the Share.

Not applicable.

United States Dollar ("USD").
US55616P1049

The New York Stock Exchange.
All Exchanges.

Single Share Basis.

Single Share Basis.

Not applicable.
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27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.

39.

40.

(j) Settlement Price:

(k) Specified Maximum Days
of Disruption:

() Valuation Time:

(m) Delayed Redemption of

Occurrence of an
Extraordinary Event:

(n) Share Correction Period:
(0)
(9)

(@)
(r) Wiquidity:

Dividend Payment:
Listing Change:

Listing Suspension:

(s) Tender Offer:

(t) CSR Event:

ETI Securities:

Debt Securities:

Commodity Securities:
Inflation Index Securities:
Currency Securities:

Fund Securities:

Futures Securities:

Credit Securities:

Underlying Interest Rate Securities:
Preference Share Certificates:
OET Certificates:

Additional Disruption Events:

Optional Additional Disruption
Events:

Knock-in Event:

(a) SPS Knock-in Valuation:

X§1288733923

Not applicable.
Three (3) Scheduled Trading Days.

The Scheduled Closing Time as defined in Condition 1.

Not applicable.

As per Conditions.
Not applicable.
Applicable.
Applicable.
Applicable.
Applicable.

Not applicable.

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

Applicable.
Hedging Disruption does not apply to the Securities.

(@) The following Optional Additional Disruption Events apply to the
Securities: Insolvency Filing.

(b) Delayed Redemption on Occurrence of an Additional Disruption Event
and/or Optional Additional Disruption Event: Not applicable.

Applicable.

If the Knock-in Value is less than the Knock-in Level on the Knock-in
Determination Day.

Applicable.
"Knock-in Value" means the Underlying Reference Value.

In respect of the provisions relating to the determination of Knock-in
Value, the following definitions are applicable (any terms not defined
herein or elsewhere in this Final Terms being as defined in the Base
Prospectus):

"Underlying Reference Value" means, in respect of an
Underlying Reference and a SPS Valuation Date, (i) the
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(b)
(©)

(d)

(€)

®)
)
(h)
0]
()
(k)

0]

Level:

Knock-in Level/Knock-in
Range Level:

Knock-in Period
Beginning Date:

Knock-in Period
Beginning Date Day
Convention:

Knock-in Determination
Period:

Knock-in Determination
Day(s):

Knock-in Period Ending
Date:

Knock-in Period Ending
Date Day Convention:

Knock-in Valuation Time:

Knock-in Observation
Price Source:

Disruption
Consequences:

41. Knock-out Event:

42. EXERCISE, VALUATION AND
REDEMPTION

@

(b)

©

(d)

(e)
(f)

Notional Amount of each
Certificate:

Partly Paid Certificates:

Interest:

Screen Rate
Determination:

ISDA Determination:

FBF Determination:

X§1288733923

Underlying Reference Closing Price Value for such Underlying
Reference in respect of such SPS Valuation Date (ii) divided by
the relevant Underlying Reference Strike Price.

"Underlying Reference" means as set out in §26(a) above.
"SPS Valuation Date" means the Knock-in Determination Day.

"Underlying Reference Closing Price Value" means, in respect
of a SPS Valuation Date, the Closing Price in respect of such day.

"Underlying Reference Strike Price" means, in respect of an
underlying reference, the underlying reference closing price value
for such underlying reference on the strike date

Not applicable.

65 per cent

Not applicable.

Not applicable.

Not applicable.

The Redemption Valuation Date.

Not applicable.

Not applicable.
Not applicable.

Not applicable.

Applicable.

Not applicable.

CZK 1,000

The Certificates are not Partly Paid Certificates.

Not applicable.

Not applicable

Not applicable

Not applicable
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()]
(h)

()

(k)

0]
(m)
Q)

(0)
P)
@)
(r)
©)
(t)

Instalment Certificates:
Issuer Call Option:

Holder Put Option:

Automatic Early
Redemption:

Renouncement Notice
Cut-off Time:

Strike Date:
Strike Price:

Redemption Valuation
Date:

Averaging:

Observation Dates:
Observation Period:
Settlement Business Day:
Cut-off Date:
Identification information

of Holders as provided by
Condition 29:

DISTRIBUTION AND US SALES ELIGIBILITY

43.
44.

U.S. Selling Restrictions:

Additional U.S. Federal income tax

consequences:

45.
46.
47.

(i)
(i)
(iii)

(iv)
(v)

Registered broker/dealer:
TEFRA C or TEFRA Not Applicable:

Non exempt Offer:

Non-exempt Offer
Jurisdictions:

Offer Period:

Financial intermediaries
granted specific consent
to use the Base
Prospectus in
accordance with the
Conditions in it:

General Consent:

Other Authorised Offeror
Terms:

X§1288733923

The Certificates are not Instalment Certificates.
Not applicable.

Not applicable.

Not applicable.

Not applicable.

31 January 2017

Not applicable.
31 July 2018.

Averaging does not apply to the Securities.
Not applicable.
Not applicable.
Not applicable.

Not applicable.

Not applicable.

Not applicable.

The Securities are not Specified Securities for purposes of Section
871(m) of the U.S. Internal Revenue Code of 1986.

Not applicable.
TEFRA Not Applicable.
Applicable

Czech Republic.

16 January 2017 until and including 31 January 2017

[Cyrrus, A.S

Vevefi 111 (PLATINIUM) Brno,
61600 Brno

Czech Republic

No underwriting commitment is undertaken by the Authorised Offeror.

Not applicable.

Not applicable.

PROVISIONS RELATING TO COLLATERAL AND SECURITY

48. Collateral Security Conditions:

49. Notional Value Repack Securities:

Not applicable.
Not applicable.
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Responsibility

The Issuer accepts responsibility for the information contained in these Final Terms. To the best of the knowledge of the
Issuer (who has taken all reasonable care to ensure that such is the case), the information contained herein is in
accordance with the facts and does not omit anything likely to affect the import of such information.

Signed on behalf of BNP Paribas Arbitrage Issuance B.V.

As Issuer:
0@/
Gaétane FOA
By:

Duly authorised
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PART B - OTHER INFORMATION
1. Listing and Admission to trading - De listing
The Securities are unlisted.

2. Ratings
The Securities have not been rated.

3. Interests of Natural and Legal Persons Involved in the Issue

Save as discussed in the "Potential Conflicts of Interest" paragraph in the "Risk Factors" in the Base Prospectus, so far as
the Issuer is aware, no person involved in the offer of the Securities has an interest material to the offer.

4. Performance of Underlying/Formula/Other Variable and Other Information concerning the Underlying Reference
See Base Prospectus for an explanation of effect on value of Investment and associated risks in investing in Securities.
Information on the Share shall be available on the website as set out in below

Past and further performances of the Share are available on the Share Sponsor website as set out below, and its volatility
may be obtained from the Calculation Agent by emailing eqd.sps.em@uk.bnpparibasThe Issuer does not intend to provide
post-issuance information.

Place where information on the Underlying Share Macys Inc
can be obtained: Website: http://www.macys.com/

5. Operational Information

Relevant Clearing System(s): Euroclear and Clearstream Luxembourg.

6. Terms and Conditions of the Public Offer

Offer Price: Issue Price
Conditions to which the offer is subject: Not applicable.
Description of the application process: Application to subscribe for the Securities can be made in Czech Republic

through the Authorised Offeror. The distribution activity will be carried out
in accordance with the usual procedures of the Authorised Offeror
Prospective investors will not be required to enter into any contractual
arrangements directly with the Issuer in relation to the subscription for the
Securities.

Details of the minimum and/or maximum Minimum purchase amount per investor: One (1) Certificate.

amount of application:
Maximum subscription amount per investor: The number of Securities
issued as set out in SPECIFIC PROVISIONS FOR EACH SERIES in Part
A.

The maximum amount of application of Securities will be subject only to
availability at the time of the application.

There are no pre-identified allotment criteria.
The Authorised Offeror will adopt allotment criteria that ensure equal
treatment of prospective investors. All of the Securities requested through

the Authorised Offeror during the Offer Period will be assigned up to the
maximum amount of the Offer.

9/47



Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the method and time limits for
paying up and delivering Securities:

Manner in and date on which results of the
offer are to be made public:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

Process for notification to applicants of the
amount allotted and indication whether
dealing may begin before notification is
made:

Amount of any expenses and taxes
specifically charges to the subscriber or
purchaser:

Name and address of the entities which have
a firm commitment to act as intermediaries in
secondary trading, providing liquidity
through bid and offer rates and a description
of the main terms of their commitment:

7. Placing and Underwriting

Name(s) and address(es), to the extent
known to the issuer, of the placers in the
various countries where the offer takes
place:

Name and address of the co-ordinator(s) of
the global offer and of single parts of the
offer:

Name and address of any paying agents and
depository agents in each country (in
addition to the Principal Paying Agent):

Entities agreeing to underwrite the issue on
a firm commitment basis, and entities
agreeing to place the issue without a firm
commitment or under "best efforts"
arrangements:

When the underwriting agreement has been
or will be reached:

X§1288733923

In the event that during the Offer Period the requests exceed the total
amount of the offer destined to prospective investors the Issuer, in
accordance with the Authorised Offeror, will proceed to early terminate
the Offer Period and will immediately suspend the acceptance of further
requests.

Not applicable.

The Securities will be issued on the Issue Date against payment to the
Issuer by the Authorised Offeror of the gross subscription moneys.

The Securities are cleared through the clearing systems and are due to
be delivered through the Authorised Offeror on or around the Issue Date.

Publication on the following website:
http://eqdpo.bnpparibas.com/XS1288733923 on or around the Issue
Date.

Not applicable.

In the case of over subscription, allotted amounts will be notified to
applicants on the following website:
eqdpo.bnpparibas.com/XS1288733923 on or around the Issue Date.

No dealing in the Certificates may begin before any such notification is
made.

In all other cases, allotted amounts will be equal to the amount of the
application, and no further notification shall be made.

In all cases, no dealing in the Certificates may take place prior to the
Issue Date.

The Issuer is not aware of any expenses and taxes specifically charged to
the subscriber.

The Authorised Offerors identified in Paragraph 48 of Part A and
identifiable from the Base Prospectus

The Authorised Offerors identified in Paragraph 48 of Part A and
identifiable from the Base Prospectus

Not applicable.

Not applicable.

Not applicable.

No underwriting commitment is undertaken by the Authorised Offeror
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ISSUE SPECIFIC SUMMARY OF THE PROGRAMME IN RELATION TO THIS BASE PROSPECTUS

Summaries are made up of disclosure requirements known as "Elements". These Elements are numbered in Sections A — E
(A.1 — E.7). This Summary contains all the Elements required to be included in a summary for this type of Securities, Issuer
and Guarantor. Because some Elements are not required to be addressed, there may be gaps in the numbering sequence
of the Elements. Even though an Element may be required to be inserted in the summary because of the type of Securities,
Issuer and Guarantor(s), it is possible that no relevant information can be given regarding the Element. In this case a short
description of the Element should be included in the summary explaining why it is not applicable.

Section A - Introduction and warnings

Element

Title

Al

Warning that the
summary should be
read as an
introduction and
provision as to
claims

° This summary should be read as an introduction to the Base Prospectus
and the applicable Final Terms. In this summary, unless otherwise
specified and except as used in the first paragraph of Element D.3, "Base
Prospectus" means the Base Prospectus of BNPP B.V. and BNPP dated 9
June 2016 as supplemented from time to time under the Note, Warrant
and Certificate Programme of BNPP B.V., BNPP and BNP Paribas Fortis
Funding. In the first paragraph of Element D.3, "Base Prospectus" means
the Base Prospectus of BNPP B.V. and BNPP dated 9 June 2016.

° Any decision to invest in any Securities should be based on a
consideration of the Base Prospectus as a whole, including any
documents incorporated by reference and the applicable Final Terms.

° Where a claim relating to information contained in the Base Prospectus
and the applicable Final Terms is brought before a court in a Member
State of the European Economic Area, the plaintiff may, under the national
legislation of the Member State where the claim is brought, be required to
bear the costs of translating the Base Prospectus and the applicable Final
Terms before the legal proceedings are initiated.

° No civil liability will attach to the Issuer or the Guarantor in any such
Member State solely on the basis of this summary, including any
translation hereof, unless it is misleading, inaccurate or inconsistent when
read together with the other parts of the Base Prospectus and the
applicable Final Terms or, following the implementation of the relevant
provisions of Directive 2010/73/EU in the relevant Member State, it does
not provide, when read together with the other parts of the Base
Prospectus and the applicable Final Terms, key information (as defined in
Article 2.1(s) of the Prospectus Directive) in order to aid investors when
considering whether to invest in the Securities.

A2

Consent as to use
the Base
Prospectus, period
of validity and other
conditions attached

Consent: Subject to the conditions set out below, the Issuer consents to the use of the
Base Prospectus in connection with a Non-exempt Offer of Securities by the
Managers and BNP Paribas and Identified as an Authorised Offeror in respect of the
relevant Non-exempt Offer.

Offer period: The Issuer's consent referred to above is given for Non-exempt Offers of
Securities from January 16", 2017 to January 31%, 2017 (the "Offer Period").

Conditions to consent: The conditions to the Issuer's consent are that such consent (a)
is only valid during the Offer Period; and (b) only extends to the use of the Base
Prospectus to make Non-exempt Offers of the relevant Tranche of Securities in .

AN INVESTOR INTENDING TO PURCHASE OR PURCHASING ANY SECURITIES
IN A NON-EXEMPT OFFER FROM AN AUTHORISED OFFEROR WILL DO SO, AND
OFFERS AND SALES OF SUCH SECURITIES TO AN INVESTOR BY SUCH
AUTHORISED OFFEROR WILL BE MADE, IN ACCORDANCE WITH THE TERMS
AND CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH AUTHORISED
OFFEROR AND SUCH INVESTOR INCLUDING ARRANGEMENTS IN RELATION
TO PRICE, ALLOCATIONS, EXPENSES AND SETTLEMENT. THE RELEVANT
INFORMATION WILL BE PROVIDED BY THE AUTHORISED OFFEROR AT THE
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Element

Title

TIME OF SUCH OFFER.

Section B - Issuer and Guarantor

Element Title
B.1 Legal and BNP Paribas Arbitrage Issuance B.V. ("BNPP B.V." or the "Issuer").
commercial name of
the Issuer

B.2 Domicile/ legal form/ |The Issuer was incorporated in the Netherlands as a private company with limited
legislation/ country |liability under Dutch law having its registered office at Herengracht 595, 1017 CE
of incorporation Amsterdam, the Netherlands.

B.4b Trend information BNPP B.V. is dependent upon BNPP. BNPP B.V. is a wholly owned subsidiary of
BNPP specifically involved in the issuance of securities such as notes, warrants or
certificates or other obligations which are developed, setup and sold to investors by
other companies in the BNPP Group (including BNPP). The securities are hedged by
acquiring hedging instruments and/or collateral from BNP Paribas and BNP Paribas
entities as described in Element D.2 below. As a consequence, the Trend Information
described with respect to BNPP shall also apply to BNPP B.V.

B.5 Description of the BNPP B.V. is a wholly owned subsidiary of BNP Paribas. BNP Paribas is the ultimate

Group holding company of a group of companies and manages financial operations for those
subsidiary companies (together the "BNPP Group").

B.9 Profit forecast or Not applicable, as there are no profit forecasts or estimates made in respect of the

estimate Issuer in the Base Prospectus to which this Summary relates.

B.10 Audit report Not applicable, there are no qualifications in any audit report on the historical financial

qualifications information included in the Base Prospectus.

B.12 Selected historical key financial information:

Comparative Annual Financial Data - In EUR

31/12/2015 (audited)

31/12/2014 (audited)

Revenues 315,558 432,263
Net Income, Group Share 19,786 29,043
Total balance sheet 43,042,575,328 64,804,833,465
Shareholders' equity (Group Share) 464,992 445,206

Comparative Interim Financial Data for the six-month period ended 30 June 2016 - In EUR

30/06/2016 (unaudited)

30/06/2015 (unaudited)

Revenues

183,330

158,063

Net Income, Group Share

12,506

10,233

30/06/2016 (unaudited)

30/06/2015 (audited)

Total balance sheet

49,514,864,240

43,042,575,328

Shareholders' equity (Group Share)

477,498

464,992

Statements of no significant or material adverse change
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Element Title
There has been no significant change in the financial or trading position of the BNPP Group since 30 June
2016 (being the end of the last financial period for which interim financial statements have been published).
There has been no material adverse change in the prospects of BNPP or the BNPP Group since 31
December 2015 (being the end of the last financial period for which audited financial statements have been
published).
There has been no significant change in the financial or trading position of BNPP B.V. since 30 June 2016
and there has been no material adverse change in the prospects of BNPP B.V. since 31 December 2015.
B.13 Events impacting Not applicable, as at 12 October 2016 and to the best of the Issuer's knowledge, there
the Issuer's have not been any recent events which are to a material extent relevant to the
solvency evaluation of the Issuer's solvency since 30 June 2016.
B.14 Dependence upon BNPP B.V. is dependent upon BNPP. BNPP B.V. is a wholly owned subsidiary of
other group entities |BNPP specifically involved in the issuance of securities such as notes, warrants or
certificates or other obligations which are developed, setup and sold to investors by
other companies in the BNPP Group (including BNPP). The securities are hedged by
acquiring hedging instruments and/or collateral from BNP Paribas and BNP Paribas
entities as described in Element D.2 below.
See also Element B.5 above.

B.15 Principal activities The principal activity of the Issuer is to issue and/or acquire financial instruments of
any nature and to enter into related agreements for the account of various entities
within the BNPP Group.

B.16 Controlling BNP Paribas holds 100 per cent. of the share capital of the Issuer.

shareholders

B.17 Solicited credit BNPP B.V.'s long term credit rating are A with a stable outlook (Standard & Poor's

ratings Credit Market Services France SAS) and BNPP B.V.'s short term credit rating are A-1
(Standard & Poor's Credit Market Services France SAS).
The Securities have not been rated.
A security rating is not a recommendation to buy, sell or hold securities and may be
subject to suspension, reduction or withdrawal at any time by the assigning rating
agency.

B.18 Description of the The Securities will be unconditionally and irrevocably guaranteed by BNP Paribas

Guarantee ("BNPP" or the "Guarantor") pursuant to an English law deed of guarantee executed
by BNPP on or around 10 June 2016 (the "Guarantee").
In the event of a bail-in of BNPP but not BNPP B.V., the obligations and/or amounts
owed by BNPP under the guarantee shall be reduced to reflect any such modification
or reduction applied to liabilities of BNPP resulting from the application of a bail-in of
BNPP by any relevant regulator (including in a situation where the Guarantee itself is
not the subject of such bail-in).
The obligations under the guarantee are unsubordinated and unsecured obligations of
BNPP and will rank pari passu with all its other present and future unsubordinated and
unsecured obligations subject to such exceptions as may from time to time be
mandatory under French law.

B.19 Information about

the Guarantor
B.19/B.1 Legal and BNP Paribas.
commercial name of
the Guarantor
B.19/B.2 Domicile/ legal form/ |The Guarantor was incorporated in France as a société anonyme under French law

legislation/ country
of incorporation

and licensed as a bank having its head office at 16, boulevard des Italiens - 75009
Paris, France.
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B.19/ B.4b

Trend information

Macroeconomic environment

Macroeconomic and market conditions affect the Bank's results. The nature of the
Bank's business makes it particularly sensitive to macroeconomic and market
conditions in Europe, which have been at times challenging and volatile in recent
years.

In 2015, the global economic activity remained sluggish. Activity slowed down in
emerging countries, while modest recovery continued in developed countries. The
global outlook is still impacted by three major transitions: the slowing economic growth
in China, the fall in prices of energy and other commodities, and an initial tightening of
US monetary policy in a context of resilient internal recovery, while the central banks
of several major developed countries are continuing to ease their monetary policies.
For 2016, the IMF™ is forecasting the progressive recovery of global economic activity
but with low growth prospects on the medium term in developed and emerging
countries.

In that context, two risks can be identified:
Financial instability due to the vulnerability of emerging countries

While the exposure of the BNP Paribas Group in emerging countries is limited, the
vulnerability of these economies may generate disruptions in the global financial
system that could affect the BNP Paribas Group and potentially alter its results.

In numerous emerging economies, an increase in foreign currency commitments was
observed in 2015, while the levels of indebtedness (both in foreign and local
currencies) are already high. Moreover, the prospects of a progressive hike in key
rates in the United States (first rate increase decided by the Federal Reserve in
December 2015), as well as tightened financial volatility linked to the concerns
regarding growth in emerging countries, have contributed to the stiffening of external
financial conditions, capital outflows, further currency depreciations in numerous
emerging countries and an increase in risks for banks.This could lead to the
downgrading of sovereign ratings.

Given the possible standardisation of risk premiums, there is a risk of global market
disruptions (rise in risk premiums, erosion of confidence, decline in growth,
postponement or slowdown in the harmonisation of monetary policies, drop in market
liquidity, problem with the valuation of assets, shrinking of the credit offering, and
chaotic de-leveraging) that would affect all banking institutions.

Systemic risks related to economic conditions and market liquidity

The continuation of a situation with exceptionally low interest rates could promote
excessive risk-taking by certain financial players: increase in the maturity of loans and
assets held, less stringent loan granting policies, increase in leverage financing.

Some players (insurance companies, pension funds, asset managers, etc.) entail an
increasingly systemic dimension and in the event of market turbulence (linked for
instance to a sudden rise in interest rates and/or a sharp price correction) they may
decide to unwind large positions in an environment of relatively weak market liquidity.

Such liquidity pressure could be exacerbated by the recent increase in the volume of
assets under management placed with structures investing in illiquid assets.

Laws and regulations applicable to financial institutions

Recent and future changes in the laws and regulations applicable to financial
institutions may have a significant impact on BNPP. Measures that were recently
adopted or which are (or whose application measures are) still in draft format, that

See: IMF — October 2015 Financial Stability Report, Advanced Countries and January 2016 update
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have or are likely to have an impact on BNPP notably include:

— the structural reforms comprising the French banking law of 26 July 2013
requiring that banks create subsidiaries for or segregate "speculative"
proprietary operations from their traditional retail banking activities, the
"Volcker rule" in the US which restricts proprietary transactions, sponsorship
and investment in private equity funds and hedge funds by US and foreign
banks, and expected potential changes in Europe;

— regulations governing capital: CRD IV/CRR, the international standard for
total loss-absorbing capacity (TLAC) and BNPP's designation as a financial
institution that is of systemic importance by the Financial Stability Board;

— the European Single Supervisory Mechanism and the ordinance of 6
November 2014;

— the Directive of 16 April 2014 related to deposit guarantee schemes and its
delegation and implementing decress, the Directive of 15 May 2014
establishing a Bank Recovery and Resolution framework, the Single
Resolution Mechanism establishing the Single Resolution Council and the
Single Resolution Fund;

— the Final Rule by the US Federal Reserve imposing tighter prudential rules
on the US transactions of large foreign banks, notably the obligation to create
a separate intermediary holding company in the US (capitalised and subject
to regulation) to house their US subsidiaries;

— the new rules for the regulation of over-the-counter derivative activities
pursuant to Title VII of the Dodd-Frank Wall Street Reform and Consumer
Protection Act, notably margin requirements for uncleared derivative products
and the derivatives of securities traded by swap dealers, major swap
participants, security-based swap dealers and major security-based swap
participants, and the rules of the US Securities and Exchange Commission
which require the registration of banks and major swap participants active on
derivatives markets and transparency and reporting on derivative
transactions;

— the new MIFID and MiFIR, and European regulations governing the clearing
of certain over-the-counter derivative products by centralised counterparties
and the disclosure of securities financing transactions to centralised bodies.

Cyber risk
In recent years, financial institutions have been impacted by anumber of cyber
incidents, notably involving large-scale alterations of data which compromise the
quality of financial information. This risk remains today and BNPP, like other banks,
has taken measures to implement systems to deal with cyber attacks that could
destroy or damage data and critical systems and hamper the smooth running of its
operations. Moreover, the regulatory and supervisory authorities are taking initiatives
to promote the exchange of information on cyber security and cyber criminality in
order to improve the security of technological infrastructures and establish effective
recovery plans after a cyber incident.
B.19/B.5 Description of the BNPP is a European leading provider of banking and financial services and has four
Group domestic retail banking markets in Europe, namely in Belgium, France, Italy and
Luxembourg. It is present in 74 countries and has more than 189,000 employees,
including close to 147,000 in Europe. BNPP is the parent company of the BNP
Paribas Group (together the "BNPP Group").
B.19/B.9 Profit forecast or Not applicable, as there are no profit forecasts or estimates made in respect of the
estimate Guarantor in the Base Prospectus to which this Summary relates.
B.19/B.10 Audit report Not applicable, there are no qualifications in any audit report on the historical financial
qualifications information included in the Base Prospectus.
B.19/B.12 Selected historical key financial information:

Comparative Annual Financial Data - In millions of EUR
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31261155?61(15) 31/12/2014
Revenues 42,938 39,168
Cost of risk (3,797) (3,705)
Net income, Group share 6,694 157

31/12/2015 31/1212014.
Common equity Tier 1 ratio (Basel 3 fully 10.90% 10.30%
loaded, CRD4)

312;55%1(15) 31/1212014
Total consolidated balance sheet 1,994,193 2,077,758
Consolidated loans and receivables due 682,497 657,403
from customers
Consolidated items due to customers 700,309 641,549
Shareholders' equity (Group share) 96,269 89,458

* Restated according to the IFRIC 21 interpretation.

Comparative Interim Financial Data for the six-month period ended 30 June 2016 - In millions of EUR

1H16 (unaudited)

1H15 (unaudited)

loaded, CRD4)

Revenues 22,166 22,144
Cost of risk (1,548) (1,947)
Net income, Group share 4,374 4,203

30/06/2016 31/12/2015
Common equity Tier 1 Ratio (Basel 3 fully 11.10% 10.90%

30/06/2016 (unaudited)

31/12/2015 (audited)

Total consolidated balance sheet 2,171,989 1,994,193
Consolidated loans and receivables due 693,304 682,497
from customers

Consolidated items due to customers 725,596 700,309
Shareholders' equity (Group share) 97,509 96,269

Comparative Interim Financial Data for the nine-month period ended 30 September 2016 - In millions of EUR

9M16 (unaudited)

9M15 (unaudited)

Revenues 32,755 32,489
Cost of risk (2,312) (2,829)
Net income, Group share 6,260 6,029

30/09/2016 31/12/2015
Common equity Tier 1 Ratio (Basel 3 fully 11.40% 10.90%
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loaded, CRD4)
30/09/2016 (unaudited) 31/12/2015 (audited)
Total consolidated balance sheet 2,173,877 1,994,193
Consolidated loans and receivables due 690,082 682,497
from customers
Consolidated items due to customers 741,897 700,309
Shareholders' equity (Group share) 98,711 96,269
Statements of no significant or material adverse change
There has been no significant change in the financial or trading position of the BNPP Group since 30 June
2016 (being the end of the last financial period for which interim financial statements have been published).
There has been no material adverse change in the prospects of BNPP or the BNPP Group since 31
December 2015 (being the end of the last financial period for which audited financial statements have been
published).
B.19/B.13 Events impacting As at 9 November 2016 and to the best of the Guarantor's knowledge, there have not
the Guarantor's been any recent events which are to a material extent relevant to the evaluation of the
solvency Guarantor's solvency since 30 June 2016.
B.19/B.14 Dependence upon Subject to the following paragraph, BNPP is not dependent upon other members of
other Group entities |the BNPP Group.
In April 2004, BNPP began outsourcing IT Infrastructure Management Services to the
BNP Paribas Partners for Innovation (BP2l) joint venture set up with IBM France at the
end of 2003. BP2l provides IT Infrastructure Management Services for BNPP and
several BNPP subsidiaries in France (including BNP Paribas Personal Finance, BP2S,
and BNP Paribas Cardif), Switzerland, and Italy. In mid-December 2011 BNPP
renewed its agreement with IBM France for a period lasting until end-2017. At the end
of 2012, the parties entered into an agreement to gradually extend this arrangement to
BNP Paribas Fortis as from 2013.
BP2l is under the operational control of IBM France. BNP Paribas has a strong
influence over this entity, which is 50/50 owned with IBM France. The BNP Paribas
staff made available to BP2l make up half of that entity's permanent staff, its buildings
and processing centres are the property of the Group, and the governance in place
provides BNP Paribas with the contractual right to monitor the entity and bring it back
into the Group if necessary.
ISFS, a fully-owned IBM subsidiary, handles IT Infrastructure Management for BNP
Paribas Luxembourg.
BancWest's data processing operations are outsourced to Fidelity Information
Services. Cofinoga France's data processing is outsourced to SDDC, a fully-owned
IBM subsidiary.
See Element B.5 above.
B.19/ B.15 Principal activities BNP Paribas holds key positions in its two main businesses:

° Retail Banking and Services, which includes:

° Domestic Markets, comprising:
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e  French Retail Banking (FRB),
e  BNL banca commerciale (BNL bc), Italian retail banking,
e Belgian Retail Banking (BRB),
e  Other Domestic Markets activities, including Luxembourg Retail
Banking (LRB);
° International Financial Services, comprising:
e  Europe-Mediterranean,
e BancWest,
° Personal Finance,
e Insurance,
e  Wealth and Asset Management;
° Corporate and Institutional Banking (CIB), which includes:
° Corporate Banking,
° Global Markets,
° Securities Services.
B.19/B.16 Controlling None of the existing shareholders controls, either directly or indirectly, BNPP. As at 31
shareholders December 2015 the main shareholders are Société Fédérale de Participations et
d'Investissement ("SFPI") a public-interest société anonyme (public limited company)
acting on behalf of the Belgian government holding 10.2% of the share capital
BlackRock Inc. holding 5.1% of the share capital and Grand Duchy of Luxembourg
holding 1.0% of the share capital. To BNPP's knowledge, no shareholder other than
SFPI owns more than 5% of its capital or voting rights.
B.19/ B.17 Solicited credit BNPP's long term credit ratings are A with a stable outlook (Standard & Poor's Credit

ratings

Market Services France SAS), Al with a stable outlook (Moody's Investors Service
Ltd.) and A+ with a stable outlook (Fitch France S.A.S.) and AA (low) with a stable
outlook (DBRS Limited) and BNPP's short-term credit ratings are A-1 (Standard &
Poor's Credit Market Services France SAS), P-1 (Moody's Investors Service Ltd.), F1
(Fitch France S.A.S.) and R-1 (middle) (DBRS Limited).

A security rating is not a recommendation to buy, sell or hold securities and may be
subject to suspension, reduction or withdrawal at any time by the assigning rating
agency.

Section C - Securities

Element

Title

Cl1

Type and class of
Securities/ISIN

The Securities are certificates ("Certificates") and are issued in Series.
The Series Number of the Securities is CE2189IVL.

The ISIN is XS1288733923.

The Common Code is 128873392.

The Securities are cash settled Securities.

18/ 47




X§1288733923

Element

Title

C.z2

Currency

The currency of this Series of Securities is Czech Koruna ("CZK").

C5

Restrictions on free
transferability

The Securities will be freely transferable, subject to the offering and selling restrictions
in the United States, the European Economic Area, Belgium, the Czech Republic,
Denmark, Finland, France, Germany, Hungary, Ireland, Italy, Luxembourg, Norway,
Poland, Romania, Spain, Sweden, the United Kingdom, Japan and Australia and
under the Prospectus Directive and the laws of any jurisdiction in which the relevant
Securities are offered or sold.

C.8

Rights attaching to
the Securities

Securities issued under the Base Prospectus will have terms and conditions relating
to, among other matters:

Status
The Securities are issued on a unsecured basis. Securities issued on an unsecured

basis constitute unsubordinated and unsecured obligations of the Issuer and rank pari
passu among themselves.

Taxation

The Holder must pay all taxes, duties and/or expenses arising from the redemption of
the Securities and/or the delivery or transfer of the Entitlement. The Issuer shall
deduct from amounts payable or assets deliverable to Holders certain taxes and
expenses not previously deducted from amounts paid or assets delivered to Holders,
as the Calculation Agent determines are attributable to the Securities.

Payments will be subject in all cases to (i) any fiscal or other laws and regulations
applicable thereto in the place of payment, (ii) any withholding or deduction required
pursuant to an agreement described in Section 1471(b) of the U.S. Internal Revenue
Code of 1986 (the "Code") or otherwise imposed pursuant to Sections 1471 through
1474 of the Code, any regulations or agreements thereunder, any official
interpretations thereof, or any law implementing an intergovernmental approach
thereto, and (iii) any withholding or deduction required pursuant to Section 871(m) of
the Code.

Negative pledge

The terms of the Securities will not contain a negative pledge provision.

Events of Default

The terms of the Securities will not contain events of default.

Meetings

The terms of the Securities will contain provisions for calling meetings of holders of
such Securities to consider matters affecting their interests generally. These
provisions permit defined majorities to bind all holders, including holders who did not
attend and vote at the relevant meeting and holders who voted in a manner contrary to
the majority.

Governing law

The Securities, the English Law Agency Agreement (as amended or supplemented
from time to time), the Guarantee in respect of the Securities and any non-contractual
obligations arising out of or in connection with the Securities, the English Law Agency
Agreement (as amended or supplemented from time to time) and the Guarantee in
respect of the Securities will be governed by and shall be construed in accordance
with English law.

C.9

Interest/Redemption

interest
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The Securities do not bear or pay interest.
redemption
Unless previously redeemed or cancelled, each Security will be redeemed on 7
August 2018 as set out in Element C.18.
Representative of Holders
No representative of the Holders has been appointed by the Issuer.
Please also refer to item C.8 above for rights attaching to the Securities.
C.10 Derivative Not applicable.
component in the
interest payment
c.l1 Admission to Application is expected to be made by the Issuer (or on its behalf) for the Securities to
Trading be admitted to trading on None.
C.15 How the value of the |The amount payable on redemption is calculated by reference to the Underlying
investment in the Reference(s). See item C.9 above and C.18 below.
derivative securities
is affected by the
value of the
underlying assets
C.16 Maturity of the The Redemption Date of the Securities is 7 August 2018.
derivative Securities
Cc.17 Settlement This Series of Securities is cash settled.
Procedure
The Issuer does not have the option to vary settlement.
Cc.18 Return on derivative

securities

See Element C.8 above for the rights attaching to the Securities.

Information on interest amount in relation to the Securities is set out in Element C.9
above.

Final Redemption

Unless previously redeemed or purchased and cancelled, each Security entitles its
holder to receive from the Issuer on the Redemption Date a Cash Settlement
Amount equal to the Final Payout.

Final Payout: NA x SPS Payout

"NA" means Notional Amount.

"Notional Amount" is CZK 1,000.

SPS Payout: Autocall Standard Securities

Autocall Standard Securities

(A) If FR Barrier Value is greater than or equal to the Final Redemption
Condition Level:
100% + FR Exit Rate; or

(B) If FR Barrier Value is less than the Final Redemption Condition Level
and no Knock-in Event has occurred:
100% + Coupon Airbag Percentage; or
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© If FR Barrier Value is less than the Final Redemption Condition Level
and a Knock-in Event has occurred:
Min(100%, Final Redemption Value).

"FR Barrier Value" means, in respect of a SPS FR Barrier Valuation Date, the
Underlying Reference Value.

In respect of the provisions relating to the determination of FR Barrier Value, the
following definitions are applicable (any terms not defined herein or elsewhere in
this Final Terms being as defined in the Base Prospectus):

"SPS FR Barrier Valuation Date" means the Settlement Price Date.
"Settlement Price Date" means the Valuation Date.
"Valuation Date" means the Redemption Valuation Date.

"Underlying Reference Value" means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference Closing
Price Value for such Underlying Reference in respect of such SPS
Valuation Date (ii) divided by the relevant Underlying Reference Strike
Price.

"Underlying Reference" means as set out in Element C.20.

"SPS Valuation Date" means the SPS FR Barrier Valuation Date.

"Underlying Reference Closing Price Value" means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

"Closing Price" means the official closing price of the Underlying Reference
on the relevant day;

"Underlying Reference Strike Price"” means, in respect of an underlying
reference, the underlying reference closing price value for such underlying
reference on the strike date

"Final Redemption Condition Level" is 100 per cent.

"FR Exit Rate" means FR Rate

"FR Rate" is 17.35 per cent.

"Coupon Airbag Percentage" is 0 per cent.

"Final Redemption Value" means the Underlying Reference Value.

In respect of the provisions relating to the determination of Final Redemption
Value, the following definitions are applicable (any terms not defined herein or
elsewhere in this Final Terms being as defined in the Base Prospectus):

"Underlying Reference Value" means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference Closing
Price Value for such Underlying Reference in respect of such SPS
Valuation Date (ii) divided by the relevant Underlying Reference Strike
Price.

"Underlying Reference" means as set out in Element C.20.

"SPS Valuation Date" means the SPS Redemption Valuation Date.

211747




X§1288733923

Element Title

"SPS Redemption Valuation Date" means the Settlement Price Date.
"Settlement Price Date" means the Valuation Date.
"Valuation Date" means the Redemption Valuation Date.
"Underlying Reference Closing Price Value" means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.
"Closing Price" means the official closing price of the Underlying Reference
on the relevant day;
"Underlying Reference Strike Price" means, in respect of an underlying
reference, the underlying reference closing price value for such underlying
reference on the strike date

Redemption Valuation Date means 31 July 2018

Knock-in Event is applicable

Knock-in Event: If the Knock-in Value is less than the Knock-in Level on the Knock-

in Determination Day.

"Knock-in Value" means the Underlying Reference Value.

In respect of the provisions relating to the determination of Knock-in Value, the

following definitions are applicable (any terms not defined herein or elsewhere in

this Final Terms being as defined in the Base Prospectus):
"Underlying Reference Value" means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference Closing
Price Value for such Underlying Reference in respect of such SPS
Valuation Date (ii) divided by the relevant Underlying Reference Strike
Price.
"Underlying Reference" means as set out in Element C.20.
"SPS Valuation Date" means the Knock-in Determination Day.
"Underlying Reference Closing Price Value" means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.
"Closing Price" means the official closing price of the Underlying Reference
on the relevant day;
"Underlying Reference Strike Price" means, in respect of an underlying
reference, the underlying reference closing price value for such underlying
reference on the strike date

Knock-in Determination Day means Redemption Valuation Date

Knock-in Level means 65 per cent.

Redemption Valuation Date means 31 July 2018

C.19 Final reference price |The final reference price of the underlying will be determined in accordance with the

of the Underlying

valuation mechanics set out in Element C.18 above.
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C.20

Underlying

The Underlying Reference specified in Element C.18 above is as follows. Information
on the Underlying Reference(s) can be obtained on the following website(s):

Underlying Reference®

k | Share Company Bloomberg Code | ISIN Code Underlying Website
Referkence Strike
Price inita
1 [Macy's Inc M UN US55616P1049 TBD http://www.macys.c

om/
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D.2

Key risks regarding
the Issuer and the
Guarantor

Prospective purchasers of the Securities should be experienced with respect to
options and options transactions and should understand the risks of transactions
involving the Securities. An investment in the Securities presents certain risks that
should be taken into account before any investment decision is made. Certain risks
may affect the Issuer's ability to fulfil its obligations under the Securities or the
Guarantor's ability to perform its obligations under the Guarantee, some of which are
beyond its control. In particular, the Issuer and the Guarantor, together with the BNPP
Group, are exposed to the risks associated with its activities, as described below:

Guarantor

Eleven main categories of risk are inherent in BNPP's activities

@

@

©)

4

Credit Risk - Credit risk is the potential that a bank borrower or counterparty
will fail to meet its obligations in accordance with agreed terms. The
probability of default and the expected recovery on the loan or receivable in
the event of default are key components of the credit quality assessment;

Counterparty Credit Risk - Counterparty credit risk is the credit risk
embedded in payment or transactions between counterparties. Those
transactions include bilateral contracts such as over-the-counter (OTC)
derivatives contracts which potentially expose the Bank to the risk of
counterparty default, as well as contracts settled through clearing houses.
The amount of this risk may vary over time in line with changing market
parameters which then impacts the replacement value of the relevant
transactions or portfolio;

Securitisation - Securitisation means a transaction or scheme, whereby the
credit risk associated with an exposure or pool of exposures is tranched,
having the following characteristics:

- payments made in the transaction or scheme are dependent upon
the performance of the exposure or pool of exposures;

- the subordination of tranches determines the distribution of losses
during the life of the risk transfer.

Any commitment (including derivatives and liquidity lines) granted to a
securitisation operation must be treated as a securitisation exposure. Most
of these commitments are held in the prudential banking book;

Market Risk - Market risk is the risk of incurring a loss of value due to
adverse trends in market prices or parameters, whether directly observable
or not.

Observable market parameters include, but are not limited to, exchange
rates, prices of securities and commodities (whether listed or obtained by
reference to a similar asset), prices of derivatives, and other parameters
that can be directly inferred from them, such as interest rates, credit
spreads, volatilities and implied correlations or other similar parameters.

Non-observable factors are those based on working assumptions such as
parameters contained in models or based on statistical or economic
analyses, non-ascertainable in the market.

In fixed income trading books, credit instruments are valued on the basis of
bond yields and credit spreads, which represent market parameters in the
same way as interest rates or foreign exchange rates. The credit risk arising
on the issuer of the debt instrument is therefore a component of market risk
known as issuer risk.
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©)

©)

™

®

Liquidity is an important component of market risk. In times of limited or no
liquidity, instruments or goods may not be tradable or may not be tradable
at their estimated value. This may arise, for example, due to low transaction
volumes, legal restrictions or a strong imbalance between demand and
supply for certain assets.

The market risk related to banking activities encompasses the risk of loss
on equity holdings on the one hand, and the interest rate and foreign
exchange risks stemming from banking intermediation activities on the
other hand;

Operational Risk - Operational risk is the risk of incurring a loss due to
inadequate or failed internal processes, or due to external events, whether
deliberate, accidental or natural occurrences. Management of operational
risk is based on an analysis of the "cause - event - effect” chain.

Internal processes giving rise to operational risk may involve employees
and/or IT systems. External events include, but are not limited to floods,
fire, earthquakes and terrorist attacks. Credit or market events such as
default or fluctuations in value do not fall within the scope of operational
risk.

Operational risk encompasses fraud, human resources risks, legal risks,
non-compliance risks, tax risks, information system risks, conduct risks
(risks related to the provision of inappropriate financial services), risk
related to failures in operating processes, including loan procedures or
model risks, as well as any potential financial implications resulting from the
management of reputation risks;

Compliance and Reputation Risk - Compliance risk as defined in French
regulations as the risk of legal, administrative or disciplinary sanctions, of
significant financial loss or reputational damage that a bank may suffer as a
result of failure to comply with national or European laws and regulations,
codes of conduct and standards of good practice applicable to banking and
financial activities, or instructions given by an executive body, particularly in
application of guidelines issued by a supervisory body.

By definition, this risk is a sub-category of operational risk. However, as
certain implications of compliance risk involve more than a purely financial
loss and may actually damage the institution's reputation, the Bank treats
compliance risk separately.

Reputation risk is the risk of damaging the trust placed in a corporation by
its customers, counterparties, suppliers, employees, shareholders,
supervisors and any other stakeholder whose trust is an essential condition
for the corporation to carry out its day-to-day operations.

Reputation risk is primarily contingent on all the other risks borne by the
Bank;

Concentration Risk - Concentration risk and its corollary, diversification
effects, are embedded within each risk, especially for credit, market and
operational risks using the correlation parameters taken into account by the
corresponding risk models.

It is assessed at consolidated Group level and at financial conglomerate
level;

Banking Book Interest Rate Risk - Banking book interest rate risk is the risk
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©

(10)

(11)

@

(b)

(©

(d)

(e

)

@

(h)

of incurring losses as a result of mismatches in interest rates, maturities
and nature between assets and liabilities. For banking activities, this risk
arises in non-trading portfolios and primarily relates to global interest rate
risk;

Strategic and Business Risks - Strategic risk is the risk that the Bank's
share price may fall because of its strategic decisions.

Business risk is the risk of incurring an operating loss due to a change in
the economic environment leading to a decline in revenue coupled with
insufficient cost-elasticity.

These two types of risk are monitored by the Board of Directors;

Liquidity Risk - In accordance with regulations, the liquidity risk is defined as
the risk that a bank will be unable to honour its commitments or unwind or
settle a position due to the situation on the market or idiosyncratic factors,
within a given time frame and at a reasonable [price or] cost;

Insurance Underwriting Risk - Insurance underwriting risk corresponds to
the risk of a financial loss caused by an adverse trend in insurance claims.
Depending on the type of insurance business (life, personal risk or
annuities), this risk may be statistical, macroeconomic or behavioural, or
may be related to public health issues or natural disasters. It is not the main
risk factor arising in the life insurance business, where financial risks are
predominant.

Difficult market and economic conditions have had and may continue to
have a material adverse effect on the operating environment for financial
institutions and hence on BNPP's financial condition, results of operations
and cost of risk.

Due to the geographic scope of its activities, BNPP may be vulnerable to
country or regional-specific political, macroeconomic and financial
environments or circumstances.

BNPP's access to and cost of funding could be adversely affected by a
resurgence of financial crises, worsening economic conditions, rating
downgrades, increases in credit spreads or other factors.

Significant interest rate changes could adversely affect BNPP's revenues or
profitability.

The prolonged low interest rate environment carries inherent systemic risks.

The soundness and conduct of other financial institutions and market
participants could adversely affect BNPP.

BNPP may incur significant losses on its trading and investment activities
due to market fluctuations and volatility.

BNPP may generate lower revenues from brokerage and other commission
and fee-based businesses during market downturns.
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Protracted market declines can reduce liquidity in the markets, making it
harder to sell assets and possibly leading to material losses.

Laws and regulations adopted in response to the global financial crisis may
materially impact BNPP and the financial and economic environment in
which it operates.

BNPP is subject to extensive and evolving regulatory regimes in the
juridictions in which it operates.

BNPP may incur substantial fines and other administrative and criminal
penalties for non-compliance with applicable laws and regulations.

There are risks related to the implementation of BNPP's strategic plan.

BNPP may experience difficulties integrating acquired companies and may
be unable to realise the benefits expected from its acquisitions.

Intense competition by banking and non-banking operators could adversely
affect BNPP's revenues and profitability.

A substantial increase in new provisions or a shortfall in the level of
previously recorded provisions could adversely affect BNPP's results of
operations and financial condition.

BNPP's risk management policies, procedures and methods, may leave it
exposed to unidentified or unanticipated risks, which could lead to material
losses.

BNPP's hedging strategies may not prevent losses.

Adjustments to the carrying value of BNPP's securities and derivatives
portfolios and BNPP's own debt could have an impact on its net income and
shareholders' equity.

The expected changes in accounting principles relating to financial
instruments may have an impact on BNPP's balance sheet and regulatory
capital ratios and result in additional costs.

BNPP's competitive position could be harmed if its reputation is damaged.

An interruption in or a breach of BNPP's information systems may result in
material losses of client or customer information, damage to BNPP's
reputation and lead to financial losses.

Unforeseen external events may disrupt BNPP's operations and cause
substantial losses and additional costs.

The main risks described above in relation to BNPP also represent the main risks for
BNPP B.V., either as an individual entity or a company in the BNPP Group.
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Dependency Risk

BNPP B.V. is an operating company. The assets of BNPP B.V. consist of the
obligations of other BNPP Group entities. The ability of BNPP B.V. to meet its own
obligations will depend on the ability of other BNPP Group entities to fulfil their
obligations. In respect of securities it issues, the ability of BNPP B.V. to meet its
obligations under such securities depends on the receipt by it of payments under
certain hedging agreements that it enters with other BNPP Group entities.
Consequently, Holders of BNPP B.V. securities will, subject to the provisions of the
Guarantee issued by BNPP, be exposed to the ability of BNPP Group entities to
perform their obligations under such hedging agreements.

Market Risk

BNPP B.V. takes on exposure to market risks arising from positions in interest rates,
currency exchange rates, commodities and equity products, all of which are exposed
to general and specific market movements. However, these risks are hedged by
option and swap agreements and therefore these risks are mitigated in principle.

Credit Risk

BNPP B.V. has significant concentration of credit risks as all OTC contracts are
acquired from its parent company and other BNPP Group entities. Taking into
consideration the objective and activities of BNPP B.V. and the fact that its parent
company is under supervision of the European Central Bank and the Autorité de
Controle Prudentiel et de Résolution management considers these risks as
acceptable. The long term senior debt of BNP Paribas is rated (A) by Standard &
Poor's and (A1) by Moody's.

Liquidity Risk

BNPP B.V. has significant liquidity risk exposure. To mitigate this exposure, BNPP
B.V. entered into netting agreements with its parent company and other BNPP Group
entities.

D.3

Key risks regarding
the Securities

In addition to the risks (including the risk of default) that may affect the Issuer's ability
to fulfil its obligations under the Securities [or the Guarantor's ability to perform its
obligations under the Guarantee], there are certain factors which are material for the
purposes of assessing the risks associated with Securities issued under the Base
Prospectus, including:

Market Risks
-the Securities (other than Secured Securities) are unsecured obligations;

-the trading price of the Securities is affected by a number of factors including, but not
limited to, (in respect of Securities linked to an Underlying Reference) the price of the
relevant Underlying Reference(s), time to redemption and volatility and such factors
mean that the trading price of the Securities may be below the Cash Settlement
Amount or value of the Entitlement;

-exposure to the Underlying Reference in many cases will be achieved by the relevant
Issuer entering into hedging arrangements and, in respect of Securities linked to an
Underlying Reference, potential investors are exposed to the performance of these
hedging arrangements and events that may affect the hedging arrangements and
consequently the occurrence of any of these events may affect the value of the
Securities;

Holder Risks
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-the meetings of Holders provisions permit defined majorities to bind all Holders;
-in certain circumstances Holders may lose the entire value of their investment;
Issuer/Guarantor Risks

-a reduction in the rating, if any, accorded to outstanding debt securities of the Issuer
or Guarantor (if applicable) by a credit rating agency could result in a reduction in the
trading value of the Securities;

-certain conflicts of interest may arise (see Element E.4 below);
Legal Risks

-the occurrence of an additional disruption event or optional additional disruption event
may lead to an adjustment to the Securities, early redemption or may result in the
amount payable on scheduled redemption being different from the amount expected to
be paid at scheduled redemption and consequently the occurrence of an additional
disruption event and/or optional additional disruption event may have an adverse
effect on the value or liquidity of the Securities;

-expenses and taxation may be payable in respect of the Securities;

- the Securities may be redeemed in the case of illegality or impracticability and such
redemption may result in an investor not realising a return on an investment in the
Securities;

-any judicial decision or change to an administrative practice or change to English law
or French law, as applicable, after the date of the Base Prospectus could materially
adversely impact the value of any Securities affected by it;

Secondary Market Risks

-the only means through which a Holder can realise value from the Security prior to its
Redemption Date is to sell it at its then market price in an available secondary market
and that there may be no secondary market for the Securities (which could mean that
an investor has to exercise or wait until redemption of the Securities to realise a
greater value than its trading value);

Risks relating to Underlying Reference Asset(s)

-In addition, there are specific risks in relation to Securities which are linked to an
Underlying Reference (including Hybrid Securities) and an investment in such
Securities will entail significant risks not associated with an investment in a
conventional debt security. Risk factors in relation to Underlying Reference linked
Securities include:

-exposure to one or more share, similar market risks to a direct equity investment,
global depositary receipt ("GDR") or American depositary receipt ("ADR"), potential
adjustment events or extraordinary events affecting shares and market disruption or
failure to open of an exchange which may have an adverse effect on the value and
liquidity of the Securities and that the Issuer will not provide post-issuance information
in relation to the Underlying Reference.

D.6

Risk warning

See Element D.3 above.

In the event of the insolvency of the Issuer or if it is otherwise unable or unwilling to
repay the Securities when repayment falls due, an investor may lose all or part of his
investment in the Securities.

If the Guarantor is unable or unwilling to meet its obligations under the Guarantee
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when due, an investor may lose all or part of his investment in the Securities.

In addition, investors may lose all or part of their investment in the Securities as a
result of the terms and conditions of the Securities.

Section E - Offer

Element Title

E.2b Reasons for the The net proceeds from the issue of the Securities will become part of the general
offer and use of funds of the Issuer. Such proceeds may be used to maintain positions in options or
proceeds futures contracts or other hedging instruments.

E.3 Terms and This issue of Securities is being offered in a Non-exempt Offer in Czech Republic .
conditions of the
offer The issue price of the Securities is 100% of their nominal amount.

E.4 Interest of natural Any Manager and its affiliates may also have engaged, and may in the future engage,

and legal persons
involved in the

in investment banking and/or commercial banking transactions with, and may perform
other services for, the Issuer and the Guarantor and their affiliates in the ordinary

issue/offer course of business.
Other than as mentioned above, so far as the Issuer is aware, no person involved in
the issue of the Securities has an interest material to the offer, including conflicting
interests.
E.7 Expenses charged No expenses are being charged to an investor by the Issuer.
to the investor by
the Issuer
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SOUHRN PROGRAMU KE KONKRETNI EMISI VE VZTAHU K TOMUTO ZAKLADNIMU PROSPEKTU

Souhrny se skladaji z povinné zverejriovanych udaji, ,PoloZek”. Tyto Polozky jsou vyjmenovany v éastech A— E (A.1 —
E.7). Tento Souhrn obsahuje veSkeré Polozky, které museji byt zahrnuty v souhrnu pro tento druh Cennych papird,
Emitenta a Rucitele. ProtoZze nékterymi Polozkami neni nutné se zabyvat, mohou byt v Cislovani Polozek mezery. | kdyz
urcita Polozka musi byt v souhrnu obsazena vzhledem k druhu Cennych papirl, Emitenta a Rucitele, je mozné, Ze k této
PolozZce nelze uvést zadnou relevantni informaci. V takovém pripadé by v souhrnu mél byt uveden kratky popis PoloZky
s vysvétlenim, pro¢ k ni nelze uvést zadnou relevantni informaci.

Cast A — Uvod a upozornéni

Polozka Nazev

Al Upozornéni, ze souhrn . Tento souhrn je nutno Eist jako Uvod k Zakladnimu prospektu
je nutno &ist jako uvod, a pfislusnym Kone€nym podminkam. Pokud v tomto souhrnu neni
a ustanoveni ohledné uvedeno jinak, a s vyjimkou prvniho odstavce Polozky D.3, vyraz
narokd »Zakladni prospekt* v tomto souhrnu znamena Zakladni prospekt

spole¢nosti BNPP B.V., BNPP, BP2F, BNPPF a BGL ze dne 9. ¢ervna
2015, v aktualnim znéni. v prvnim odstavci Polozky D.3 znamena
»Zakladni prospekt* Zakladni prospekt BNPP B.V., BNPP, BP2F,
BNPPF a BGL ze dne 9. €ervna 2015.

. Jakeékoliv rozhodnuti investovat do jakychkoliv Cennych papird by
mélo byt zaloZzeno na zvazeni tohoto Zakladniho prospektu jako celku,
a to v€etné dokumentl zahrnutych odkazem a pfislusnych Konecnych
podminek.

. Bude-li v kterémkoli ¢lenském staté Evropského hospodarského
prostoru pfedlozen soudu narok tykajici se informaci obsazenych
v Zakladnim prospektu a pfislusnych Kone¢nych podminkach, mize
byt podle pravnich pfedpist ¢lenského statu Evropského
hospodaiského prostoru, v némz doslo ke vzneseni naroku, po Zalujici
strané pozadovano, aby uhradila naklady na vyhotoveni pfekladu
Zéakladniho prospektu a Kone¢nych podminek, a to jesté pfedtim, nez
bude zahajeno soudni fizeni.

. Emitent ani Rucitel v zadném takovém clenském staté nenesou
zadnou obc¢anskopravni odpovédnost pouze na zakladé tohoto
souhrnu, véetné jeho prekladu, pokud neni zavadéjici, nepfesny nebo
v rozporuplny pfi spole€ném vykladu s ostatnimi ¢astmi tohoto
Zakladniho prospektu a pfislusnych Konec¢nych podminek nebo pokud
— po provedeni pfislusnych ustanoveni Smeérnice 2010/73/EU
v pfislusném clenském staté — pfi spole¢ném vykladu s ostatnimi
¢astmi tohoto Zakladniho prospektu a pfislusnych Koneénych
podminek neposkytuje kliCové informace (jak jsou definovany v ¢lanku
2.1(s) Smérnice o prospektu), které by pomohly investoriim
zvazujicim, zda investovat do Cennych papir(.

A2 Souhlas s pouzitim Souhlas: Emitent za nize uvedenych podminek souhlasi s pouzitim tohoto
Zakladniho prospektu, Zéakladniho prospektu v souvislosti s Neosvobozenou nabidkou Cennych papirt
doba platnosti a dalsi Manazerem a spole¢nosti BNP Paribas, pokud budou identifikovani jako
souvisejici podminky Autorizovany nabizejici ve vztahu k pfislusné Neosvobozené nabidce.

Doba nabidky: Akcie budou vefejnosti v Ceské republice nabidnuty od 16.
leden 2017 do 31. leden 2017.

Podminky souhlasu: Podminky Emitentova souhlasu jsou takové, Ze tento
souhlas (a) plati pouze po Dobu nabidky; a (b) vztahuje se pouze na pouziti
tohoto Zakladniho prospektu pro €inéni Neosvobozenych nabidek pfislusné
Tran$e Cennych papird.

INVESTOR ZAMYSLEJICi NABYT NEBO NABYVAJICIi CENNE PAPIRY
V NEOSVOBOZENE NABIDCE OD AUTORIZOVANEHO NABIZEJICIHO TAK
UCINI A NABIDKY A PRODEJE TECHTO CENNYCH PAPIRU INVESTOROVI
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Polozka Nazev
TIMTO AUTORIZOVANYM NABIZEJICIM BUDOU PROVEDENY V SOULADU
S PLATNYMI PODMINKAMI SJEDNANYMI MEZI TIMTO AUTORIZOVANYM
NABIZEJICIM A TIMTO INVESTOREM, VCETNE UJEDNANI VE VZTAHU
K CENE, ALOKACIM A USTANOVENIM O VYPORADANI. PRISLUSNE
INFORMACE POSKYTNE AUTORIZOVANY NABIZEJICi V DOBE TETO
NABIDKY.

Cast B — Emitent a Rugitel

Polozka Nazev

B.1 Nazev a obchodni BNP Paribas Arbitrage Issuance B.V. (,BNPP B.V.“ nebo ,Emitent").

firma Emitenta

B.2 Sidlo / pravni forma / Emitent byl zaloZzen v Nizozemsku jako spole¢nost s ru¢enim omezenym

legislativa / zemé podle nizozemského prava, se sidlem Herengracht 537, 1017 BV
zalozeni Amsterdam, Nizozemsko.

B.4b Informace o trendech BNPP B.V. je zavisla na BNPP. BNPP B.V. je 100% dcefina spolecnost
BNPP a zabyva se vydavanim cennych papirt, jako jsou napfiklad
Dluhopisy, Warranty nebo Certifikaty nebo jiné obligace, které jiné
spole¢nosti Skupiny BNPP (véetné BNPP) vyvijeji, koncipuji a prodavaji
investorum. Cenné papiry jsou zajistény nakupem hedgingovych nastroju
od BNP Paribas a subjektil BNP Paribas, jak je popsano v Polozce D.2
nize. Informace o trendech uvedené ve vztahu k BNPP se tedy vztahuji
i na BNPP B.V.

B.5 Popis Skupiny BNPP B.V. je 100% dcefina spole¢nost BNP Paribas. BNP Paribas je
konecna holdingova spole€nost skupiny spole¢nosti a pro tyto dcefiné
spolec¢nosti Fidi finan¢ni operace (spole¢né ,Skupina BNPP*).

B.9 Progné6za nebo odhad | Plan obchodniho rozvoje skupiny pro roky 2014-2016 potvrzuje obchodni

zisku model univerzalni banky. Cilem planu obchodniho rozvoje pro roky 2014—
2016 je podporovat klienty v ménicim se prostredi.
Skupina definovala pro rok 2016 nasledujicich pét strategickych priorit:
. zvysit duraz na klienty a sluzby,
. jednoduchost: zjednodusit organizaci a zplGsob fungovani,
. efektivita: dale zlepSovat provozni efektivitu,
. pfizplsobit jisté jednotky jejich hospodaiskému a regulaénimu
prostfedi,
. implementovat iniciativy pro obchodni rozvo;.
BNPP nadale implementuje svtj rozvojovy plan pro roky 2014 az 2016
v prostfedi nizkych urokovych sazeb a musi brat v ivahu nové dané
a nafizeni.

B.10 Vyhrady ve zpravé Neuvadi se; zprava auditora o historickych finan¢nich informacich

auditora uvedenych v Zakladnim prospektu neobsahuje zadné vyhrady.

B.12 Hlavni vybrané historické finanéni informace:

Srovnatelné ro¢ni finanéni udaje — v EUR

31/12/2014 31/12/2013
Vynosy 432 263 397 608
Cisty zisk, podil Skupiny 29 043 26 749
Celkova bilan€ni suma 64 804 833 465 48 963 076 836
Vlastni jméni (podil Skupiny) 445 206 416 163
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PoloZzka Nazev
Srovnavaci pribézné finanéni idaje — v EUR
30/06/2015 30/06/2014
Vynosy 158 063 218 961
Cisty zisk, podil Skupiny 10 233 14 804
30/06/2015 31/12/2014
Celkova bilan&ni suma 51 184 742 227 64 804 833 465
Vlastni jméni (podil Skupiny) 455 439 445 206
ProhlaSeni o vyznamnych ¢&i podstatnych nepfiznivych zménach
Ve finanéni ¢i obchodni pozici BNPP Group od 30. ¢ervna 2015 (tedy od konce posledniho
fiskalniho obdobi, za které byla zvefejnéna prozatimni Géetni zavérka) nedoslo k Zzadné vyznamné
zméné. Ve vyhlidkach BNPP & BNPP Group od 31. prosince 2014 (tedy od konce posledniho
fiskalniho roku, za ktery byla zvefejnéna auditovana ucetni zavérka) nedoslo k zadné podstatné
zméné k horSimu.
Od 30. ¢ervna 2015 nedoslo k zadné vyznamné zméné ve finanéni ani obchodni situaci BNPP B. V.
a od 31. prosince 2014 nedoslo k zadné podstatné nepfiznivé zméné ve vyhlidkach BNPP B.V.
B.13 Udalosti majici vliv Neuvadi se, jelikoZ ke dni 12. Rijen 2016 dle Emitentova nejlepsiho vé&domi
na Emitentovu nedoslo v nedavné dobé k Zadnym udalostem, které by byly podstatnym
solventnost zplsobem relevantni pro posouzeni jeho solventnosti od 30. ¢ervna 2016.
B.14 Zavislost na Emitent je zavisly na BNPP a dal$ich ¢lenech Skupiny BNPP. Viz také
ostatnich Polozka B.5 vySe.
subjektech ze BNPP B.V. je zavisla na BNPP. BNPP B.V. je 100% dcefina spoleénost
skupiny BNPP a zabyva se vydavanim cennych papird, jako jsou napfiklad
Dluhopisy, Warranty nebo Certifikaty nebo jiné obligace, které jiné
spole¢nosti Skupiny BNPP (véetné BNPP) vyvijeji, koncipuji a prodavaji
investorim. Cenné papiry jsou zajistény nakupem hedgingovych nastroju od
BNP Paribas a subjekttd BNP Paribas, jak je popsano v Polozce D.2 nize.
B.15 Hlavni ¢innosti Hlavni ¢innosti Emitenta je vydavat a/nebo nabyvat finanéni nastroje jakékoli
povahy a uzavirat souvisejici dohody na G€et raznych subjektl ze Skupiny
BNPP.
B.16 Ovladajici akcionafi | BNP Paribas drzi 100 % zakladniho kapitalu Emitenta.
B.17 Vyzadané ratingy BNPP B.V. méa dlouhodoby rating A+ s negativnim vyhledem (Standard &
Poor's Credit Market Services France SAS) a kratkodoby rating A-1
(Standard & Poor's Credit Market Services France SAS).
Cennym papirdm nebyl pfidélen rating.
Rating cenného papiru neni doporuéeni koupit, prodat ¢i drzet cenné papiry
a ratingova agentura, ktera rating pfidélila, jej mize kdykoli pozastavit, snizit
¢i odejmout.
B.18 Popis Zaruky Cenné papiry budou bezpodmineé&né a neodvolatelné zaruéeny spole¢nosti

BNP Paribas (,BNPP“ nebo ,Rucitel”) na zakladé listiny o zaruce podle
anglického prava podepsané spole¢nosti BNPP dne 30. ¢ervna 2016
(,Zaruka").

Dojde-li k rekapitalizaci z vnitfnich zdrojii BNPP B.V., ale nikoliv BNPP, dluhy
a/nebo Castky vyplyvajici pro BNPP ze zaruky budou snizeny tak, aby
reflektovaly takova snizeni nebo zmény vyplyvajici z Zadosti o rekapitalizaci
z vnitfnich zdroju BNPP B.V. podané pfislusnym regulatorem.

Dojde-li k rekapitalizaci z vnitfnich zdrojli BNPP, ale nikoliv BNPP B.V., dluhy
a/nebo Castky vyplyvajici pro BNPP ze zaruky budou snizeny tak, aby
reflektovaly takové zmény nebo snizeni vztahujici se na cenné papiry
vydané BNPP vyplyvajici z zadosti o rekapitalizaci z vnitfnich zdrojii BNPP
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Polozka Nazev
podané prislusnym regulatorem.Zavazky ze zaruky jsou pfimé,
nepodminéné, nezajisténé a nepodrfizené zavazky BNPP a maji a budou mit
stejné poradi mezi sebou navzajem a nejméné stejné poradi jako veSkeré
ostatni pfimé, nepodminéné, nezajisténé a nepodfizené zadluzeni BNPP (az
na zakonem preferované vyjimky).
B.19 Informace o Rucgiteli
B.19/B.1 N&zev a obchodni BNP Paribas
firma Rucitele
B.19/B.2 Sidlo / pravni forma | Rucitel byl zalozen ve Francii jako akciova spole¢nost (société anonyme)
/ legislativa / zemé& podle francouzského prava, ma bankovni licenci a sidlo na adrese 16,
zaloZeni boulevard des ltaliens — 75009 Pafiz, Francie.
B.19/ B.4b Informace Makroekonomicka rizika.
o trendech Na vysledky BNPP maiji vliv makroekonomické a trzni podminky. Spole&nost

BNPP je kvili povaze svych obchodnich aktivit obzvlast citliva na
makroekonomické a trzni podminky v Evropé, které jsou v poslednich letech
obtizné a nestabilni.

Podle informaci MMF a OECD v roce 2014 pokracovala globalni ekonomika
v pomalém ozivovani, nejistota pretrvava — obzvlast v Evropé, kde byla
hospodarska vykonnost béhem druhé poloviny roku 2014 horsi, nez se
¢ekalo. Hospodarské prognézy MMF a OECD pro rok 2015 naznaduji
pokracovani skrovného rastu v rozvinutych ekonomikach, mezi nimiz vSak
budou rozdily. To se tyka i eurozény — pro nékteré zemeé (véetné Francie

a ltalie) se predpoklada slaby rust. Progndza pro rozvijejici se trhy je
obdobna (ij. mirny rist, ale nékteré zemé budou zaostavat). Kratkodoba
rizika pro makroekonomicky rist, ktera zdUraznuje MMF, zahrnuji vyraznéjsi
rizikiim patfi slaby hospodarsky rdst nebo stagnace v rozvinutych zemich.
Eurozénu nadale ohrozuje deflace, ackoli po oznameni nekonvencnich
opatfeni ze strany ECB se toto riziko zmirnilo.

Legislativa a regulace tykajici se financnich instituci

Zakony a regulacni opatfeni tykajici se finan¢nich instituci, ktera maji dopad
na BNPP, se vyrazné zménila. Opatfeni navrzena a/nebo pfijata
v nedavnych letech zahrnuji pfisnéjsi kapitalové a likviditni pozadavky
(obzvlast pro velké globalni bankovni skupiny, k nimz BNPP Group patfi),
dané na finan¢ni transakce, omezeni adané uvalené na odmény pro
zaméstnance, omezeni typd aktivit, které mohou komeréni banky
provozovat, avyclenéni (& dokonce zakaz) jistych aktivit, které jsou
povazovany za spekulativni, do zvlastnich dcefinych spolecnosti, omezeni
jistych typa finannich produktll, zpfisnéné pozadavky na interni kontrolu
a vykaznictvi, pfisngjsi uplatfiovani obchodnich pravidel, povinné zuc¢tovani
a vykazovani derivatovych transakci, pozadavky na zmirnéni rizik ve vztahu
k mimoburzovnim derivatovym transakcim a vytvofeni novych, silngjSich
regulaénich organt.

K opatfenim, ktera byla v nedavné dobé navrzena (i v nékterych pfipadech
navrZzena a stale se o nich diskutuje) a ktera jisté ¢i pravdépodobné budou
mit dopad na BNPP, patfi zejména francouzské nafizeni z 27. ¢ervna 2013
tykajici se Uvérovych instituci a finanénich spolec¢nosti (,Sociétés de
financement"), které vstoupilo v platnost 1. ledna 2014; dale francouzsky
bankovni zakon z 26. ¢ervence 2013 o oddéleni a regulaci bankovnich aktivit
a nafizeni z 20. Unora 2014 o pfizpUsobeni francouzského prava normam
EU sohledem na finanéni zalezitosti; Smérnice a Nafizeni Evropského
parlamentu a Rady o poZadavcich na opatrnost ,CRD 4/CRR" z 26. ¢ervna

Viz obzvlast: Mezinarodni ménovy fond. Globalni hospodaiska prognéza (WEO) Aktualizace, leden 2015: Hrubé toky;
Mezinarodni ménovy fond. 2014; Mezinarodni ménovy fond. Globalni hospodaiska prognéza: Dédictvi, Oblaka, Nejistoty. Washington (fijen
2014); OECD - Uvedeni eurozény na cestu k rastu— C. Mann — 25. listopadu 2014
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2013 (a souvisejici delegované aimplementa¢ni normy), jejichz mnoha
ustanoveni vstoupila v platnost 1. ledna 2014; regula¢ni a implementaéni
technické standardy tykajici se Smérnice a Nafizeni CRD 4/CRR, které
zverejnil Evropsky bankovni Ufad; oznaceni BNPP jako systémoveé dllezité
finanéni instituce ze strany Rady pro finanéni stabilitu a konzultace
o spole¢ném mezinarodnim standardu o celkové kapacité absorbovat ztraty
(TLAC) pro globalni systémove dulezité banky; vefejna konzultace o reformé
struktury evropského bankovniho sektoru zroku 2013 anavrh Nafizeni
Evropského parlamentu a Rady o strukturalnich opatfenich k posileni
uvérovych instituci vEU z29. ledna 2014; navrh Nafizeni Evropského
parlamentu a Rady o referencnich indexech pouzivanych pro finanéni
néstroje a financni smlouvy z 18. zafi 2013; nafizeni Evropského parlamentu
a Rady z 16. dubna 2014 o zneuZiti trzni pozice a Smérnice Evropského
parlamentu a Rady z 16. dubna 2014 o trestnim postihu zneuZiti trzni pozice;
Smérnice a Nafizeni Evropského parlamentu a Rady o trzich finan¢nich
nastroju  z 15. kvétna 2014; Jednotny mechanismus dohledu v cele
s Evropskou centralni bankou, ktery byl pfijat v fijnu 2013 (Nafizeni Rady
z fijna 2013, které Evropské centralni bance svéfuje konkrétni Ukoly tykajici
se dohledu nad opatrnosti uvérovych instituci a Nafizeni Evropského
parlamentu a Rady z 22. fijna 2013, které ustavuje Evropsky organ dohledu,
co se tyCe povéfeni Evropské centralni banky konkrétnimi ukoly (a
souvisejici delegované aimplementaéni normy)); dale rovnéz souvisejici
francouzské nafizeni z 6. listopadu 2014, které pfizplsobuje francouzské
zakony mechanismu jednotného dohledu na avérové instituce; Smérnice
Evropského parlamentu a Rady z 16. dubna 2014 o zarukach vkladu, ktera
posiluje ochranu vkladu obcanu v pfipadé bankrotu bank (a souvisejici
delegované aimplementaéni normy); Smérnice Evropského parlamentu
a Rady z 15. kvétna 2014, kterd nastavuje ramec pro feSeni probléma
a restrukturalizaci uvérovych instituci a investi¢nich firem a harmonizuje
nastroje k FeSeni potencialnich bankovnich krizi; Jednotny mechanismus pro
feSeni problémd, ktery 15. dubna 2014 pfijal Evropsky parlament (Nafizeni
Evropského parlamentu a Rady z 15. Cervence 2014, které stanovuje
jednotna pravidla a jednotny postup pro feSeni problému Gvérovych instituci
ajistych investi€nich spole¢nosti v ramci jednotného mechanismu
a Jednotného fondu pro FfeSeni problémd, a souvisejici delegované
a implementacni normy), ktery pfedpoklada ustaveni Jednotného organu pro
feSeni probléml jako organu, ktery bude odpovidat za implementaci
jednotného mechanismu pro FfeSeni problém(l a za ustaveni Jednotného
fondu pro feSeni problémuU; delegované Nafizeni o provizornim systému
pfispévkd na administrativni vydaje Jednotného organu pro feSeni problému
bé&hem provizorniho obdobi, které pfijala Evropska komise 8. fijna 2014;
implementacéni Nafizeni Rady z 19. prosince 2014, které specifikuje jednotné
podminky pro pfedbézny prispévek do jednotného fondu pro feSeni
problémU; konecna verze pravidla amerického Federalniho rezervniho
systému, které stanovuje standardy opatrnosti pro operace velkych
zahrani¢nich bank v USA; tzv. ,Volckerovo pravidlo®, pfijaté regula¢nimi
organy USA v prosinci 2013, které uklada jista omezeni na investice do
hedgeovych fondu afondl soukromého kapitalu ana vlastni obchodni
aktivity bank sidlicich v USA imimo USA ¢&i na podporu téchto aktivit;
a kone¢na verze amerického pravidla pro udrzeni uvérového rizika, které
bylo pfijato 22. Fijna 2014. Obecné plati, Zze regulatofi a zakonodarci
v libovolné zemi mohou kdykoli zavést nova ¢i odliSna pravidla, ktera by
mohla mit vyrazny dopad na finan¢ni systém obecné ¢&i konkrétné na BNPP.

B.19/B.5 Popis Skupiny BNPP je pfedni evropsky poskytovatel bankovnich a finanénich sluzeb
a v Evropé ma ¢tyfi domaci trhy retailového bankovnictvi, a to v Belgii,
Francii, Italii a Lucembursku. Plsobi v 75 zemich a ma témér 188 000
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zaméstnancq, v¢etné vice nez 147 000 v Evropé. BNPP je matefska
spole¢nost BNP Paribas Group (dale jen ,Skupina BNPP®).
B.19/B.9 Progné6za nebo Plan obchodniho rozvoje skupiny pro roky 2014-2016 potvrzuje obchodni
odhad zisku model univerzalni banky. Cilem planu obchodniho rozvoje pro roky 2014-
2016 je podporovat klienty v ménicim se prostredi.
Skupina definovala pro rok 2016 nasledujicich pét strategickych priorit:
e zvysit dliraz na klienty a sluzby,
e jednoduchost: zjednodusit organizaci a zpusob fungovani,
e efektivita: dale zlepSovat provozni efektivitu,
e  pfizpUsobit jisté jednotky jejich hospodarskému a regulaénimu
prostredi,
e implementovat iniciativy pro obchodni rozvo;.
BNPP nadale implementuje svuj rozvojovy plan pro roky 2014 az 2016
v prostfedi nizkych Urokovych sazeb amusi brat vavahu nové dané
a nafizeni.
B.19/ B.10 Vyhrady ve zpravé Neuvadi se; zprava auditora o historickych finan¢nich informacich
auditora uvedenych
v Zakladnim prospektu neobsahuje Zadné vyhrady.
B.19/B.12 | o Hlavni vybrané historické finanéni informace:
Srovnatelné ro¢ni finanéni tdaje — v milionech EUR
o] 31/12/2014 o] 31/12/2013
o] (auditovano) o] (auditovan
0)
o Vynosy o] 39 168 o 3
7 286
o] Opravné polozky o] (3705) o] (
3 643)
o) Cisty zisk, podil Skupiny o) 157 o) 4
818
. * Pfepocteno po aplikaci
Ucetnich standardd IFRS10, IFRS11
a revidovanych standardi IAS32
o] 31/12/2014 o] 31/12/201
o Kapitalova pfiméfenost na bazi o] 10,30 % o 10,30 %
Tier 1 (plné zohlednéna pravidla Basel
3, CRD4)
o] o] 31/12/2014 o] 31/12/2013*
(auditovano) (auditovano)
o] Celkova konsolidovana 2077 759 o] 1810522
bilanéni suma
o Konsolidované uvéry o] 657 403 o) 612 455
a pohledavky za zakazniky
o Konsolidované zavazky vaci o] 641 549 o 5
zakaznikim 53 497
o Vlastni jméni (podil Skupiny) 89 410 o 8
7433
(o] * Pfepocteno po aplikaci UCetnich standardd IFRS10, IFRS11 a revidovanych standard
IAS32

Srovnavaci prozatimni finan¢ni data — za obdobi Sesti mésicu do 30. ¢ervna 2015 — v milionech EUR

o] 1. pololeti 2015 o] 1. pololeti 2014*
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o] Vynosy o] 22 144 o 19 480
Opravné polozky (1 947) (1939)
Cisty zisk, podil Skupiny 4203 2815
o] 31/12/2
o 30/06/2015 014"
o Kapitalova pfiméfenost na o 10,60% o 10,30%
bazi Tier 1 (plné zohlednéna
pravidla Basel 3, CRD4)
o] Celkovd  konsolidovana o 2138509 o 2 077
bilan¢ni suma 758
o Konsolidované uvéry o] 697 405 o] 657 403
a pohledavky za zakazniky
o] Konsolidované  zavazky o] 687 365 o 641 549
vUci zakaznikim
o Vlastni  jméni (podil o] 92 078 o] 89 458
Skupiny)
(o] * Pfepocteno podle interpretace IFRIC 21
o Prohlaseni o tom, Ze nedoslo k zadné vyznamné nebo podstatné nepfiznivé zméné
Ve finan¢ni ¢i obchodni pozici BNPP Group od 30. ¢ervna 2015 (tedy do konce posledniho
fiskalniho obdobi, za které byla zvefejnéna prozatimni Ucetni zavérka) nedoslo k Zadné vyznamné
zméne.
Ve vyhlidkach BNPP od 31. prosince 2014 (tedy od konce posledniho fiskalniho roku, za ktery byla
zvefejnéna auditovana ucetni zavérka) nedoslo k Zadné podstatné zméné k horSimu.
o B.1 | Udalosti majici vliv K 9. Listopad 2016 a dle Rucitelova nejlepSiho védomi nedoslo v nedavné
9/ B.13 na Rucitelovu dobé k zadnym udalostem, které by byly podstatnym zplsobem relevantni
solventnost pro posouzeni Rucitelovi solventnosti od 30. ¢ervna 2016.
B.19/ B.14 Zavislost na S vyjimkou toho, co je uvedeno v nasledujicim odstavci, BNPP neni zavisla
ostatnich na ostatnich ¢lenech Skupiny BNPP.
subjektech ze BNPP v dubnu 2004 zacala outsourcovat sluzby spravy infrastruktury IT
Skupiny spole¢nosti BNP Paribas Partners for Innovation (BP?l), spolenému podniku

zaloZenému s IBM France na konci roku 2003. BP2l poskytuje sluzby spravy
infrastruktury IT BNPP a nékolika jejim dcefinym spole€nostem ve Francii
(v€etné BNP Paribas Personal Finance, BP2S a BNP Paribas Cardif),
Svycarsku a Itali. BNPP v poloviné prosince 2011 prodlouZila smlouvu s IBM
France na obdobi do konce roku 2017. Smluvni strany na konci roku 2012
uzavfely smlouvu o postupném rozsifeni této dohody na BNP Paribas Fortis
od roku 2013.

BP2| podléha provozni kontrole IBM France. BNP ma na tento subjekt, ktery
rovnym dilem vlastni spole¢né s IBM France, velky vliv. Zaméstnanci BNP
Paribas, ktefi jsou k dispozici BP?l, pfedstavuji polovinu stalych zaméstnanct
tohoto subjektu. Jeji budovy a zpracovatelska centra jsou majetkem skupiny
a systém fizeni poskytuje BNP Paribas smluvni pravo sledovat vyvoj tohoto
subjektu a dle potfeby jej vélenit zpét do skupiny.

ISFS, stoprocentni dcefina spoleCnost IBM, poskytuje sluzby spravy
infrastruktury IT spole¢nosti BNP Paribas Luxembourg.

Operace zpracovani dat BancWest jsou outsourcovany spole¢nosti Fidelity
Information Services. Zpracovani dat Cofinoga France je outsourcovano
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spole¢nosti SDDC, coz je stoprocentni dcefina spole¢nost IBM.
Viz také Polozka B.5 vyse.

B.19/ B.15

Hlavni ¢innosti

BNP Paribas ma dulezité postaveni ve svych dvou hlavnich divizich:
. retailové bankovnictvi a sluzby, kam spadaiji:
. domaéci trhy, které zahrnuiji:
o francouzskeé retailové bankovnictvi (FRB),
. BNL banca commerciale (BNL bc),
retailové bankovnictvi
. belgické retailové bankovnictvi (BRB),
. ¢innosti na dalSich domacich trzich,
lucemburského retailového bankovnictvi (LRB);
. mezinarodni finanéni sluzby, které zahrnuji:
. Evropa-Stfedomofi
° BancWest,
. osobni finance,
. pojisténi,
. sprava aktiv,
. korporatni a institucionalni bankovnictvi (CIB), které zahrnuje
. korporatni bankovnictvi,
o globalni sluzby,
. sluzby v oblasti cennych papir(.

italské

véetné

B.19/ B.16

Ovladajici akcionafi

akcionafi jsou Société Fédérale de Participations et d’'Investissement
belgické vlady drzici 10,3 % zakladniho kapitalu k 31. prosinci 2015

a Lucemburské velkovévodstvi drzici 1,0 % zakladniho kapitalu k 31.
prosinci 2015. Pokud je BNPP znamo, s vyjimkou SFPI zadny akcionar
nedrzi vice nez 5 % jejiho kapitalu nebo hlasovacich prav.

Zadny ze stavajicich akcionafd pfimo ani nepfimo neovliada BNPP. Hlavnimi

(,SFPI) akciova spole€nost zalozena ve vefejném zajmu a jednajici jménem

B.19/ B.17

Vyzadané ratingy

Dlouhodobé ratingy BNPP jsou A+ s negativnim vyhledem (Standard &
Poor's Credit Market Services France SAS), Al se stabilnim vyhledem

S.A.S.) a kratkodobé ratingy BNPP jsou A-1 (Standard & Poor's Credit

(Fitch France S.A.S.).

¢i odejmout.

(Moody's Investors Service Ltd.) a A+ se stabilnim vyhledem (Fitch France
Market Services France SAS), P-1 (Moody's Investors Service Ltd.) a F1

Rating cenného papiru neni doporu€eni koupit, prodat &i drzet cenné papiry
a ratingova agentura, ktera rating pfidélila, jej miuze kdykoli pozastavit, snizit

Cast C — Cenné papiry

Polozka

Nazev

Ci1

Druh a tfida
Cennych papir(i /
ISIN

Cenné papiry jsou certifikaty (,Certifikaty") a jsou vydavané v Sériich.
Cislo Série Cennych papirti je CE2189IVL.

ISIN je XS1288733923 .

Spoleény kod je 128873392

Cenné papiry jsou Cenné papiry s finanénim vyporadanim.

C.2

Ména

Ména této Série Cennych papirt je ¢eska koruna (,CZK*).

C5

Omezeni volné
prevoditelnosti

Cenné papiry budou volné prevoditelné, s omezenimi nabizeni a prodeja ve
Spojenych statech, Evropském hospodaiském prostoru, Rakousku, Belgii,
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Ceské republice, Francii, Finsku, Némecku, Madarsku, Irsku, Portugalsku,
Spanélsku, Svédsku, Italii, Polsku, Spojeném kralovstvi, Japonsku a Austrélii
a podle Smérnice o prospektu a zakonll zemi, ve kterych pfislusné Cenné
papiry budou nabizeny nebo prodavany.

(O]

Prava spojena
s Cennymi papiry

Cenné papiry vydané v rdmci Programu budou mit podminky vztahujici se
mimo jiné k nasledujicim zalezitostem:

Postaveni

Certifikaty jsou vydavany nezajisténé. Cenné papiry vydané nezajisténé
predstavuji pfimé, nepodminéné, nezajisténé a nepodfizené zavazky
Emitenta a maji a budou mit stejné pofadi mezi sebou navzajem a nejméné
stejné poradi jako veSkeré ostatni pfimé, nepodminéné, nezajiSténé
a nepodfizené zadluzeni Emitenta (az na zakonem preferované vyjimky).

Zdanéni

Majitel je povinen zaplatit veSkeré dané, poplatky a/nebo jiné vydaje vzniklé
z vykonu a vyporadani nebo odkupu Cennych papird W&C a/nebo doruéeni
nebo prfevodu Naroku. Emitent je povinen z ¢astek splatnych Majitelm nebo
majetku dorugditelného Majitelim odecist uréité dané a vydaje, které predtim
nebyly odeéteny z ¢astek zaplacenych Majiteldm nebo majetku doru¢eného
Majitelim, podle toho, jak ve vztahu k Cennym papird W&C urc¢i Agent pro
vypocet.

Neexistence jiného zastavniho prava
Podminky Cennych papir nebudou
0 neexistenci jiného zastavniho prava.

obsahovat zadné ustanoveni

PFipady poruseni
Podminky Cennych papird nebudou obsahovat pfipady poruseni.

Valné hromady

Podminky Cennych papir( budou obsahovat ustanoveni o svolavani valnych
hromad majitelll té€chto Cennych papirG za G¢elem projednani zalezitosti
majicich obecny vliv na jejich zajmy. Tato ustanoveni umoznuji, aby uréené
vétsiny zavazovaly v§echny majitele, v€etné majitell, ktefi se pfislusné valné
hromady neucastnili a nehlasovali na ni, a majitelli, ktefi hlasovali opaéné
neZ vétsina.

Rozhodné pravo

Cenné papiry W&C, Mandatni smlouva podle anglického prava (v platném
znéni), souvisejici Zaruka ve vztahu k Cennym papirim W&C a vesSkeré
mimosmluvni zavazky vzniklé na zakladé nebo v souvislosti s Cennymi
papiry W&C, Mandatni smlouvou podle anglického prava a Zarukou ve
vztahu k Cennym papirlim W&C se fidi anglickym pravem a budou podle néj
vykladany.

C.9

Urok/Odkup

o Odkup

Kazdy Cenny papir, nebude-li jiz odkoupen nebo zrusen, bude odkoupen 7.
Srpen 2018, jak je uvedeno v PoloZce C.18.

o] Zastupce Majitell Cennych papird

Emitent neurc¢il zadného zastupce Maijitelll Cennych papir(.

o] Prava spojena s Cennymi papiry jsou uvedena také v Polozce C.8
vyse.

C.10

Derivatova slozka
platby uroki

Neuvadi se

c1

Prijeti
k obchodovani

Ocekava se, Ze zadost bude podana Maijitelem cennych papirG (nebo jeho
jménem), aby byly cenné papiry pfijaty k obchodovani na libovolném trhu.

C.15

Jak je hodnota

Castka splatna pfi odkupu se vypoé&ita odkazem na Podkladovou referenci.
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investice do Viz Polozka C. 9 vySe a Polozka C.18 nize.
derivatovych
cennych papird
ovlivnéna hodnotou
podkladovych aktiv
C.16 Splatnost Datum odkupu Cennych papird je 7. Srpen 2018.
derivatovych
Cennych papirl
C.17 Postup vyporadani Tato Série Cennych papiru je s finanénim vypofadanim.
Emitent nemuze vyporadani zménit.
C.18 Vynos V PoloZce C.8 vySe jsou uvedena prava spojena s Cennymi papiry.

z derivatovych
cennych papirQ

Informace o Urokové ¢&astce ve vztahu k Cennym papirm jsou uvedeny
v Polozce C.9 vyse.

o Konec¢ny odkup

o]

oPokud Cenny papir nebyl jiz dfive odkoupen nebo koupen a zrusen, kazdy
Cenny papir opraviuje jeho majitele k tomu, aby v Den odkupu obdrzZel od
Emitenta Castku finan&niho vyporadani, ktera se bude rovnat Koneéné vyplatg|
o]

oKonecna vyplata: NA x Vyplata SPS

o]

0,NA“ znamena Hypoteticka ¢astka.

o]

0,,Hypoteticka ¢astka“ je 1 000 CZK.

o]

oVyplata SPS: standardni cenné papiry Autocall
o]

oStandardni cenné papiry Autocall

o o Pokud je Hodnota FR Barrier vy$Si nebo se rovna drovni
A) stanovené v podminkéach pro koneény odkup.
o 100 % + FR Exit Rate
nebo
o o Pokud je Hodnota FR Barrier niz$i nez Uroven stanovena
B) podminkach pro koneény odkup a nedoslo k Pfipadu Knock-in
o 100 % + procento Airbag kupénu
o nebo
o o Pokud je Hodnota FR Barrier niZSi nez uroven stanovena
C) podminkach pro kone&ny odkup a nedoslo k Pfipadu Knock-in
o Min (100 %; Kone¢na hodnota odkupu).
o]
o]
o ,Hodnota FR Barrier“: znamena ve vztahu ke Dni ocenéni SPS FR
Barrier Nejhorsi hodnotu.
o]
o Ve vztahu k ustanovenim tykajicim se stanoveni Hodnoty FR Barrie

plati nasledujici definice (vyrazy, které nejsou definovany zde nebo jinde
v téchto Koneénych podminkach, jsou definovany v Zakladnim prospektu.
o]

o] »Den ocenéni SPS FR Barrier“:znamena Den vyporadaci ceny.

»Den vyporadaci ceny“: znamena Den ocenéni.
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o .Den ocenéni“ znamena Den ocenéni odkupu.
o)
o »NejhorSi hodnota“: znamena ve vztahu ke dni ocenéni SPS

Kosi pro dany den ocenéni SPS.

o)

o ,Den ocenéni SPS“: znamena Den ocenéni SPS FR Barrier:
o)

o ,Hodnota Podkladové reference”: znamena ve vztahu k

Podkladové referenci a Dni ocenéni SPS (i), Hodnotu zaviraci ceny
Podkladové reference pro danou Podkladovou referenci ve vztahu k danému
Dni ocenéni SPS (ii) déleno pfislusnou Realiza¢ni cenou podkladové
reference.

o]

o] .Podkladova reference”: ma vyznam dle definice v PoloZce C.20.
o]

o »Hodnota zaviraci ceny Podkladové reference”: znamena ve
vztahu ke Dni ocenéni SPS Zaviraci cenu k tomuto dni.

o

o ,Zaviraci cena“: znamena oficialni zaviraci cenu Podkladové
reference v relevantni den.

o]

o ,Realiza¢ni cena Podkladové reference‘: znamena ve vztahu k

Podkladové referenci Hodnotu Zaviraci ceny podkladové reference pro dano
Podkladovou referenci v den realizace.

»Ko8" ma vyznam uvedeny v PoloZce C.20.

Uroven v Podminkach pro koneény odkup: 100 procent
.FR Exit Rate" znamena FR sazba

+FR sazba“ je 17.35 procent

»Procento Airbag kup6nu“je 0 procent

.Koneéna hodnota odkupu“ znamena Nejhorsi hodnota.

O O OO0 OO OO O O 0O OoO 0 o

Ve vztahu k ustanovenim tykajicim se uréeni Kone&né hodnoty
odkupu plati nasledujici definice (vyrazy, které nejsou definovany zde nebo
jinde v téchto Kone¢nych podminkach, jsou definovany v Zakladnim
prospektu):

o]

o] .Nejhorsi hodnota“ znamena nejnizsi Hodnotu podkladové
reference pro jakoukoli Podkladovou referenci v KoSi ve vztahu k tomuto Dnu
ocenéni SPS.

»Den ocenéni SPS* znamena Den ocenéni odkupu SPS.

»Den ocenéni odkupu SPS“ znamena Den vyporadaci ceny.

O 0O 0O 0o OO

»Den vyporadaci ceny“ znamena Den ocenéni.
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.Den ocenéni“ znamena Den ocenéni odkupu.

O O O

o] »Hodnota podkladové reference” ve vztahu k Podkladové referen
a Dnu ocenéni SPS znamena (i) Hodnotu zaviraci ceny podkladové referenc
pro tuto Podkladovou referenci ve vztahu k tomuto Dnu ocenéni SPS, (ii)
déleno pfisluSnou Realiza¢ni cenou podkladové reference.

o

o »Podkladova reference” méa vyznam uvedeny v PoloZce C.20.

o

o »Hodnota zaviraci ceny podkladové reference* ve vztahu ke Dn
ocenéni SPS znamena Zaviraci cenu ve vztahu k tomuto dni.

o]

o] »Zaviraci cena“ znamena oficialni zaviraci cenu Podkladové
referenci v pfislusSny den.

o

o » Realizaéni cena podkladové reference” ve vztahu k Podkladové

referenci znamena Hodnotu zaviraci ceny podkladové reference této
Podkladové reference v Den realizace™

=

1]

o]

o »K08" ma vyznam uvedeny v PoloZce C.20.

o]

o Den ocenéni odkupu znamena 31Cervenec 2018.

o] Pouzije se Pfipad Knock-in

o]

o] PFipad Knock-in: Pokud Hodnota Knock-in je niz&i neZ Urovef
Knock-in v Den ur€eni Knock-in.

o]

o] ,Hodnota Knock-in“ znamena NejhorSi hodnota.

o]

o] Ve vztahu k ustanovenim tykajicim se uréeni Hodnoty Knock-in plati

nasledujici definice (vyrazy, které nejsou definovany zde nebo jinde
v téchto Konecnych podminkach jsou definovany v Zakladnim prospektu):
o]

o .Nejhorsi hodnota“ ve vztahu ke Dnu ocenéni SPS znamena
nejniz§i Hodnotu podkladové reference pro jakoukoli Podkladovou
referenci v KoSi ve vztahu k tomuto Dnu ocenéni SPS.

o
o ,Den ocenéni SPS* znamena pfislusny Den uréeni Knock-in.

o

o] .Hodnota podkladové reference” ve vztahu k Podkladové referenci

aDnu ocenéni SPS znamena (i) Hodnotu zaviraci ceny podkladové
reference pro tuto Podkladovou referenci ve vztahu k tomuto Dnu ocenéni
SPS, (ii) déleno pfisluSnou Realiza¢ni cenou podkladové reference.

o

o .Podkladova reference” ma vyznam uvedeny v Polozce C.20.
o)
o] .Hodnota zaviraci ceny podkladové reference* ve vztahu ke Dnu

ocenéni SPS znamena Zaviraci cenu ve vztahu k tomuto dni.
o)

o JZaviraci cena“ znamena oficialni zaviraci cenu Podkladové
reference v pfislusny den.
o)
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o] Realiza¢ni cena Podkladové reference: znamena ve vztahu k
Podkladové referenci Hodnotu Zaviraci ceny podkladové reference pro
danou Podkladovou referenci v den realizace.
o]
o ,K08" ma vyznam uvedeny v PoloZce C.20.
o]
o] “Den ur¢eni Knock-in“ znamena Den ocenéni odkupu.
o]
o) ,Urover Knock-in“ je 65 procent.
,Den ocenéni odkupu® znamena 31Cervenec 2018.

C.19 Koneéna referenéni | Koneéna referenéni cena podkladu se uréi v souladu s ocefiovacimi postupy

cena Podkladu uvedenymi v PoloZce C.18 vySe.

C.20 Podklad Podkladové reference popsané v PoloZzce C.18 vySe jsou uvedeny nize.
Informace o Podkladovych referencich Ize ziskat na nasledujicich
internetovych strankach:

L Podkladova referencek
k 0 :Akuova . . Internetova stranka
spolecnost Kéd Bloomberg Kaod ISIN
1 Macy's Inc M UN US55616P1049 | http://www.macys.com/
Cast D — Rizika
Polozka | Nazev
D.2 Hlavni rizika ve vztahu Existuji urcité faktory, které by mohly nepfiznivé ovlivnit schopnost Emitenta

k Emitentovi a Rugiteli

plnit jeho zavazky z Cennych papirt vydanych v ramci Programu
a schopnost Ruditele plnit jeho zavazky na zakladé Zaruky.

S ¢innostmi BNPP je spojeno jedenact hlavnich kategorii rizik:

a) Uvérové riziko;

b) Riziko protistrany;

c) Sekuritizace;

d) Trzni riziko;

e) Provozni riziko;

f) Riziko dodrzovani norem a reputaéni riziko;
9) Riziko koncentrace;

h) Urokové riziko v bankovni knize;

i) Strategickeé riziko a podnikatelskeé riziko;
)] Likviditni riziko;

k) Pojistovaci riziko.

naklady na vyporadani se s rizikem.

jiné faktory.

nebo ziskovost BNPP.

Obtizné trzni a ekonomické podminky maji a v budoucnu by nadale mohly
mit zavazny nepfiznivy dopad na podnikatelské prostfedi finan€nich instituci,
a tim na finanéni stav BNPP, jeji finan¢ni pozici, vysledky hospodarfeni a

Na pfistup BNPP k financovani a na jeji naklady financovani by mohlo mit
nepfiznivy dopad dal$i zhorSeni dluhové krize nékterych stata eurozény,
zhor$eni hospodarskych podminek, snizeni ratingl, rast Gvérovych rozpéti ¢i

Vyznamné zmény Urokovych sazeb by mohly nepfiznivé ovlivnit vysi vynosl
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Zdravi a chovani ostatnich finan¢nich instituci a u€astnika trhu by mohly
na BNPP mit nepfiznivy vliv.

Z ddvodu proménlivosti a volatility trhu mGze BNPP utrpét znaéné ztraty ze
své obchodni a investi¢ni ¢innosti.

Béhem obdobi poklesu trhu maze BNPP generovat nizsi trzby
ze zprostfedkovatelské c&innosti a z jinych ¢&innosti zaloZzenych na Uhradé
provize a poplatkd.

Del$i poklesy trht mohou snizit jejich likviditu, a tim znesnadnit prodej aktiv
a pfipadné zpUsobit znacné skody.

Zakony aregulace pfijaté vreakci na globalni finanéni krizi mohou mit
podstatny dopad na BNPP a finanéni a hospodarské prostfedi, ve kterém
pusobi.

Na BNPP se vztahuje rozsahly a neustale se vyvijejici regulaéni rezim
jurisdikci, v nichz provozuje svou ¢innost.

BNPP mohou za nedodrZzovani pfislusnych zakonl a nafizeni hrozit
vyznamné pokuty a jiné typy administrativniho a trestniho postihu.

Existuji rizika souvisejici s implementaci strategického planu BNPP.

BNPP mize mit obtiZe s integraci koupenych spolecnosti, a miize se stat, ze
ze svych akvizic neziska oCekavané pfinosy.

Intenzivni konkurence ze strany bankovnich a nebankovnich instituci by
mohla mit negativni dopad na vynosy a ziskovost BNPP.

Vyznamné zvySeni novych rezerv nebo nedostateCna Uroven dfive
vytvofenych rezerv by mohly nepfiznivé ovlivnit provozni vysledky a finan¢ni
stav BNPP.

Bez ohledu na strategie, postupy a metody BNPP v oblasti fizeni rizik mize
dojit ktomu, Ze BNPP bude vystavena neidentifikovanym ¢&i
nepfedvidatelnym rizikiim, coZ by mohlo vést ke znaénym ztratam.

Je mozné, Ze strategie BNPP v oblasti zajiStovani rizik nezabrani pfipadnym
ztratam.

V pfipadé poskozeni jejiho dobrého jména by mohla byt posSkozena
konkurenceschopnost BNPP.

Naru$eni ¢i prolomeni informacnich systém( BNPP muzZe vést k vyznamnym
ztratam udaja zakaznikd, poskodit reputaci BNPP a vést k finanénim ztratam.

Cinnost BNPP mohou narusit nepfedvidatelné vnéjsi okolnosti, které mohou
zpusobit znacné ztraty a dodate¢né naklady.

Nasledujici rizikové faktory se tykaji BNPP B.V.: BNPP B.V. je provozni
spole¢nost. Jedinou ¢&innosti BNPP B.V. je ziskavani a vypUjcovani
penézZnich prostfedk( formou vydavani cennych papird, jako jsou napfiklad
Dluhopisy, Warranty nebo Certifikaty, ¢i jiné dluhopisy. BNPP B.V. nema
a ani v budoucnu nebude mit Zadna aktiva s vyjimkou smluv o zajistovani
rizik (mimoburzovnich kontraktd uvedenych ve Vyro¢nich zpravach),
hotovosti a poplatkll, které ji maji byt uhrazeny, nebo jinych aktiv, které
nabyla, a to vzdy v souvislosti s vydanim cennych papirG &i uzavienim jinych
souvisejicich zavazk(d. BNPP B.V. ma malé vlastni jméni a omezenou
zakladnu zisku. Cisty vynos zkaZdé emise Cennych papird vydanych
Emitentem se stane soucasti béznych prostfedkG BNPP B.V. BNPP B.V.
tento vytéZzek wvyuzZivd Kk zajisténi svého trzniho rizika nabyvanim
hedgingovych nastrojd od BNP Paribas a subjektt BNP Paribas o a/nebo
v pfipadé Zajisténych cennych papird knabyti Finanéniho kolateralu.
Schopnost BNPP B.V. plnit zavazky vyplyvajici z cennych papird, které vyda,
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zavisi na tom, zda obdrzi penézni prostfedky z pfisluSnych smluv
0 zajistovani rizik. z tohoto divodu budou Majitelé Cennych papiri BNPP
B.V., podle ustanoveni pfislusné Zaruky, kterou vdala BNP Paribas, mit
expozici vuci schopnosti BNP Paribas a subjektli BNP Paribas plnit pfislusné
zavazky vyplyvajici z téchto smluv o zajistovani rizik.

o]
D.3 Hlavni rizika ve vztahu Existuji urcité faktory vyznamné pro ucely hodnoceni trznich rizik spojenych
k Cennym papirim s Cennymi papiry vydanymi v ramci Programu, v€etné toho, Ze:
— Cenné papiry (jiné nez Zajisténé Cenné papiry) jsou nezajisténé
zavazky,

—  cena, za kterou se Cenné papiry obchoduji, je ovlivnéna fadou faktorf,
mezi které patfi mimo jiné cena pfislusné Podkladové reference, ¢as do
zaniku nebo odkupu a volatilita, a tyto faktory znamenaji, Ze cena, za
kterou se Cenné papiry obchoduji, miize byt niz&i nez Castka
kone&ného odkupu nebo Castka finanéniho vyporadani nebo hodnota
Naroku,

— expozice vic¢i Podkladové referenci je v mnoha pfipadech dosazeno
tim, Ze pfisluSny Emitent uzavie hedgingové smlouvy a potencialni
investofi maji ve vztahu k Cennym papirdm navazanym na
Podkladovou referenci expozici viéi vyvoji téchto hedgingovych smluv
a udalosti, které mohou ovlivnit hedgingové smlouvy, takze vznik
nékteré z téchto udalosti maze ovlivnit hodnotu Cennych papird,

— vznik dalSiho pfipadu naruseni nebo pfipadu opéniho dalSiho naruseni
muZe vést k Upravé Cennych papir(, zruSeni (v pfipadé Warrant()
nebo pfed€asnému odkupu (v pfipadé Dluhopisu a Certifikatd) nebo
muZze vést k tomu, Ze ¢astka splatna pfi planovaném odkupu se bude
liSit od &astky, jejiz zaplaceni se oCekavalo pfi planovaném odkupu,

a proto vznik dal$iho pfipadu naruseni a/nebo pfipadu opéniho dalSiho
narusSeni mize mit nepfiznivy vliv na hodnotu nebo likviditu Cennych
papird,

— ve vztahu k Cennym papirGm muze byt nutné zaplatit vydaje a dané,

—  Cenné papiry mohou byt zruseny (v pfipadé Warrant() nebo
odkoupeny (v pfipadé Dluhopist a Certifikatll) v pfipadé nezakonnosti
nebo neproveditelnosti a toto zruSeni nebo odkup mize vést k tomu, Ze
investor z investice do Cennych papir( neziska vynos,

— ustanoveni o valnych hromadach Majiteli umozriuji stanovenym
vétSinam zavazovat vSechny Majitele,

— soudni rozhodnuti nebo zména spravni praxe nebo pfechod na
anglické nebo francouzské pravo po datu Zakladniho prospektu by
mohly mit podstatné nepf¥iznivy vliv na hodnotu Cennych papirl, na
které to bude mit vliv,

— shizeni pfipadného ratingu udéleného nesplacenym dluhovym cennym
papirim Emitenta nebo Rucitele ratingovou agenturou by mohlo vést ke
snizeni ceny, za kterou se Cenné papiry obchoduji,

— mohou nastat nékteré strety zajmu (viz Polozka E.4 nize),

— jedind moznost, jak Majitel mUze realizovat hodnotu z Cenného papiru
pfed jeho Dnem uplatnéni, Dnem splatnosti nebo Dnem odkupu, je
prodej za jeho aktudlni trzni cenu na dostupném sekundarnim trhu
a pro Cenné papiry nemusi existovat zadny sekundarni trh (coz by
mohlo znamenat, Ze investor musi vykonat opci nebo pockat az do
odkupu Cennych papirli, aby dosahl vy$S8i hodnotu nez ceny, za kterou
se obchoduiji).

Dale existuji specificka rizika v souvislosti s Cennymi papiry, které jsou
vazany na Podkladovou referenci (v€etné Hybridnich cennych papir(),
a investice do takovych Cennych papird bude zahrnovat zna¢na rizika, jaka
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nejsou spojena s béznou investici do dluhového cenného papiru. Mezi
rizikové faktory ve vztahu k Cennym papirlim vazanym na Podkladovou
referenci patfi: expozice vici jedné ¢&i vice akciim, vugci trznim rizikim
obdobnym jako pfi pfimé investici do akcii, globalnich depozitnich poukazek
(,GDR*) nebo americkych depozitnich poukazek (,ADR*), vici potencialnim
pfipadim Uprav nebo mimofadnym udalostem majicim vliv na akcie

a naruseni trhu nebo vic&i nezahajeni burzovniho obchodovani, které by
mohlo mit nepfiznivy vliv na cenu a likviditu Cennych papirQ, a dale riziko, ze
Emitent po emisi nebude poskytovat Zadné informace ve vztahu

k Podkladové referenci.

Za urgitych okolnosti Majitelé mohou pfijit o celou hodnotu své investice.

D.6 Upozornéni na rizika Viz Polozka D.3 vyse.

V pfipadé insolvence Emitenta nebo pokud Emitent jinak nem{ize &i nehodla
splatit Cenné papiry v okamziku splatnosti, mize investor ztratit celou svou
investici do Cennych papird nebo jeji ¢ast.

Pokud Rucitel nemuze ¢&i nehodla splinit svou povinnost plynouci ze Zaruky
v dobé splatnosti, mize investor ztratit celou svou investici do Cennych
papirQ nebo jeji ¢ast.

Navic v disledku podminek Cennych papirli mGze investor ztratit celou svou
investici do téchto Cennych papird nebo jeji ¢ast.

46 | 47



X§1288733923

Cast E — Nabidka

PoloZzka Nazev

E.2b Davody nabidky Cisté vynosy z vydani Cennych papirt se stanou sougasti obecnych prostiedk
a pouziti vynosu Emitenta. Takové vynosy mohou byt pouzity k udrzeni pozic v op&nich &i futures

kontraktech nebo jinych nastrojich k zajistovani rizik.

E.3 Podminky nabidky Cenné papiry budou nabizeny v Neosvobozené nabidce v Ceské republice.

Emisni kurz Cennych papirG je 100 % jejich nominalni hodnoty.

E.4 Zajmy fyzickych Jakykoli ManaZer ajeho pfidruzené subjekty mohly a v budoucnu mohou pfi
a pravnickych osob bézném obchodovani uzavirat transakce investi¢niho bankovnictvi a/nebo
zapojenych do komeréniho bankovnictvi s Emitentem a Rucitelem a jejich pfidruzenymi subjekty
emise/nabidky a mohou Emitentovi, Ruciteli a jejich pfidruzenym subjekiim poskytovat jiné

sluzby.

Pokud je Emitentovi znamo, kromé vySe uvedenych skute¢nosti nema zadna
osoba zapojena do emise Cennych papirG zadny zajem podstatny pro nabidku,
véetné stfetu zajmu.

E.7 Vydaje uctované Emitent neuctuje investorovi Zadné vydaje.

investorovi
Emitentem
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