FINAL TERMS FOR CERTIFICATES
FINAL TERMS DATED 4 SEPTEMBER 2017
BNP Paribas Issuance B.V.
(formerly BNP Paribas Arbitrage Issuance B.V.

(incorporated in The Netherlands)
(as Issuer)

BNP Paribas

(incorporated in France)
(as Guarantor)

Up to 250,000 EUR"Athena Daily” Certificates relatng to Intesa Sanpaolo Spa Shares

due 30 September 2021

ISIN Code: XS1591267817

under the Note, Warrant and Certificate Programme
of BNP Paribas Issuance B.V., BNP Paribas and Balib&s Fortis Funding

BNP Paribas Arbitrage S.N.C.

(as Manager)

The Certificates are offered to the public in the Rpublic of Italy from 4 September 2017
to 26 September 2017

Any person making or intending to make an offethef Securities may only do so:

0] in those Non-exempt Offer Jurisdictions mentionedParagraph 47 of Part A below, provided such
person is a Manager or an Authorised Offeror (ab $erm is defined in the Base Prospectus) and that
the offer is made during the Offer Period specifiethat paragraph and that any conditions relet@nt
the use of the Base Prospectus are complied with; o

(i) otherwise in circumstances in which no obligatioises for the Issuer or any Manager to publish a
prospectus pursuant to Article 3 of the Prospebiusctive or to supplement a prospectus pursuant to
Article 16 of the Prospectus Directive, in eachecas relation to such offer.

None of the Issuer, the Guarantor or any Manageiab#horised, nor do they authorise, the makirangfoffer
of Securities in any other circumstances.

Investors should note that if a supplement to oupdated version of the Base Prospectus referréeltow is

published at any time during the Offer Period (aBrned below), such supplement or updated baseectiss,

as the case may be, will be published and maddaélaiin accordance with the arrangements appbeithe

original publication of these Final Terms. Any @stors who have indicated acceptances of the Qdfer
defined below) prior to the date of publicationsoth supplement or updated version of the BasgPctss, as
the case may be, (th@ublication Date’) have the right within two working days of thelfigation Date to
withdraw their acceptances.



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defineddsfor the purposes of the Conditions set fortthe Base
Prospectus dated 7 June 2017, each Supplemerg Batle Prospectus published and approved on ol
date of these Final Terms (copies of which arelalbls as described below) and any other Supplemoetite
Base Prospectus which may have been published pprdveed before the issue of any additional amodint o
Securities (the Supplements) (provided that to the extent any such Supplen@n$ published and approved
after the date of these Final Terms and (ii) previdr any change to the Conditions of the Securitach
changes shall have no effect with respect to thed@ions of the Securities to which these Finalriigrelate)
which together constitute a base prospectus forpimgoses of Directive 2003/71/EC (th@rbspectus
Directive") (the 'Base Prospectuy. The Base Prospectus has been passported atyoirit compliance with
Article 18 of the Prospectus Directive. This documeonstitutes the Final Terms of the Securitiescdbed
herein for the purposes of Article 5.4 of the Pexgps Directive and must be read in conjunctiom wie Base
Prospectus. Full information on BNP Paribas Arlgigralssuance B.V. (thelssuer’) BNP Paribas (the
"Guarantor") and the offer of the Securities is only avaitaloin the basis of the combination of these Final
Terms and the Base Prospectus. A summary of thariBes (which comprises the Summary in the Base
Prospectus as amended to reflect the provisiorthesie Final Terms) is annexed to these Final Tefins.
Base Prospectus and any Supplement(s) to the Base$pectus and these Final Terms are available for
viewing at www.investimenti.bnpparibas.it and copies may be obtained free of charge at the exfied
offices of the Security Agents. The Base Prospectasid the Supplement(s) to the Base Prospectus will
also be available on the AMF websitesww.amf-france.org

References herein to numbered Conditions are tdettmes and conditions of the relevant series oluBees
and words and expressions defined in such termscanditions shall bear the same meaning in thesal Fi
Terms in so far as they relate to such series ofii@&es, save as where otherwise expressly pravide

These Final Terms relate to the series of Secsirédgeset out in "Specific Provisions for each S&rimelow.
References herein t&ecurities' shall be deemed to be references to the relévaatrities that are the subject
of these Final Terms and referencesSecurity" shall be construed accordingly.



SPECIFIC PROVISIONS FOR EACH SERIES

SERIES NO. OF NO OF ISIN COMMON ISSUE PRICE EXERCISE DATE
NUMBER SECURITIES SECURITIE CODE PER
ISSUED S SECURITY
CE76806ELM  Upto 250,000 Up to 250,000 XS1591267817 159126781 EUR 100 23 September 2021

GENERAL PROVISIONS

The following terms apply to each series of Semsit

1. Issuer: BNP Paribas Issuance B.V.

2. Guarantor: BNP Paribas

3. Trade Date: 22 August 2017

4. Issue Date: 29 September 2017.

5. Consolidation: Not applicable

6. Type of Securities: (&) Certificates
(b) The Securities are Share Securities
Automatic Exercise of Certificates applies to the
Certificates.
The Exercise Date is 23 September 2021 or, if slashis
not a Business Day, the immediately succeeding rggsi
Day
The Exercise Date will be subject to the same ailieists
provided for the Redemption Valuation Date. For the
purposes of Borsa ltaliana, the Exercise Date shall
deemed to be also the expiration date of the Sasuri
The Exercise Settlement Date is 30 September 2021.
The minimum number of Securities that may be esgerti
by the Holder is (1) one Security and in excesseibfeby
multiples of (1) one Security.
The provisions of Annex 3 Additional Terms and
Conditions for Share Securitieshall apply.
Unwind Costs: Not applicable

7. Form of Securities: Clearing System Global Security

8. Business Day Centre(s): The applicable Business @eytre for the purposes of the
definition of "Business Day" in Condition 1 is TAREZ2.

9. Settlement: Settlement will be by way of cash payir(€ash Settled
Securitieg

10. Rounding Convention for Cash Settlemenritlot applicable

Amount:
11. Variation of Settlement:
Issuer's option to vary settlement: The Issuersdoat have the option to vary settlement in

respect of the Securities.

12. Final Payout



SPS Payout:

Auto-Callable Products
Autocall Standard Securities

(A) If FR Barrier Value is greater than or equal to the
Final Redemption Condition Level:

100% + FR Exit Rategr

(B) If FR Barrier Value is less than the Final
Redemption Condition Level and no Knock-in
Event has occurred:

100% + Coupon Airbag Percentage; or

© If FR Barrier Value is less than the Final
Redemption Condition Level and a Knock-in Event
has occurred:

Min (100%, Final Redemption Value).
Where:
FR Exit Rate means FR Rate
FR Ratemeans 23.9671%
Coupon Airbag Percentagemeans 0%

Final Redemption Value means the Underlying Reference
Value;

Underlying Reference Value means, in respect of an
Underlying Reference and a SPS Valuation Dateth@
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valndiiate

(ii) divided by the relevant Underlying Referenctril®
Price;

Underlying Referenceis as set out in item 26(a) below;

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Rnicespect
of such day;

SPS Valuation Datemeans the SPS Redemption Valuation
Date;

SPS Redemption Valuation Datemeans the Redemption
Valuation Date;

Strike Price Closing Value:Applicable;

Underlying Reference Strike Pricemeans, in respect of an
Underlying Reference, the Underlying Reference i@tps
Price Value for such Underlying Reference on theks&t

Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Rnicespect
of such day;

Where:
SPS Valuation Datemeans the Strike Date.



13.
14.
15.
16.

17.
18.
19.
20.

21.

22.
23.

Payout Switch:

Aggregation:

Relevant Asset(s):

Entitlement:

Exchange Rate/Conversion Rate

Settlement Currency:

Syndication:
Minimum Trading Size:
Principal Security Agent:

Registrar:

Calculation Agent:

Governing law:

Masseprovisions (Condition 9.4):

FR Barrier Value means the Underlying Reference Value;

Underlying Reference Value means, in respect of an
Underlying Reference and a SPS Valuation Dateth@
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valndiiate

(ii) divided by the relevant Underlying Referenctril®
Price;

Underlying Referenceis as set out in item 26(a) below;

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Rnicespect
of such day;

SPS Valuation Datemeans the SPS FR Barrier Valuation
Date;

SPSFR Barrier Valuation Date means the Redemption
Valuation Date;

Strike Price Closing Value:Applicable;

Underlying Reference Strike Pricemeans, in respect of an
Underlying Reference, the Underlying Reference i@tps
Price Value for such Underlying Reference on thek&t

Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Rnicespect
of such day

Where:
SPS Valuation Datemeans the Strike Date
Final Redemption Condition Levelmeans 100%

Not applicable

Not applicable

Not applicable
Not applicable
Not applicable

The settlement currency fog ffayment of the Cash
Settlement Amount is Euro ("EUR").

The Securities will be distributedanon-syndicated basis.
Not applicable.

BNP Paribas Arbitrage &N

Not applicable

BNP Paribas Arbitrage S.N.C.

160-162 boulevard MacDonald, 75019 Paris France
English law
Not applicable



PRODUCT SPECIFIC PROVISIONS

24. Hybrid Securities: Not applicable
25. Index Securities: Not applicable
26. Share Securities: Applicable
€) Share(s)/Share Company/BaskeAn ordinary share in the share capitallofesa Sanpaolo
Company/GDR/ADR: SpA (the "Share Company), (Bloomberg CodeiSP IM
<Equity> (the ‘Underlying Share").
(b) Relative Performance Basket: Not applicable.

(c) Share Currency: EUR

(d) ISIN of Share(s): ITO000072618
(e) Exchange(s):

)] Related Exchange(s):

Italian Stock Exchange
All Exchanges

(9) Exchange Business Day:
(h) Scheduled Trading Day:
0] Weighting:

Single Share Basis.
Single Share Basis.
Not applicable

0] Settlement Price: Not applicable
(K) Specified Maximum Days of Three (3) Scheduled Trading Days
Disruption:
0] Valuation Time: Conditions apply
(m) Redemption on Occurrence of an Delayed Redemption on Occurrence of an Extraorgdinar

Extraordinary Event: Event: Not applicable

(n) Share Correction Period As per Conditions
(0) Dividend Payment: Not applicable
(9) Listing Change: Not applicable
()] Listing Suspension: Not applicable
n Iliquidity:

(s) Tender Offer:

® CSR Event:

Not applicable
Applicable
Not applicable

(u) Hedging Liquidity Event: Not applicable

27. ETI Securities Not applicable
28. Debt Securities: Not applicable
29. Commaodity Securities: Not applicable
30. Inflation Index Securities: Not applicable
31. Currency Securities: Not applicable
32. Fund Securities: Not applicable
33. Futures Securities: Not applicable
34. Credit Securities: Not applicable
35. Underlying Interest Rate Securities: Not applicable
36. Preference Share Certificates: Not applicable
37. OET Certificates: Not applicable



38.

39.

40.

lllegality (Security Condition 7.1) and lllegality: redemption in accordance with Secuftgndition

Force Majeure (Security Condition 7.2):

7.1 (d).

Force Majeure: redemption in accordance with S&curi
Condition 7.2 (b).

Optional Additional Disruption Events and(a) Additional Disruption Events: Applicable

Optional Additional Disruption Events:

Knock-in Event:

@)

(b)
(©

SPS Knock-in Valuation:

Level:

Hedging Disruption does not apply to the
Securities.

(b) The following Optional Additional Disruption
Events apply to the Securities:

Insolvency Filing

(c) Delayed Redemption on Occurrence of an
Additional Disruption Event and/or Optional
Additional Disruption Event (in the case of
Certificates): Not applicable

Applicable

If the Knock-in Value is less than the Knock-in e¢wn the
Knock-in Determination Day

Applicable
Knock-in Value means the Underlying Reference Value;

Underlying Reference Value means, in respect of an
Underlying Reference and a SPS Valuation Dateth@
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valndiiate

(ii) divided by the relevant Underlying Referenctril®
Price.

Underlying Referenceis as set out in item 26(a) above;

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Datthe Closing Price in
respect of such day;

SPS Valuation Date means the Knock-in Determination
Day;

Strike Price Closing Value:Applicable;

Underlying Reference Strike Pricemeans, in respect of an
Underlying Reference, the Underlying Reference i@tps
Price Value for such Underlying Reference on thek&t

Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Price
respect of such day;

Where:
SPS Valuation Datemeans the Strike Date

Not applicable

Knock-in Level/Knock-in Range 50 per cent.

Level:



(d)

Knock-in Period Beginning Date: ~ Not applicable

(e) Knock-in Period Beginning Date Not applicable
Day Convention:

)] Knock-in Determination Period: Not applicable

(9) Knock-in Determination Day(s): Redemption Valuatdate

(h) Knock-in Period Ending Date: Not applicable

0] Knock-in Period Ending Date Day Not applicable
Convention:

) Knock-in Valuation Time: Not applicable

(K) Knock-in ~ Observation  Price Not applicable.
Source:

0] Disruption Consequences: Not applicable.

41. Knock-out Event: Not applicable

42. EXERCISE, VALUATION AND REDEMPTION

@)

(b)
(©)
(d
(e)
(®
9)

Notional Amount of each EUR 100

Certificate:

Partly Paid Certificates: The Certificates are lPattly Paid Certificates.
Interest: Not applicable

Instalment Certificates: The Certificates are mstdlment Certificates.
Issuer Call Option: Not applicable

Holder Put Option: Not applicable

Automatic Early Redemption: Applicable

(i) Automatic Early Redemption Single Standard Automatic Early Redemption

Event:

If on any Automatic Early Redemption Valuation Déle
SPS AER Value is greater than or equal to the Aatam

Early Redemption Level.

(ii) Automatic Early Redemption SPS Automatic Early Redemption Payout
Payout:

AER Redemption Percentageneans 100%

NA x (AER Redemption Percentage + AER Exit Rate)

(iif) Automatic Early Redemption _ Aué%rnstlc _ Aué(;rnstlc _ Aué%rnstlc
Date(s): ! Redemptio ! Redemptio ! Redemptio
n Date(s) n Date(s) n Date(s)

1 03-Oct-18 | 253 03-Oct-19 | 505 01-Oct-20

2 04-Oct-18 | 254 | 04-Oct-19 | 506 02-Oct-20

3 05-Oct-18 | 255 07-Oct-19 | 507 05-Oct-20

4 08-Oct-18 | 256 08-Oct-19 | 508 06-Oct-20

5 09-Oct-18 | 257 09-Oct-19 | 509 07-Oct-20

6 10-Oct-18 | 258 10-Oct-19 | 510 08-Oct-20

7 11-Oct-18 | 259 11-Oct-19 | 511 09-Oct-20

8 12-Oct-18 | 260 14-Oct-19 | 512 12-Oct-20

9 15-Oct-18 | 261 15-Oct-19 | 513 13-Oct-20

10 16-Oct-18 | 262 16-Oct-19 | 514 14-Oct-20

11 17-Oct-18 | 263 17-Oct-19 | 515 15-Oct-20

12 18-Oct-18 | 264 18-Oct-19 | 516 16-Oct-20

13 19-Oct-18 | 265 21-Oct-19 | 517 19-Oct-20

14 22-Oct-18 | 266 22-Oct-19 | 518 20-Oct-20




15 23-Oct-18 | 267 | 23-Oct-19 | 519 | 21-Oct-20
16 24-Oct-18 | 268 | 24-Oct-19 | 520 | 22-Oct-20
17 25-Oct-18 | 269 | 25-Oct-19 | 521 | 23-Oct-20
18 26-Oct-18 | 270 | 28-Oct-19 | 522 | 26-Oct-20
19 29-Oct-18 | 271 | 29-Oct-19 | 523 | 27-Oct-20
20 30-Oct-18 | 272 | 30-Oct-19 | 524 | 28-Oct-20
21 31-Oct-18 | 273 | 31-Oct-19 | 525 | 29-Oct-20
22 01-Nov-18 | 274 | 01-Nov-19 [ 526 | 30-Oct-20
23 02-Nov-18 | 275 | 04-Nov-19 | 527 | 02-Nov-20
24 05-Nov-18 | 276 | 05-Nov-19 | 528 | 03-Nov-20
25 06-Nov-18 | 277 | 06-Nov-19 | 529 [ 04-Nov-20
26 07-Nov-18 | 278 | 07-Nov-19 | 530 | 05-Nov-20
27 08-Nov-18 | 279 | 08-Nov-19 | 531 | 06-Nov-20
28 09-Nov-18 | 280 | 11-Nov-19 | 532 [ 09-Nov-20
29 12-Nov-18 | 281 | 12-Nov-19 | 533 | 10-Nov-20
30 13-Nov-18 | 282 | 13-Nov-19 | 534 | 11-Nov-20
31 14-Nov-18 | 283 | 14-Nov-19 | 535 | 12-Nov-20
32 15-Nov-18 | 284 | 15-Nov-19 | 536 | 13-Nov-20
33 16-Nov-18 | 285 | 18-Nov-19 | 537 | 16-Nov-20
34 19-Nov-18 | 286 | 19-Nov-19 | 538 | 17-Nov-20
35 20-Nov-18 | 287 [ 20-Nov-19 | 539 | 18-Nov-20
36 21-Nov-18 | 288 [ 21-Nov-19 | 540 | 19-Nov-20
37 22-Nov-18 | 289 | 22-Nov-19 | 541 | 20-Nov-20
38 23-Nov-18 | 290 [ 25-Nov-19 | 542 | 23-Nov-20
39 26-Nov-18 | 291 [ 26-Nov-19 | 543 | 24-Nov-20
40 27-Nov-18 | 292 | 27-Nov-19 | 544 | 25-Nov-20
41 28-Nov-18 | 293 | 28-Nov-19 | 545 | 26-Nov-20
42 29-Nov-18 | 294 [ 29-Nov-19 | 546 | 27-Nov-20
43 30-Nov-18 | 295 | 02-Dec-19 | 547 [ 30-Nov-20
44 03-Dec-18 | 296 | 03-Dec-19 | 548 | 01-Dec-20
45 04-Dec-18 | 297 | 04-Dec-19 | 549 | 02-Dec-20
46 05-Dec-18 | 298 | 05-Dec-19 | 550 | 03-Dec-20
47 06-Dec-18 | 299 | 06-Dec-19 | 551 | 04-Dec-20
48 07-Dec-18 | 300 | 09-Dec-19 | 552 | 07-Dec-20
49 10-Dec-18 | 301 | 10-Dec-19 [ 553 | 08-Dec-20
50 11-Dec-18 | 302 | 11-Dec-19 [ 554 | 09-Dec-20
51 12-Dec-18 | 303 | 12-Dec-19 [ 555 | 10-Dec-20
52 13-Dec-18 | 304 | 13-Dec-19 [ 556 | 11-Dec-20
53} 14-Dec-18 | 305 | 16-Dec-19 [ 557 | 14-Dec-20
54 17-Dec-18 | 306 | 17-Dec-19 [ 558 | 15-Dec-20
55 18-Dec-18 | 307 | 18-Dec-19 [ 559 | 16-Dec-20
56 19-Dec-18 | 308 | 19-Dec-19 [ 560 | 17-Dec-20
57 20-Dec-18 | 309 | 20-Dec-19 [ 561 | 18-Dec-20
58 21-Dec-18 | 310 | 23-Dec-19 | 562 | 21-Dec-20
59 24-Dec-18 | 311 | 24-Dec-19 | 563 | 22-Dec-20
60 27-Dec-18 | 312 | 27-Dec-19 [ 564 | 23-Dec-20
61 28-Dec-18 | 313 | 30-Dec-19 [ 565 | 24-Dec-20
62 31-Dec-18 | 314 | 31-Dec-19 | 566 | 28-Dec-20
63 02-Jan-19 | 315 | 02-Jan-20 | 567 | 29-Dec-20
64 04-Jan-19 | 316 | 06-Jan-20 | 568 | 30-Dec-20
65 07-Jan-19 | 317 | 07-Jan-20 | 569 | 31-Dec-20
66 09-Jan-19 | 318 | 09-Jan-20 | 570 | 05-Jan-21
67 10-Jan-19 | 319 10-Jan-20 | 571 06-Jan-21
68 11-Jan-19 | 320 13-Jan-20 | 572 07-Jan-21
69 14-Jan-19 | 321 14-Jan-20 | 573 11-Jan-21
70 15-Jan-19 | 322 15-Jan-20 | 574 12-Jan-21
71 16-Jan-19 | 323 16-Jan-20 | 575 13-Jan-21
72 17-Jan-19 | 324 17-Jan-20 | 576 14-Jan-21
73 18-Jan-19 | 325 20-Jan-20 | 577 15-Jan-21
74 21-Jan-19 | 326 21-Jan-20 | 578 18-Jan-21
75 22-Jan-19 | 327 22-Jan-20 | 579 19-Jan-21




76 23-Jan-19 | 328 23-Jan-20 [ 580 | 20-Jan-21
77 24-Jan-19 | 329 24-Jan-20 | 581 21-Jan-21
78 25-Jan-19 | 330 27-Jan-20 | 582 22-Jan-21
79 28-Jan-19 | 331 28-Jan-20 | 583 25-Jan-21
80 29-Jan-19 | 332 29-Jan-20 | 584 | 26-Jan-21
81 30-Jan-19 | 333 | 30-Jan-20 | 585 | 27-Jan-21
82 31-Jan-19 | 334 | 31-Jan-20 | 586 28-Jan-21
83 01-Feb-19 | 335 [ 03-Feb-20 | 587 29-Jan-21
84 04-Feb-19 | 336 | 04-Feb-20 | 588 | 01-Feb-21
85 05-Feb-19 | 337 | 05-Feb-20 | 589 | 02-Feb-21
86 06-Feb-19 | 338 | 06-Feb-20 | 590 | 03-Feb-21
87 07-Feb-19 | 339 | 07-Feb-20 | 591 | 04-Feb-21
88 08-Feb-19 | 340 | 10-Feb-20 | 592 | 05-Feb-21
89 11-Feb-19 | 341 | 11-Feb-20 [ 593 | 08-Feb-21
90 12-Feb-19 | 342 | 12-Feb-20 [ 594 | 09-Feb-21
91 13-Feb-19 | 343 | 13-Feb-20 [ 595 | 10-Feb-21
92 14-Feb-19 | 344 | 14-Feb-20 | 596 | 11-Feb-21
93 15-Feb-19 | 345 | 17-Feb-20 [ 597 | 12-Feb-21
94 18-Feb-19 | 346 | 18-Feb-20 [ 598 | 15-Feb-21
95 19-Feb-19 | 347 | 19-Feb-20 [ 599 | 16-Feb-21
96 20-Feb-19 | 348 | 20-Feb-20 | 600 | 17-Feb-21
97 21-Feb-19 | 349 | 21-Feb-20 | 601 | 18-Feb-21
98 22-Feb-19 | 350 | 24-Feb-20 | 602 | 19-Feb-21
99 25-Feb-19 | 351 | 25-Feb-20 | 603 | 22-Feb-21
100 | 26-Feb-19 | 352 | 26-Feb-20 | 604 | 23-Feb-21
101 | 27-Feb-19 | 353 | 27-Feb-20 | 605 | 24-Feb-21
102 | 28-Feb-19 | 354 | 28-Feb-20 | 606 | 25-Feb-21
103 | 01-Mar-19 | 355 | 02-Mar-20 | 607 | 26-Feb-21
104 | 04-Mar-19 | 356 | 03-Mar-20 | 608 [ O01-Mar-21
105 | 05-Mar-19 | 357 | 04-Mar-20 | 609 [ 02-Mar-21
106 | 06-Mar-19 | 358 | 05-Mar-20 | 610 [ 03-Mar-21
107 | O7-Mar-19 | 359 | 06-Mar-20 | 611 [ 04-Mar-21
108 | 08-Mar-19 | 360 | 09-Mar-20 | 612 [ 05-Mar-21
109 | 11-Mar-19 | 361 | 10-Mar-20 | 613 [ 08-Mar-21
110 | 12-Mar-19 | 362 | 11-Mar-20 | 614 [ 09-Mar-21
111 | 13-Mar-19 | 363 | 12-Mar-20 | 615 [ 10-Mar-21
112 | 14-Mar-19 | 364 | 13-Mar-20 | 616 [ 11-Mar-21
113 | 15-Mar-19 | 365 | 16-Mar-20 | 617 [ 12-Mar-21
114 | 18-Mar-19 | 366 | 17-Mar-20 | 618 [ 15-Mar-21
115 | 19-Mar-19 | 367 | 18-Mar-20 | 619 [ 16-Mar-21
116 | 20-Mar-19 | 368 | 19-Mar-20 | 620 [ 17-Mar-21
117 | 21-Mar-19 | 369 | 20-Mar-20 | 621 [ 18-Mar-21
118 | 22-Mar-19 | 370 | 23-Mar-20 | 622 [ 19-Mar-21
119 | 25-Mar-19 | 371 | 24-Mar-20 | 623 [ 22-Mar-21
120 | 26-Mar-19 | 372 | 25-Mar-20 | 624 [ 23-Mar-21
121 | 27-Mar-19 | 373 | 26-Mar-20 | 625 [ 24-Mar-21
122 | 28-Mar-19 | 374 | 27-Mar-20 | 626 [ 25-Mar-21
123 | 29-Mar-19 | 375 | 30-Mar-20 | 627 [ 26-Mar-21
124 | 01-Apr-19 | 376 | 31-Mar-20 | 628 [ 29-Mar-21
125 | 02-Apr-19 | 377 | 01-Apr-20 | 629 [ 30-Mar-21
126 | 03-Apr-19 | 378 | 02-Apr-20 | 630 [ 31-Mar-21
127 | 04-Apr-19 | 379 | 03-Apr-20 | 631 | 01-Apr-21
128 | 05-Apr-19 | 380 | 06-Apr-20 | 632 | 06-Apr-21
129 | 08-Apr-19 | 381 | 07-Apr-20 | 633 | 07-Apr-21
130 | 09-Apr-19 | 382 | 08-Apr-20 | 634 | 08-Apr-21
131 | 10-Apr-19 | 383 | 09-Apr-20 | 635 | 09-Apr-21
132 | 11-Apr-19 | 384 | 14-Apr-20 | 636 | 12-Apr-21
133 | 12-Apr-19 | 385 | 15-Apr-20 | 637 | 13-Apr-21
134 | 15-Apr-19 | 386 | 16-Apr-20 | 638 | 14-Apr-21
135 | 16-Apr-19 | 387 | 17-Apr-20 | 639 | 15-Apr-21
136 | 17-Apr-19 | 388 | 20-Apr-20 | 640 | 16-Apr-21

10




137 | 18-Apr-19 | 389 | 21-Apr-20 | 641 | 19-Apr-21
138 | 23-Apr-19 | 390 | 22-Apr-20 | 642 | 20-Apr-21
139 | 24-Apr-19 | 391 | 23-Apr-20 | 643 | 21-Apr-21
140 | 25-Apr-19 | 392 | 24-Apr-20 | 644 | 22-Apr-21
141 | 26-Apr-19 | 393 | 27-Apr-20 | 645 | 23-Apr-21
142 | 29-Apr-19 | 394 | 28-Apr-20 | 646 | 26-Apr-21
143 | 30-Apr-19 | 395 | 29-Apr-20 | 647 | 27-Apr-21
144 | 02-May-19 | 396 | 30-Apr-20 | 648 | 28-Apr-21
145 | 03-May-19 | 397 | 04-May-20 | 649 | 29-Apr-21
146 | 06-May-19 | 398 | 05-May-20 | 650 | 30-Apr-21
147 | 07-May-19 | 399 | 06-May-20 | 651 | 03-May-21
148 | 08-May-19 | 400 | 07-May-20 | 652 | 04-May-21
149 | 09-May-19 | 401 | 08-May-20 | 653 | 05-May-21
150 | 10-May-19 | 402 | 11-May-20 | 654 | 06-May-21
151 | 13-May-19 | 403 | 12-May-20 | 655 | 07-May-21
152 | 14-May-19 | 404 | 13-May-20 | 656 | 10-May-21
153 | 15-May-19 | 405 | 14-May-20 | 657 | 11-May-21
154 | 16-May-19 | 406 | 15-May-20 | 658 | 12-May-21
155 | 17-May-19 | 407 | 18-May-20 | 659 | 13-May-21
156 | 20-May-19 | 408 | 19-May-20 | 660 | 14-May-21
157 | 21-May-19 | 409 | 20-May-20 | 661 | 17-May-21
158 | 22-May-19 | 410 | 21-May-20 | 662 | 18-May-21
159 | 23-May-19 | 411 | 22-May-20 | 663 | 19-May-21
160 | 24-May-19 | 412 | 25-May-20 | 664 | 20-May-21
161 | 27-May-19 | 413 | 26-May-20 | 665 | 21-May-21
162 | 28-May-19 | 414 | 27-May-20 | 666 | 24-May-21
163 | 29-May-19 | 415 | 28-May-20 | 667 | 25-May-21
164 | 30-May-19 | 416 | 29-May-20 | 668 | 26-May-21
165 | 31-May-19 | 417 | 01-Jun-20 | 669 | 27-May-21
166 | 03-Jun-19 | 418 | 02-Jun-20 | 670 | 28-May-21
167 | 04-Jun-19 | 419 | 03-Jun-20 | 671 | 31-May-21
168 | 05-Jun-19 | 420 | 04-Jun-20 | 672 | 01-Jun-21
169 | 06-Jun-19 | 421 | 05-Jun-20 | 673 | 02-Jun-21
170 | 07-Jun-19 | 422 | 08-Jun-20 | 674 | 03-Jun-21
171 | 10-Jun-19 | 423 | 09-Jun-20 | 675 | 04-Jun-21
172 | 11-Jun-19 | 424 | 10-Jun-20 | 676 | 07-Jun-21
173 | 12-Jun-19 | 425 | 11-Jun-20 | 677 | 08-Jun-21
174 | 13-Jun-19 | 426 | 12-Jun-20 | 678 | 09-Jun-21
175 | 14-Jun-19 | 427 | 15-Jun-20 | 679 | 10-Jun-21
176 | 17-Jun-19 | 428 | 16-Jun-20 | 680 | 11-Jun-21
177 | 18-Jun-19 | 429 | 17-Jun-20 | 681 | 14-Jun-21
178 | 19-Jun-19 | 430 | 18-Jun-20 | 682 | 15-Jun-21
179 | 20-Jun-19 | 431 | 19-Jun-20 | 683 | 16-Jun-21
180 | 21-Jun-19 | 432 | 22-Jun-20 | 684 | 17-Jun-21
181 | 24-Jun-19 | 433 | 23-Jun-20 | 685 | 18-Jun-21
182 | 25-Jun-19 | 434 | 24-Jun-20 | 686 | 21-Jun-21
183 | 26-Jun-19 | 435 | 25-Jun-20 | 687 | 22-Jun-21
184 | 27-Jun-19 | 436 | 26-Jun-20 | 688 | 23-Jun-21
185 | 28-Jun-19 | 437 | 29-Jun-20 | 689 | 24-Jun-21
186 | 01-Jul-19 | 438 | 30-Jun-20 | 690 | 25-Jun-21
187 | 02-Jul-19 | 439 | 01-Jul-20 | 691 | 28-Jun-21
188 | 03-Jul-19 | 440 | 02-Jul-20 | 692 | 29-Jun-21
189 | 04-Jul-19 | 441 | 03-Jul-20 | 693 | 30-Jun-21
190 | 05-Jul-19 | 442 | 06-Jul-20 | 694 | 01-Jul-21
191 | 08-Jul-19 | 443 | 07-Jul-20 | 695 | 02-Jul-21
192 | 09-Jul-19 | 444 | 08-Jul-20 | 696 | 05-Jul-21
193 | 10-Jul-19 | 445 | 09-Jul-20 | 697 | 06-Jul-21
194 | 14-Jul-19 | 446 | 10-Jul-20 | 698 | 07-Jul-21
195 | 12-Jul-19 | 447 | 13-Jul-20 | 699 | 08-Jul-21
196 | 15-Jul-19 | 448 | 14-Jul-20 | 700 | 09-Jul-21
197 | 16-Jul-19 | 449 | 15-Jul-20 | 701 | 12-Jul-21
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(iv) Observation Price Source:

(v) Underlying Reference Level:

12

198 | 47-Jul-19 | 450 | 16-Jul-20 | 702 | 13-Jul-21
199 | 18-Jul-19 | 451 | 17-Jul-20 | 703 | 14-Jul-21
200 | 19-Jul-19 | 452 | 20-Jul-20 | 704 | 15-Jul-21
201 | 22-Jul-19 | 453 | 21-Jul-20 | 705 | 16-Jul-21
202 | 23-Jul-19 | 454 | 22-Jul-20 | 706 | 19-Jul-21
203 | 24-Jul-19 | 455 | 23-Jul-20 | 707 | 20-Jul-21
204 | 25-Jul-19 | 456 | 24-Jul-20 | 708 | 21-Jul-21
205 | 26-Jul-19 | 457 | 27-Jul-20 | 709 | 22-Jul-21
206 | 29-Jul-19 | 458 | 28-Jul-20 | 710 | 23-Jul-21
207 | 30-Jul-19 | 459 | 29-Jul-20 | 711 | 26-Jul-21
208 | 31-Jul-19 | 460 | 380-Jul-20 | 712 | 27-Jul-21
209 | 01-Aug-19 | 461 | 381-Jul-20 | 713 | 28-Jul-21
210 | 02-Aug-19 | 462 | 03-Aug-20 | 714 | 29-Jul-21
211 | 05-Aug-19 | 463 | 04-Aug-20 | 715 | 30-Jul-21
212 | 06-Aug-19 | 464 | 05-Aug-20 | 716 | 02-Aug-21
213 | 07-Aug-19 | 465 | 06-Aug-20 | 717 | 03-Aug-21
214 | 08-Aug-19 | 466 | 07-Aug-20 | 718 | 04-Aug-21
215 | 09-Aug-19 | 467 | 10-Aug-20 | 719 | 05-Aug-21
216 | 12-Aug-19 | 468 | 11-Aug-20 | 720 | 06-Aug-21
217 | 13-Aug-19 | 469 | 12-Aug-20 | 721 | 09-Aug-21
218 | 14-Aug-19 | 470 | 13-Aug-20 | 722 | 10-Aug-21
219 | 15-Aug-19 | 471 | 14-Aug-20 | 723 | 11-Aug-21
220 | 16-Aug-19 | 472 | 17-Aug-20 | 724 | 12-Aug-21
221 | 19-Aug-19 | 473 | 18-Aug-20 | 725 | 13-Aug-21
222 | 20-Aug-19 | 474 | 19-Aug-20 | 726 | 16-Aug-21
223 | 21-Aug-19 | 475 | 20-Aug-20 | 727 | 17-Aug-21
224 | 23-Aug-19 | 476 | 21-Aug-20 | 728 | 18-Aug-21
225 | 26-Aug-19 | 477 | 24-Aug-20 | 729 | 19-Aug-21
226 | 27-Aug-19 | 478 | 25-Aug-20 | 730 | 20-Aug-21
227 | 28-Aug-19 | 479 | 26-Aug-20 | 731 | 23-Aug-21
228 | 29-Aug-19 | 480 | 27-Aug-20 | 732 | 24-Aug-21
229 | 30-Aug-19 | 481 | 28-Aug-20 | 733 | 25-Aug-21
230 | 02-Sep-19 | 482 | 31-Aug-20 | 734 | 26-Aug-21
231 | 03-Sep-19 | 483 | 01-Sep-20 | 735 | 27-Aug-21
232 | 04-Sep-19 | 484 | 02-Sep-20 | 736 | 30-Aug-21
233 | 05-Sep-19 | 485 | 03-Sep-20 | 737 | 31-Aug-21
234 | 06-Sep-19 | 486 | 04-Sep-20 | 738 | 01-Sep-21
235 | 09-Sep-19 | 487 | 07-Sep-20 | 739 | 02-Sep-21
236 | 10-Sep-19 | 488 | 08-Sep-20 | 740 | 03-Sep-21
237 | 11-Sep-19 | 489 | 09-Sep-20 | 741 | 06-Sep-21
238 | 12-Sep-19 | 490 | 10-Sep-20 | 742 | 07-Sep-21
239 | 13-Sep-19 | 491 | 11-Sep-20 | 743 | 08-Sep-21
240 | 16-Sep-19 | 492 | 14-Sep-20 | 744 | 09-Sep-21
241 | 17-Sep-19 | 493 | 15-Sep-20 | 745 | 10-Sep-21
242 | 18-Sep-19 | 494 | 16-Sep-20 | 746 | 13-Sep-21
243 | 19-Sep-19 | 495 | 17-Sep-20 | 747 | 14-Sep-21
244 | 20-Sep-19 | 496 | 18-Sep-20 | 748 | 15-Sep-21
245 | 23-Sep-19 | 497 | 21-Sep-20 | 749 | 16-Sep-21
246 | 24-Sep-19 | 498 | 22-Sep-20 | 750 | 17-Sep-21
247 | 25-Sep-19 | 499 | 23-Sep-20 | 751 | 20-Sep-21
248 | 26-Sep-19 | 500 | 24-Sep-20 | 752 | 21-Sep-21
249 | 27-Sep-19 | 501 | 25-Sep-20 | 753 | 22-Sep-21
250 | 30-Sep-19 | 502 | 28-Sep-20 | 754 | 23-Sep-21
251 | 01-Oct-19 | 503 | 29-Sep-20 | 755 | 24-Sep-21
252 | 02-Oct-19 | 504 | 30-Sep-20 | 756 | 27-Sep-21

757 | 28-Sep-21

758 | 29-Sep-21

Not applicable

Not applicable




SPS AER Valuation: Applicable
SPS AER Valuemeans the Underlying Reference Value

Underlying Reference Value means, in respect of an
Underlying Reference and a SPS Valuation Dateth@
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valndiiate

(ii) divided by the relevant Underlying Referenctril®
Price

Underlying Referenceis as set out in item 26(a) above;

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Datthe Closing Pricein
respect of such day;

SPS Valuation Date means each Automatic Early
Redemption Valuation Date;

Strike Price Closing Value:Applicable;

Underlying Reference Strike Pricemeans, in respect of an
Underlying Reference, the Underlying Reference @ps
Price Value for such Underlying Reference on thek&t

Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Rnicespect
of such day;

Where:
SPS Valuation Datemeans the Strike Date

(vi) Automatic Early Redemption 100%

Level:

(vii) Automatic Early Redemption Not applicable
Percentage:

(viii) AER Exit Rate: AER Rate

AER Rate i AER Rate i AER Rate
6.0000% 253 12.0000% 505 17.9836%
6.0164% 254 12.01649% 504 18.0000%
6.0329% 255 12.0658% 507 18.0493%
6.0822% 256 12.0822% 508 18.0658%
6.0986% 257 12.0986% 509 18.0822%
6.1151% 258 12.1151% 510 18.0986%
6.1315% 259 12.1315% 511 18.1151%
6.1479% 260 12.1808% 517 18.1644%
6.1973% 261 12.1973% 513 18.1808%

10 6.2137% 262 12.2137% 514 18.1973%

11 6.2301% 263 12.2301% 515 18.2137%

12 6.2466% 264 12.2466% 516 18.2301%

13 6.2630% 265 12.2959% 517 18.2795%%

14 6.3123% 266 12.3123% 51§ 18.2959%

15 6.3288% 267 12.3288% 519 18.3123%

16 6.3452% 268 12.3452% 52( 18.3288%

17 6.3616% 269 12.3616% 521 18.3452%

18 6.3781% 270 12.4110% 527 18.3945%

19 6.4274% 271 12.4274% 523 18.4110%

20 6.4438% 272 12.4438% 524 18.4274%

OO|NO|A|A|W|IN(F|—
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21 6.4603% 273 12.4603% 524 18.4438%
22 6.4767% 274 12.4767% 526 18.4603%
23 6.4932% 275 12.5260% 521 18.5096%
24 6.5425% 276 12.5425% 52§ 18.5260%
25 6.5589% 277 12.5589% 529 18.5425%
26 6.5753% 278 12.5753% 530 18.5589%
27 6.5918% 279 12.5918% 53] 18.5753%
28 6.6082% 280 12.6411% 537 18.6247%
29 6.6575% 281 12.6575% 533 18.6411%
30 6.6740% 282 12.6740% 534 18.6575%
31 6.6904% 283 12.6904% 534 18.6740%
32 6.7068% 284 12.7068% 536 18.6904%
33 6.7233% 285 12.7562% 5371 18.7397%
34 6.7726% 286 12.7726% 538 18.7562%
35 6.7890% 287 12.7890% 539 18.7726%
36 6.8055% 288 12.8055% 544 18.7890%
37 6.8219% 289 12.8219% 541 18.805%%
38 6.8384% 290 12.8712% 547 18.8548%
39 6.8877% 201 12.8877% 543 18.8712%
40 6.9041% 292 12.9041% 544 18.8877%
41 6.9205% 293 12.9205% 549 18.9041%
42 6.9370% 294 12.9370% 546 18.920%%
43 6.9534% 295 12.9863% 547 18.9699%
44 7.0027% 296 13.0027% 548 18.9863%
45 7.0192% 297 13.0192% 544 19.0027%
46 7.0356% 298 13.0356% 55( 19.0192%
47 7.0521% 299 13.0521% 551 19.0356%
48 7.0685% 300 13.1014% 557 19.0849%
49 7.1178% 301 13.1178% 553 19.1014%
50 7.1342% 302 13.1342% 554 19.1178%
51 7.1507% 303 13.1507% 554 19.1342%
52 7.1671% 304 13.1671% 556 19.1507%
53 7.1836% 305 13.2164% 557 19.2000%
54 7.2329% 306 13.2329% 55§ 19.2164%
55 7.2493% 307 13.2493% 559 19.2329%
56 7.2658% 308 13.2658% 560 19.2493%
57 7.2822% 309 13.2822% 561 19.2658%
58 7.2986% 310 13.3315% 567 19.3151%
59 7.3479% 311 13.3479% 563 19.3315%
60 7.3644% 312 13.3644% 564 19.3479%
61 7.3808% 313 13.3808% 564 19.3644%
62 7.3973% 314 13.3973% 566 19.3808%
63 7.4137% 315 13.4466% 5671 19.4301%
64 7.5123% 316 13.5123% 568 19.4466%
65 7.5288% 317 13.5616% 569 19.4630%
66 7.6110% 318 13.6110% 57( 19.5452%
67 7.6274% 319 13.6274% 571 19.5616%
68 7.6438% 320 13.6767% 572 19.5781%
69 7.6932% 321 13.6932% 573 19.6603%
70 7.7096% 322 13.7096% 574 19.6767%
71 7.7260% 323 13.7260% 574 19.6932%
72 7.7425% 324 13.7425% 576 19.7096%
73 7.7589% 325 13.7918% 577 19.7260%
74 7.8082% 326 13.8082% 578 19.7753%
75 7.8247% 327 13.8247% 579 19.7918%
76 7.8411% 328 13.8411% 58( 19.8082%
77 7.8575% 329 13.8575% 58] 19.8247%
78 7.8740% 330 13.9068% 582 19.8411%
79 7.9233% 331 13.9233% 583 19.8904%
80 7.9397% 332 13.9397% 584 19.9068%
81 7.9562% 333 13.9562% 584 19.9233%
82 7.9726% 334 13.9726% 586 19.9397%
83 7.9890% 335 14.0219% 587 19.9562%
84 8.0384% 336 14.0384% 584 20.005%%
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85 8.0548% 337 14.0548% 589 20.0219%
86 8.0712% 338 14.0712% 59( 20.0384%
87 8.0877% 339 14.0877% 59] 20.0548%
88 8.1041% 340 14.1370% 597 20.0712%
89 8.1534% 341 14.1534% 593 20.120%%
90 8.1699% 342 14.1699% 594 20.1370%
91 8.1863% 343 14.1863% 595 20.1534%
92 8.2027% 344 14.2027% 596 20.1699%
93 8.2192% 345 14.2521% 597 20.1863%
94 8.2685% 346 14.2685% 598 20.2356%
95 8.2849% 347 14.2849% 599 20.2521%
96 8.3014% 348 14.3014% 60( 20.268%%
97 8.3178% 349 14.3178% 601 20.2849%
98 8.3342% 350 14.3671% 602 20.3014%
99 8.3836% 351 14.3836% 603 20.3507%
100 | 8.4000% 352 14.40009 604  20.3671%
101 | 8.4164% 353 14.41649 604 20.3836%
102 | 8.4329% 354 14.43299 60¢ 20.4000%
103 | 8.4493% 355 14.48229 607 20.4164%
104 | 8.4986% 356 14.49869 60§ 20.4658%
105 | 8.5151% 357 14.51519 609  20.4822%
106 | 8.5315% 358 14.53159 61( 20.4986%
107 | 8.5479% 359 14.54799 611  20.5151%
108 | 8.5644% 360 14.59739 612 20.5315%
109 | 8.6137% 361 14.61379 613 20.5808%
110 | 8.6301% 362 14.63019 614  20.5973%
111 | 8.6466% 363 14.64669 611 20.6137%
112 | 8.6630% 364 14.66309 61¢ 20.6301%
113 | 8.6795% 365 14.71239 617 20.6466%
114 | 8.7288% 366 14.72889 61§ 20.6959%
115 | 8.7452% 367 14.74529 619  20.7128%
116 | 8.7616% 368 14.76169 62( 20.7288%
117 | 8.7781% 369 14.77819 621  20.7452%
118 | 8.7945% 370 14.82749 622 20.7616%
119 | 8.8438% 371 14.84389 623 20.8110%
120 | 8.8603% 372 14.86039 624  20.8274%
121 | 8.8767% 373 14.87679 624 20.8438%
122 | 8.8932% 374 14.89329 62¢ 20.8603%
123 | 8.9096% 375 14.94259 627 20.8767%
124 | 8.9589% 376 14.95899 62§ 20.9260%
125 | 8.9753% 377 14.97539 629  20.9425%
126 | 8.9918% 378 14.99189 63( 20.9589%
127 | 9.0082% 379 15.00829 631  20.9753%
128 | 9.0247% 380 15.05759 632 20.9918%
129 | 9.0740% 381 15.07409 633 21.0411%
130 | 9.0904% 382 15.09049 634  21.057%%
131 | 9.1068% 383 15.10689 634 21.0740%
132 | 9.1233% 384 15.12339 63¢ 21.0904%
133 | 9.1397% 385 15.17269 637 21.1726%
134 | 9.1890% 386 15.18909 63§ 21.1890%
135 | 9.2055% 387 15.20559 639  21.205%%
136 | 9.2219% 388 15.22199 64( 21.2219%
137 | 9.2384% 389 15.30419 641  21.2712%
138 | 9.2548% 390 15.32059 642 21.2871%
139 | 9.3041% 391 15.33709 643 21.3041%
140 | 9.3205% 392 15.35349 644  21.320%%
141 | 9.3370% 393 15.40279 644 21.3370%
142 | 9.3534% 394 15.41929 64¢ 21.3863%
143 | 9.4356% 395 15.43569 647 21.4027%
144 | 9.4521% 396 15.45219 644§ 21.4192%
145 | 9.4685% 397 15.46859 649  21.4356%
146 | 9.4849% 398 15.51789 65( 21.4521%
147 | 9.5342% 399 15.53429 651 21.5014%
148 | 9.5507% 400 15.55079 652 21.5178%
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149 | 9.5836% 401 15.56719 653 21.5342%
150 | 9.6000% 402 15.63299 654  21.5507%
151 | 9.6493% 403 15.64939 654 21.5671%
152 | 9.6658% 404 15.66589 65¢ 21.6164%
153 | 9.6822% 405 15.68229 657 21.6329%
154 | 9.6986% 406 15.69869 65§ 21.6493%
155 | 9.7151% 407 15.74799 659  21.6658%
156 | 9.7644% 408 15.76449 66( 21.6822%
157 | 9.7808% 409 15.78089 661 21.731%%
158 | 9.7973% 410 15.79739 662 21.7479%
159 | 9.8137% 411 15.81379 663 21.7644%
160 | 9.8301% 412 15.86309 664  21.7808%
161 | 9.8795% 413 15.87959 664 21.7973%
162 | 9.8959% 414 15.89599 66¢ 21.8466%
163 | 9.9123% 415 15.91239 667 21.8630%
164 | 9.9288% 416 15.92889 668§ 21.8795%
165 | 9.9452% 417 15.97819 669  21.8959%
166 | 9.9945% 418 15.99459 67( 21.9123%
167 | 10.0110% 419 16.0110% 671 21.9616%
168 | 10.0274% 420 16.0274% 672  21.9781%
169 | 10.0438% 421 16.0438% 678  21.9945%
170 | 10.0603% 422 16.09329 674  22.011p%
171 | 10.1096% 423 16.10969 675  22.0274%
172 | 10.1260% 424 16.1260% 676  22.076Y%
173 | 10.1425% 425 16.1425% 677  22.0932%
174 | 10.1589% 426 16.1589% 678  22.1096%
175 | 10.1753% 427 16.20829 679  22.126p%
176 | 10.2247% 428 16.22479 680  22.1425%
177 | 10.24119% 429 16.2411% 681  22.1918%
178 | 10.2575% 430 16.2575% 682  22.2082%
179 | 10.2740% 431 16.2740% 688  22.224Y%
180 | 10.2904% 432 16.32339 684  22.2411%
181 | 10.3397% 433 16.33979 685  22.2575%
182 | 10.3562% 434 16.3562% 686  22.3068%
183 | 10.3726% 435 16.3726% 687  22.3238%
184 | 10.3890% 436 16.3890% 688  22.339Y%
185 | 10.4055% 437 16.43849 689  22.3562%
186 | 10.4548% 438 16.45489 690  22.3726%
187 | 10.4712% 439 16.4712% 691  22.4219%%
188 | 10.4877% 440 16.4877% 692  22.4384%
189 | 10.5041% 441 16.50419 698  22.4548%
190 | 10.5205% 442 16.55349 694  22.4712%
191 | 10.5699% 443 16.56999 695  22.487V%
192 | 10.5863% 444 16.5863% 696  22.5370%
193 | 10.6027% 445 16.6027% 697  22.5534%
194 | 10.6192% 446 16.61929 698  22.5699%
195 | 10.6356% 447 16.66859 699  22.5868%
196 | 10.6849% 448 16.68499 700  22.602Y%
197 | 10.7014% 449 16.7014% 701  22.6521%
198 | 10.7178% 450 16.7178% 702  22.6685%
199 | 10.7342% 451 16.73429 708 22.6849%
200 | 10.75079% 452 16.78369 704  22.7014%
201 | 10.8000% 453 16.80009 705 22.7178%
202 | 10.8164% 454 16.8164% 706 22.7671%
203 | 10.83299% 455 16.8329% 707  22.7836%
204 | 10.8493% 456 16.84939 708  22.8000%
205 | 10.8658% 457 16.89869 709  22.8164%
206 | 10.91519% 458 16.91519 710  22.8329%
207 | 10.9315% 459 16.9315% 711  22.8822%
208 | 10.9479% 460 16.9479% 712  22.8986%
209 | 10.9644% 461 16.96449 718 22.9151%
210 | 10.9808% 462 17.01379 714  22.9315%
211 | 11.03019% 463 17.0301% 71%  22.9479%
212 | 11.0466% 464 17.0466% 716 22.9978%
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(ix) Automatic Early Redemption
Valuation Date(s)/Period(s):

213 | 11.0630% 465 17.0630% 717 23.0137%
214 | 11.0795% 466 17.07959 718 23.0301%
215 | 11.0959% 467 17.12889 719 23.0466%
216 | 11.1452% 468 17.14529 720 23.0630%
217 | 11.1616% 469 17.1616% 721 23.1128%
218 | 11.1781% 470 17.1781% 722 23.1288%
219 | 11.1945% 471 17.19459 723 23.1452%
220 | 11.2110% 472 17.24389 724 23.1616%
221 | 11.2603% 473 17.26039 72% 23.1781%
222 | 11.2767% 474 17.2767% 726 23.2274%
223 | 11.2932% 475 17.2932% 727 23.2438%
224 | 11.3260% 476 17.30969 728 23.2608%
225 | 11.3753% 477 17.35899 729 23.2767%
226 | 11.3918% 478 17.37539 730 23.2932%
227 | 11.4082% 479 17.3918% 731 23.3425%
228 | 11.4247% 480 17.4082% 732 23.3589%
229 | 11.4411% 481 17.42479 733 23.3758%
230 | 11.4904% 482 17.47409 734 23.3918%
231 | 11.5068% 483 17.4904% 73% 23.4082%
232 | 11.5233% 484 17.5068% 736 23.4575%
233 | 11.5397% 485 17.5233% 737 23.4740%
234 | 11.5562% 486 17.53979 738 23.4904%
235 | 11.6055% 487 17.58909 739 23.5068%
236 | 11.6219% 488 17.6055% 740 23.5238%
237 | 11.6384% 489 17.6219% 741 23.5726%
238 | 11.6548% 490 17.6384% 742 23.5890%
239 | 11.6712% 491 17.65489 743 23.6055%
240 | 11.7205% 492 17.70419 744 23.6219%
241 | 11.7370% 493 17.7205% 74% 23.6384%
242 | 11.7534% 494 17.7370% 746 23.6877%
243 | 11.7699% 495 17.7534% 747 23.7041%
244 | 11.7863% 496 17.76999 748 23.7205%
245 | 11.8356% 497 17.81929 749 23.7370%
246 | 11.8521% 498 17.8356% 750 23.7534%
247 | 11.8685% 499 17.8521% 751 23.8027%
248 | 11.8849% 500 17.8685% 752 23.8192%
249 | 11.9014% 501 17.88499 753 23.8356%
250 | 11.9507% 502 17.93429 754 23.8521%
251 | 11.9671% 503 17.9507% 75% 23.8685%
252 | 11.9836% 504 17.9671% 756 23.9178%
757 23.9342%
758 23.9507%
Automatic Automatic Automatic
Early Early Early
i Redemptio i Redemptio i Redemptio
n Valuation n Valuation n Valuation
Date(s) Date(s) Date(s)
1 26-Sep-18 | 253 | 26-Sep-19 | 505 | 24-Sep-20
2 27-Sep-18 | 254 | 27-Sep-19 [ 506 [ 25-Sep-20
3 28-Sep-18 | 255 [ 30-Sep-19 | 507 | 28-Sep-20
4 01-Oct-18 | 256 | 01-Oct-19 | 508 | 29-Sep-20
5 02-Oct-18 | 257 | 02-Oct-19 | 509 | 30-Sep-20
6 03-Oct-18 | 258 | 03-Oct-19 | 510 | 01-Oct-20
7 04-Oct-18 | 259 | 04-Oct-19 | 511 02-Oct-20
8 05-Oct-18 | 260 | 07-Oct-19 | 512 05-Oct-20
9 08-Oct-18 | 261 | 08-Oct-19 | 513 | 06-Oct-20
10 09-Oct-18 | 262 | 09-Oct-19 | 514 | 07-Oct-20
11 10-Oct-18 | 263 10-Oct-19 | 515 | 08-Oct-20
12 11-Oct-18 | 264 11-Oct-19 | 516 | 09-Oct-20
13 12-Oct-18 | 265 14-Oct-19 | 517 12-Oct-20
14 15-Oct-18 | 266 15-Oct-19 | 518 13-Oct-20
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15 16-Oct-18 | 267 | 16-Oct-19 [ 519 | 14-Oct-20
16 17-Oct-18 | 268 | 17-Oct-19 [ 520 | 15-Oct-20
17 18-Oct-18 | 269 | 18-Oct-19 [ 521 | 16-Oct-20
18 19-Oct-18 | 270 | 21-Oct-19 [ 522 | 19-Oct-20
19 22-Oct-18 | 271 | 22-Oct-19 | 523 | 20-Oct-20
20 23-Oct-18 | 272 | 23-Oct-19 | 524 | 21-Oct-20
21 24-Oct-18 | 273 | 24-Oct-19 | 525 | 22-Oct-20
22 25-Oct-18 | 274 | 25-Oct-19 | 526 | 23-Oct-20
23 26-Oct-18 | 275 | 28-Oct-19 | 527 | 26-Oct-20
24 29-Oct-18 | 276 | 29-Oct-19 | 528 | 27-Oct-20
25 30-Oct-18 | 277 | 30-Oct-19 | 529 | 28-Oct-20
26 31-Oct-18 | 278 | 31-Oct-19 | 530 | 29-Oct-20
27 01-Nov-18 | 279 | 01-Nov-19 [ 531 | 30-Oct-20
28 02-Nov-18 | 280 | 04-Nov-19 | 532 [ 02-Nov-20
29 05-Nov-18 | 281 | 05-Nov-19 | 533 [ 03-Nov-20
30 06-Nov-18 | 282 | 06-Nov-19 | 534 | 04-Nov-20
31 07-Nov-18 | 283 | 07-Nov-19 | 535 | 05-Nov-20
32 08-Nov-18 | 284 | 08-Nov-19 | 536 [ 06-Nov-20
33 09-Nov-18 | 285 | 11-Nov-19 | 537 | 09-Nov-20
34 12-Nov-18 | 286 | 12-Nov-19 | 538 | 10-Nov-20
35 13-Nov-18 | 287 | 13-Nov-19 | 539 | 11-Nov-20
36 14-Nov-18 | 288 | 14-Nov-19 | 540 | 12-Nov-20
37 15-Nov-18 | 289 | 15-Nov-19 | 541 | 13-Nov-20
38 16-Nov-18 | 290 | 18-Nov-19 | 542 | 16-Nov-20
39 19-Nov-18 | 291 | 19-Nov-19 | 543 | 17-Nov-20
40 20-Nov-18 | 292 | 20-Nov-19 | 544 | 18-Nov-20
41 21-Nov-18 | 293 | 21-Nov-19 | 545 | 19-Nov-20
42 22-Nov-18 | 294 [ 22-Nov-19 | 546 | 20-Nov-20
43 23-Nov-18 | 295 [ 25-Nov-19 | 547 | 23-Nov-20
44 26-Nov-18 | 296 | 26-Nov-19 | 548 | 24-Nov-20
45 27-Nov-18 | 297 | 27-Nov-19 | 549 | 25-Nov-20
46 28-Nov-18 | 298 [ 28-Nov-19 | 550 | 26-Nov-20
47 29-Nov-18 | 299 [ 29-Nov-19 | 551 | 27-Nov-20
48 30-Nov-18 | 300 | 02-Dec-19 | 552 | 30-Nov-20
49 03-Dec-18 | 301 | 03-Dec-19 | 553 | 01-Dec-20
50 04-Dec-18 | 302 | 04-Dec-19 | 554 | 02-Dec-20
51 05-Dec-18 | 303 | 05-Dec-19 | 555 | 03-Dec-20
52 06-Dec-18 | 304 | 06-Dec-19 | 556 | 04-Dec-20
53} 07-Dec-18 | 305 | 09-Dec-19 | 557 | 07-Dec-20
54 10-Dec-18 | 306 | 10-Dec-19 [ 558 | 08-Dec-20
55 11-Dec-18 | 307 | 11-Dec-19 [ 559 | 09-Dec-20
56 12-Dec-18 | 308 | 12-Dec-19 [ 560 | 10-Dec-20
57 13-Dec-18 | 309 | 13-Dec-19 [ 561 | 11-Dec-20
58 14-Dec-18 | 310 | 16-Dec-19 [ 562 | 14-Dec-20
59 17-Dec-18 | 311 | 17-Dec-19 | 563 | 15-Dec-20
60 18-Dec-18 | 312 | 18-Dec-19 [ 564 | 16-Dec-20
61 19-Dec-18 | 313 | 19-Dec-19 [ 565 | 17-Dec-20
62 20-Dec-18 | 314 | 20-Dec-19 [ 566 | 18-Dec-20
63 21-Dec-18 | 315 | 23-Dec-19 [ 567 | 21-Dec-20
64 27-Dec-18 | 316 | 27-Dec-19 [ 568 | 22-Dec-20
65 28-Dec-18 | 317 | 30-Dec-19 [ 569 | 23-Dec-20
66 02-Jan-19 | 318 | 02-Jan-20 | 570 | 28-Dec-20
67 03-Jan-19 | 319 | 03-Jan-20 | 571 | 29-Dec-20
68 04-Jan-19 | 320 | 06-Jan-20 | 572 | 30-Dec-20
69 07-Jan-19 | 321 | 07-Jan-20 | 573 04-Jan-21
70 08-Jan-19 | 322 | 08-Jan-20 | 574 | 05-Jan-21
71 09-Jan-19 | 323 | 09-Jan-20 | 575 | 06-Jan-21
72 10-Jan-19 | 324 10-Jan-20 | 576 07-Jan-21
73 11-Jan-19 | 325 13-Jan-20 | 577 08-Jan-21
74 14-Jan-19 | 326 14-Jan-20 | 578 11-Jan-21
75 15-Jan-19 | 327 15-Jan-20 | 579 12-Jan-21
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76 16-Jan-19 | 328 16-Jan-20 | 580 13-Jan-21
77 17-Jan-19 | 329 17-Jan-20 | 581 14-Jan-21
78 18-Jan-19 | 330 20-Jan-20 | 582 15-Jan-21
79 21-Jan-19 | 331 21-Jan-20 | 583 18-Jan-21
80 22-Jan-19 | 332 22-Jan-20 | 584 19-Jan-21
81 23-Jan-19 | 333 23-Jan-20 [ 585 | 20-Jan-21
82 24-Jan-19 | 334 | 24-Jan-20 | 586 21-Jan-21
83 25-Jan-19 | 335 27-Jan-20 | 587 22-Jan-21
84 28-Jan-19 | 336 28-Jan-20 | 588 | 25-Jan-21
85 29-Jan-19 | 337 29-Jan-20 | 589 26-Jan-21
86 30-Jan-19 | 338 | 30-Jan-20 | 590 | 27-Jan-21
87 31-Jan-19 | 339 | 31-Jan-20 | 591 28-Jan-21
88 01-Feb-19 | 340 | 03-Feb-20 | 592 29-Jan-21
89 04-Feb-19 | 341 | 04-Feb-20 | 593 | 01-Feb-21
90 05-Feb-19 | 342 | 05-Feb-20 | 594 | 02-Feb-21
91 06-Feb-19 | 343 | 06-Feb-20 | 595 | 03-Feb-21
92 07-Feb-19 | 344 | 07-Feb-20 | 596 | 04-Feb-21
93 08-Feb-19 | 345 | 10-Feb-20 | 597 | 05-Feb-21
94 11-Feb-19 | 346 | 11-Feb-20 [ 598 | 08-Feb-21
95 12-Feb-19 | 347 | 12-Feb-20 [ 599 | 09-Feb-21
96 13-Feb-19 | 348 | 13-Feb-20 [ 600 | 10-Feb-21
97 14-Feb-19 | 349 | 14-Feb-20 [ 601 | 11-Feb-21
98 15-Feb-19 | 350 | 17-Feb-20 [ 602 | 12-Feb-21
99 18-Feb-19 | 351 | 18-Feb-20 [ 603 | 15-Feb-21
100 | 19-Feb-19 | 352 | 19-Feb-20 | 604 | 16-Feb-21
101 | 20-Feb-19 | 353 | 20-Feb-20 | 605 | 17-Feb-21
102 | 21-Feb-19 | 354 | 21-Feb-20 | 606 | 18-Feb-21
103 | 22-Feb-19 | 355 | 24-Feb-20 | 607 | 19-Feb-21
104 | 25-Feb-19 | 356 | 25-Feb-20 | 608 | 22-Feb-21
105 | 26-Feb-19 | 357 | 26-Feb-20 | 609 | 23-Feb-21
106 | 27-Feb-19 | 358 | 27-Feb-20 | 610 | 24-Feb-21
107 | 28-Feb-19 | 359 | 28-Feb-20 | 611 | 25-Feb-21
108 | 01-Mar-19 | 360 | 02-Mar-20 | 612 | 26-Feb-21
109 | 04-Mar-19 | 361 | 03-Mar-20 | 613 [ 0l1-Mar-21
110 | 05-Mar-19 | 362 | 04-Mar-20 | 614 [ 02-Mar-21
111 | 06-Mar-19 | 363 | 05-Mar-20 | 615 [ 03-Mar-21
112 | O7-Mar-19 | 364 | 06-Mar-20 | 616 [ 04-Mar-21
113 | 08-Mar-19 | 365 | 09-Mar-20 | 617 [ 05-Mar-21
114 | 11-Mar-19 | 366 | 10-Mar-20 | 618 [ 08-Mar-21
115 | 12-Mar-19 | 367 | 11-Mar-20 | 619 [ 09-Mar-21
116 | 13-Mar-19 | 368 | 12-Mar-20 | 620 [ 10-Mar-21
117 | 14-Mar-19 | 369 | 13-Mar-20 | 621 [ 11-Mar-21
118 | 15-Mar-19 | 370 | 16-Mar-20 | 622 [ 12-Mar-21
119 | 18-Mar-19 | 371 | 17-Mar-20 | 623 [ 15-Mar-21
120 | 19-Mar-19 | 372 | 18-Mar-20 | 624 [ 16-Mar-21
121 | 20-Mar-19 | 373 | 19-Mar-20 | 625 [ 17-Mar-21
122 | 21-Mar-19 | 374 | 20-Mar-20 | 626 [ 18-Mar-21
123 | 22-Mar-19 | 375 | 23-Mar-20 | 627 [ 19-Mar-21
124 | 25-Mar-19 | 376 | 24-Mar-20 | 628 [ 22-Mar-21
125 | 26-Mar-19 | 377 | 25-Mar-20 | 629 [ 23-Mar-21
126 | 27-Mar-19 | 378 | 26-Mar-20 | 630 [ 24-Mar-21
127 | 28-Mar-19 | 379 | 27-Mar-20 | 631 [ 25-Mar-21
128 | 29-Mar-19 | 380 | 30-Mar-20 | 632 [ 26-Mar-21
129 | 01-Apr-19 | 381 | 31-Mar-20 | 633 [ 29-Mar-21
130 | 02-Apr-19 | 382 | 01-Apr-20 | 634 [ 30-Mar-21
131 | 03-Apr-19 | 383 | 02-Apr-20 | 635 [ 31-Mar-21
132 | 04-Apr-19 | 384 | 03-Apr-20 | 636 | 01-Apr-21
133 | 05-Apr-19 | 385 | 06-Apr-20 | 637 | 06-Apr-21
134 | 08-Apr-19 | 386 | 07-Apr-20 | 638 | 07-Apr-21
135 | 09-Apr-19 | 387 | 08-Apr-20 | 639 | 08-Apr-21
136 | 10-Apr-19 | 388 | 09-Apr-20 | 640 | 09-Apr-21
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137 | 11-Apr-19 | 389 | 14-Apr-20 | 641 | 12-Apr-21
138 | 12-Apr-19 | 390 | 15-Apr-20 | 642 | 13-Apr-21
139 | 15-Apr-19 | 391 | 16-Apr-20 | 643 | 14-Apr-21
140 | 16-Apr-19 | 392 | 17-Apr-20 | 644 | 15-Apr-21
141 | 17-Apr-19 | 393 | 20-Apr-20 | 645 | 16-Apr-21
142 | 18-Apr-19 | 394 | 21-Apr-20 | 646 | 19-Apr-21
143 | 23-Apr-19 | 395 | 22-Apr-20 | 647 | 20-Apr-21
144 | 24-Apr-19 | 396 | 23-Apr-20 | 648 | 21-Apr-21
145 | 25-Apr-19 | 397 | 24-Apr-20 | 649 | 22-Apr-21
146 | 26-Apr-19 | 398 | 27-Apr-20 | 650 | 23-Apr-21
147 | 29-Apr-19 | 399 | 28-Apr-20 | 651 | 26-Apr-21
148 | 30-Apr-19 | 400 | 29-Apr-20 | 652 | 27-Apr-21
149 | 02-May-19 | 401 | 30-Apr-20 | 653 | 28-Apr-21
150 | 03-May-19 | 402 | 04-May-20 | 654 | 29-Apr-21
151 | 06-May-19 | 403 | 05-May-20 | 655 | 30-Apr-21
152 | 07-May-19 | 404 | 06-May-20 | 656 | 03-May-21
153 | 08-May-19 | 405 | 07-May-20 | 657 | 04-May-21
154 | 09-May-19 | 406 | 08-May-20 | 658 | 05-May-21
155 | 10-May-19 | 407 | 11-May-20 | 659 | 06-May-21
156 | 13-May-19 | 408 | 12-May-20 | 660 | 07-May-21
157 | 14-May-19 | 409 | 13-May-20 | 661 | 10-May-21
158 | 15-May-19 | 410 | 14-May-20 | 662 | 11-May-21
159 | 16-May-19 | 411 | 15-May-20 | 663 | 12-May-21
160 | 17-May-19 | 412 | 18-May-20 | 664 | 13-May-21
161 | 20-May-19 | 413 | 19-May-20 | 665 | 14-May-21
162 | 21-May-19 | 414 | 20-May-20 | 666 | 17-May-21
163 | 22-May-19 | 415 | 21-May-20 | 667 | 18-May-21
164 | 23-May-19 | 416 | 22-May-20 | 668 | 19-May-21
165 | 24-May-19 | 417 | 25-May-20 | 669 | 20-May-21
166 | 27-May-19 | 418 | 26-May-20 | 670 | 21-May-21
167 | 28-May-19 | 419 | 27-May-20 | 671 | 24-May-21
168 | 29-May-19 | 420 | 28-May-20 | 672 | 25-May-21
169 | 30-May-19 | 421 | 29-May-20 | 673 | 26-May-21
170 | 31-May-19 | 422 | 01-Jun-20 | 674 | 27-May-21
171 | 03-Jun-19 | 423 | 02-Jun-20 | 675 | 28-May-21
172 | 04-Jun-19 | 424 | 03-Jun-20 | 676 | 31-May-21
173 | 05-Jun-19 | 425 | 04-Jun-20 | 677 | 01-Jun-21
174 | 06-Jun-19 | 426 | 05-Jun-20 | 678 | 02-Jun-21
175 | 07-Jun-19 | 427 | 08-Jun-20 | 679 | 03-Jun-21
176 | 10-Jun-19 | 428 | 09-Jun-20 | 680 | 04-Jun-21
177 | 11-Jun-19 | 429 | 10-Jun-20 | 681 | 07-Jun-21
178 | 12-Jun-19 | 430 | 11-Jun-20 | 682 | 08-Jun-21
179 | 13-Jun-19 | 431 | 12-Jun-20 | 683 | 09-Jun-21
180 | 14-Jun-19 | 432 | 15-Jun-20 | 684 | 10-Jun-21
181 | 17-Jun-19 | 433 | 16-Jun-20 | 685 | 11-Jun-21
182 | 18-Jun-19 | 434 | 17-Jun-20 | 686 | 14-Jun-21
183 | 19-Jun-19 | 435 | 18-Jun-20 | 687 | 15-Jun-21
184 | 20-Jun-19 | 436 | 19-Jun-20 | 688 | 16-Jun-21
185 | 21-Jun-19 | 437 | 22-Jun-20 | 689 | 17-Jun-21
186 | 24-Jun-19 | 438 | 23-Jun-20 | 690 | 18-Jun-21
187 | 25-Jun-19 | 439 | 24-Jun-20 | 691 | 21-Jun-21
188 | 26-Jun-19 | 440 | 25-Jun-20 | 692 | 22-Jun-21
189 | 27-Jun-19 | 441 | 26-Jun-20 | 693 | 23-Jun-21
190 | 28-Jun-19 | 442 | 29-Jun-20 | 694 | 24-Jun-21
191 | 01-Jul-19 | 443 | 30-Jun-20 | 695 | 25-Jun-21
192 | 02-Jul-19 | 444 | 01-Jul-20 | 696 | 28-Jun-21
193 | 03-Jul-19 | 445 | 02-Jul-20 | 697 | 29-Jun-21
194 | 04-Jul-19 | 446 | 03-Jul-20 | 698 | 30-Jun-21
195 | 05-Jul-19 | 447 | 06-Jul-20 | 699 | 01-Jul-21
196 | 08-Jul-19 | 448 | 07-Jul-20 | 700 | 02-Jul-21
197 | 09-Jul-19 | 449 | 08-Jul-20 | 701 | 05-Jul-21
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(h)

@)

Renouncement Notice Cut-off
Time:

Strike Date:

5.00 pm (Milan time)

198 | 10-Jul-19 | 450 | 09-Jul-20 | 702 | 06-Jul-21
199 | 14-Jul-19 | 451 | 10-Jul-20 | 703 | 07-Jul-21
200 | 12-Jul-19 | 452 [ 13-Jul-20 | 704 | 08-Jul-21
201 | 15-Jul-19 | 453 | 14-Jul-20 | 705 | 09-Jul-21
202 | 16-Jul-19 | 454 | 15-Jul-20 | 706 | 12-Jul-21
203 | 17-Jul-19 | 455 | 16-dul-20 | 707 | 13-Jul-21
204 | 18-Jul-19 | 456 | 17-Jul-20 | 708 | 14-Jul-21
205 | 19-Jul-19 | 457 | 20-Jul-20 | 709 | 15-Jul-21
206 | 22-Jul-19 | 458 | 21-Jul-20 | 710 | 16-Jul-21
207 | 23-Jul-19 | 459 | 22-Jul20 | 711 | 19-Jul-21
208 | 24-Jul-19 | 460 | 23-Jul-20 | 712 | 20-Jul-21
209 | 25-Jul-19 | 461 | 24-Jul-20 | 713 | 21-Jul-21
210 | 26-Jul-19 | 462 | 27-Jul-20 | 714 | 22-Jul-21
211 | 29-Jul-19 | 463 | 28-Jul-20 | 715 | 23-Jul-21
212 | 30-Jul-19 | 464 | 29-Jul-20 | 716 | 26-Jul-21
213 | 381-Jul-19 | 465 | 30-Jul-20 | 717 | 27-Jul-21
214 | 01-Aug-19 | 466 | 31-Jul-20 | 718 | 28-Jul-21
215 | 02-Aug-19 | 467 | 03-Aug-20 | 719 | 29-Jul-21
216 | 05-Aug-19 | 468 | 04-Aug-20 | 720 | 30-Jul-21
217 | 06-Aug-19 | 469 | 05-Aug-20 | 721 | 02-Aug-21
218 | 07-Aug-19 | 470 | 06-Aug-20 | 722 | 03-Aug-21
219 | 08-Aug-19 | 471 | 07-Aug-20 | 723 | 04-Aug-21
220 | 09-Aug-19 | 472 | 10-Aug-20 | 724 | 05-Aug-21
221 | 12-Aug-19 | 473 | 11-Aug-20 | 725 | 06-Aug-21
222 | 13-Aug-19 | 474 | 12-Aug-20 | 726 | 09-Aug-21
223 | 14-Aug-19 | 475 | 13-Aug-20 | 727 | 10-Aug-21
224 | 16-Aug-19 | 476 | 14-Aug-20 | 728 | 11-Aug-21
225 | 19-Aug-19 | 477 | 17-Aug-20 | 729 | 12-Aug-21
226 | 20-Aug-19 | 478 | 18-Aug-20 | 730 | 13-Aug-21
227 | 21-Aug-19 | 479 | 19-Aug-20 | 731 | 16-Aug-21
228 | 22-Aug-19 | 480 | 20-Aug-20 | 732 | 17-Aug-21
229 | 23-Aug-19 | 481 | 21-Aug-20 | 733 | 18-Aug-21
230 | 26-Aug-19 | 482 | 24-Aug-20 | 734 | 19-Aug-21
231 | 27-Aug-19 | 483 | 25-Aug-20 | 735 | 20-Aug-21
232 | 28-Aug-19 | 484 | 26-Aug-20 | 736 | 23-Aug-21
233 | 29-Aug-19 | 485 | 27-Aug-20 | 737 | 24-Aug-21
234 | 30-Aug-19 | 486 | 28-Aug-20 | 738 | 25-Aug-21
235 | 02-Sep-19 | 487 | 31-Aug-20 | 739 | 26-Aug-21
236 | 03-Sep-19 | 488 | 01-Sep-20 | 740 | 27-Aug-21
237 | 04-Sep-19 | 489 | 02-Sep-20 | 741 | 30-Aug-21
238 | 05-Sep-19 | 490 | 03-Sep-20 | 742 | 31-Aug-21
239 | 06-Sep-19 | 491 | 04-Sep-20 | 743 | 01-Sep-21
240 | 09-Sep-19 | 492 | 07-Sep-20 | 744 | 02-Sep-21
241 | 10-Sep-19 | 493 | 08-Sep-20 | 745 | 03-Sep-21
242 | 11-Sep-19 | 494 | 09-Sep-20 | 746 | 06-Sep-21
243 | 12-Sep-19 | 495 | 10-Sep-20 | 747 | 07-Sep-21
244 | 13-Sep-19 | 496 | 11-Sep-20 | 748 | 08-Sep-21
245 | 16-Sep-19 | 497 | 14-Sep-20 | 749 | 09-Sep-21
246 | 17-Sep-19 | 498 | 15-Sep-20 | 750 | 10-Sep-21
247 | 18-Sep-19 | 499 | 16-Sep-20 | 751 | 13-Sep-21
248 | 19-Sep-19 | 500 | 17-Sep-20 | 752 | 14-Sep-21
249 | 20-Sep-19 | 501 | 18-Sep-20 | 753 | 15-Sep-21
250 | 23-Sep-19 | 502 | 21-Sep-20 | 754 | 16-Sep-21
251 | 24-Sep-19 | 503 | 22-Sep-20 | 755 | 17-Sep-21
252 | 25-Sep-19 | 504 | 23-Sep-20 | 756 | 20-Sep-21

757 | 21-Sep-21

758 | 22-Sep-21

26 September 2017.
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44,

45,
46.
47.

0] Strike Price: Not applicable.

(K) Redemption Valuation Date: The Exercise Date.
0] Averaging: Averaging does not apply to the Seasiti
(m) Observation Dates: Not applicable.
(n) Observation Period: Not applicable.
(0) Settlement Business Day: Not applicable
(p) Cut-off Date: Not applicable
Q) Identification information of Not applicable
Holders as provided by Condition
29:
DISTRIBUTION AND U.S. SALES ELIGIBILITY
43. U.S. Selling Restrictions: Not applicable — the 8#ies may not be legally or
beneficially owned by or transferred to any U.Stspe at
any time

Additional U.S. Federal income taxThe Securities are not Specified Securities forpingose of
considerations: Section 871(m) of the U.S. Internal Revenue CodE986.
Registered broker/dealer: Not applicable
TEFRA C or TEFRA Not Applicable: TEFRA C/TEFRA NApplicable
Non-exempt Offer: Applicable

0] Non-exempt Offer Republic of Italy

Jurisdictions:

(ii) Offer Period: The period from, and including 4 Sapber 2017 until, and
including, 26 September 2017, subject to any eeldging
or extension of the Offer Period, as indicated amt B, item
6.

(iii) Financial intermediaries Not applicable. See “Placing and Underwriting” @irB.

granted specific consent to
use the Base Prospectus in
accordance with the
Conditions in it:
(iv) General Consent: Not applicable
(v) Other Authorised Offeror Not applicable
Terms:
48. Prohibition of Sales to EEA Retall
Investors:
(a) Selling Restrictions: Not applicable
(b) Legend: Not applicable

PROVISIONS RELATING TO COLLATERAL AND SECURITY

49,

Secured Security other than NotionaNot applicable
Value Repack Securities:
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50. Notional Value Repack Securities Not applicable

Responsibility

The Issuer accepts responsibility for the inforomatcontained in these Final Terms. To the besthef
knowledge of the Issuer (who has taken all readenedre to ensure that such is the case), thenmafon
contained herein is in accordance with the facts does not omit anything likely to affect the impof such
information.

Signed on behalf of BNP Paribas Issuance B.V.

As Issuer:

C Navta
/

By: ..Cezar NASTASA.. Duly authorised
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PART B — OTHER INFORMATION

Listing and Admission to trading

Application will be made for the Securities to beénatted to trading on the Multilateral Trading
Facility EuroTLX (managed by EuroTLX SIM S.p.A.hé& "Euro TLX") with effect from a date prior
to the Issue Date.

Ratings

The Securities have not been rated.

The rating of the Issuer is A from Standard andrBoo

The rating of the Guarantor is A1 from Moody's @& ffom Standard and Poor's.

As defined by Moody's, an "A" rating means that dhéigations of the Issuer and the Guarantor under
the Programme are judged to be upper-medium gradease subject to low credit risk. Moody's
appends numerical modifiers 1, 2, and 3 to eaclerienating classification from Aaa through Caa.
The modifier 1 indicates that the obligation raitkghe higher end of its generic rating category.

As defined by Standard & Poor's, an obligationdd#e is somewhat more susceptible to the adverse
effects of changes in circumstances and economiditons than obligations in higher-rated
categories. However, the relevant Issuer and @t@r'a capacity to meet its financial commitment on
the obligation is still strong. The addition of lag (+) or minus (-) sign shows relative standirithim

the major rating category"

Moody's and Standard & Poor's are established énBhropean Union and are registered under
Regulation (EC) No. 1060/2009 (as amended).

Interests of Natural and Legal Persons Involved ithe Offer

Investors shall be aware of the fact that the ihistor appointed for the placement of the Secwitie
under these Final Terms, Banca Nazionale del La%opoA. (the “Distributor”), belongs to the same
Group as the Issuer, the BNP Paribas Group. Irréisigect, investors shall also be informed of #u f
that the Distributor will receive from the Issuelagement fees implicit in the Issue Price of the
Securities equal to a maximum annual amount 06%.0f the issue amount. All placement fees will
be paid out upfront. Moreover, investors shall ar@ that implicit in the Issue Price of the Setbesi
are structuring costs equal to an estimated maximumual amount of 0.20% of the issue amount.

Investors must also consider that such fees and eos not included in the price of the Securitas
the secondary market and, therefore, if the Seesrére sold on the secondary market, fees and cost
embedded in the Issue Price will be deducted filmerstle price.

Save as discussed in thedtential Conflicts of IntereStparagraph in theRisk Factors in the Base
Prospectus, so far as the Issuer is aware, norpéargolved in the offer of the Securities has aeliest
material to the offer.

Performance of Underlying/Formula/Other Variable and Other Information concerning the
Underlying Reference

See Base Prospectus for an explanation of effecvabme of Investment and associated risks in
investing in Securities.

Past and further performances of the Underlying&hare available on the relevant Exchange website
www.italianstockexchange.cornd their volatility may be obtained at the offickthe Calculation
Agent by mail to the following addressgd.premium@bnpparibas.com

The Issuer does not intend to provide post-issuarfoemation.
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5.

Operational Information
Relevant Clearing System(s):

Terms and Conditions of the Public Offer
Offer Price:

Conditions to which the offer is subject:
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Euroclear and Clezasir Luxembourg

The Issue Price (of which a maximurmuai
amount of 1.05% is represented by commissions
payable to the Distributor). Moreover, investors
shall be aware that implicit in the Issue Price of
the Securities are structuring costs equal to an
estimated maximum annual amount of 0.20% of
the issue amount.

The oftdrthe Securities is conditional on their
issue.

The Issuer reserves the right to withdraw the
offer and cancel the issuance of the Securities for
any reason, in accordance with the Distributor at
any time on or prior to the Issue Date. For the
avoidance of doubt, if any application has been
made by a potential investor and the Issuer
exercises such a right, each such potential
investor shall not be entitled to subscribe or
otherwise acquire the Securities.

The Issuer will in its sole discretion determine
the final amount of Securities issued up to a limit
of EUR 25,000,000. The final amount that are
issued on Issue Date will be listed on Multilateral
Trading Facility EuroTLX (managed by
EuroTLX SIM S.p.A.). The final amount of the
Securities issued will be determined by the Issuer
in light of prevailing market conditions, and is it
sole and absolute discretion depending on the
number of Securities which have been agreed to
be purchased as of the Issue Date.

The Offer Period may be closed early as
determined by Issuer in its sole discretion and
notified on or around such earlier date by
publication on the following webpage
investimenti.bnpparibas.it

The Issuer reserves the right to extend the Offer
Period. The Issuer will inform of the extension of
the Offer Period by means of a notice to be
published on the following webpage
investimenti.bnpparibas.it

The Issuer reserves the right to increase the
number of Securities to be issued during the
Offer Period. The Issuer will inform the public of
the size increase by means of a notice to be
published on the following webpage
investimenti.bnpparibas.it

The final amount of the Securities issued will be
determined by the Issuer in light of prevailing

market conditions, and in its sole and absolute
discretion depending on the number of Securities
which have been asked to be subscribed for



Description of the application process:
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during the Offer Period.

Applicattorsubscribe for the Securities can be
made in lItaly through the Distributor. The
distribution activity will be carried out in
accordance with the usual procedures of the
Distributor.

Investors may apply for the subscription of the
Securities during normal Italian banking hours at
the offices filiali) of the Distributor from, and
including, 4 September 2017 until, and including,
26 September 2017, subject to any early closing
or extension of the Offer Period.

The Securities will also be distributed through
door-to-door selling pursuant to Article 30 of the
Italian Legislative Decree No. 58 of 24 February
1998, as amended from time to time (thalfan
Financial Services Act) from and including 4
September 2017 to and including 19 September
2017, subject to any early closing or extension of
the Offer Period.

Pursuant to Article 30, paragraph 6, of the Italian
Financial Services Act, the validity and
enforceability of contracts entered into through
door-to-door selling is suspended for a period of
7 (seven) days beginning on the date of purchase
by the relevant investor. Within such period
investors may notify the relevant Distributor of
their withdrawal without payment of any charge
or commission.

The Certificates will be also offered by Banca

Nazionale del Lavoro S.p.A. through recorded

telephone orders. In this case, the investor may
subscribe for the Certificates via the internet or
the telephone, after being identified by the

Distributor using his/her identification codes. As

soon as the telephone call begins, the investor
will be requested to declare, among other things,
that he/she has received and read the offer
documentation sent to him/her by the Distributor

and the risk factors contained therein, and that
he/she will provide all the information necessary

to the continue with the order. The Distributor,

during the telephone call, will summarise to the

investor the details of the transaction and the
investor will then confirm the correctness of such

details and will give his/her consent to the

subscription of the Certificates.

The Distributor is responsible for the notification
of any withdrawal right applicable in relation to
the offer of the Securities to potential investors.

Prospective investors will not be required to
enter into any contractual arrangements directly
with the Issuer in relation to the subscription for
the Securities.



Applicants having no client relationship with the

Distributor with whom the acceptance form is

filed may be required to open a current account
or to make a temporary non-interest bearing
deposit of an amount equal to the counter-value
of the Securities requested, calculated on the
basis of the Issue Price of the Securities. In the
event that the Securities are not allotted or only
partially allotted, the total amount paid as a
temporary deposit, or any difference with the
counter-value of the Securities allotted, will be

repaid to the applicant without charge by the
Issue Date.

By purchasing the Securities, the holders of the
Securities are deemed to have knowledge of all
the Conditions of the Securities and to accept
said Conditions.

Applications received by the Distributor prior to
the start of the Offer Period or after the closing
date of the Offer Period, will be considered as
not having been received and will be void.

Details of the minimum and/or maximum amouniinimum subscription amount per investor:
of application: EUR 100

Maximum subscription amount per investor:
250,000* Notional Amount.

The maximum amount of application of
Securities will be subject only to availability at
the time of the application.

Description of possibility to reduce subscriptiondlot applicable
and manner for refunding excess amount paid by
applicants:

Details of the method and time limits for paying’he Securities will be issued on the Issue Date
up and delivering the Securities: against payment to the Issuer by the Distributor
of the gross subscription moneys.

The Securities are cleared through the clearing
systems and are due to be delivered through the
Distributor on or around the Issue Date.

Manner in and date_on which results of the offg#yplication by means of a notice by loading the
are to be made public: following link (investimenti.bnpparibas)it in
each case on or around the Issue Date.

Procedure for exercise of any right of preNot applicable
emption, negotiability of subscription rights and
treatment of subscription rights not exercised:

Process for notification to applicants of th&here are no pre-identified allotment criteria.
amount allotted and indication whether dealin

. e ) Phe Distributor will adopt allotment criteria that
may begin before notification is made:

ensure equal treatment of prospective investors.
All of the Securities requested through the
Distributor during the Offer Period will be
assigned up to the maximum amount of the
Offer.
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7.

In the event that during the Offer Period the
requests exceed the number of Securities to be
issued, the Issuer will at it discretion, eithay, (
proceed to increase the size of the offer or, (ii)
early terminate the Offer Period and suspend the
acceptance of further requests.

Each investor will be notified by the Distributor
of its allocation of Securities after the end o th
Offer Period and in any event on or around the
Issue Date.

No dealings in the Securities may take place
prior to the Issue Date.

For the Offer Price which includes the
commissions payable to the Distributor see above
"Offer Price".

Amount of any expenses and taxes specificallyhe Issuer is not aware of any expenses and
charged to the subscriber or purchaser: taxes specifically charged to the subscriber.

For the Offer Price which includes the
commissions payable to the Distributor and
structuring costs see above "Offer Price".

Placing and Underwriting

Name(s) and address(es), to the extent knownThe Distributor with the address set out below.
the Issuer, of the placers in the various countries
where the offer takes place:

Name and address of the co-ordinator(s) of tidot applicable.
global offer and of single parts of the offer:

Name and address of any paying agents aB8lP Paribas Securities Services, Milan Branch

depository agents in each country (in addition tg. .
the Principal Security Agent): \9la Ansperto 5, 20123, Milano, Italy.

Entities agreeing to underwrite the issue on Ehe placement activity will be carried out by:
firm commitment basis, and entities agreeing
place the issue without a firm commitment
under "best efforts" arrangements:

@anca Nazionale del Lavoro S.p.A.
%iale Altiero Spinelli, 30
00157 Rome, Italy

(the Distributor )

No underwriting commitment is undertaken by
the Distributor

When the underwriting agreement has been Nt applicable.
will be reached:
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8. Intermediaries with a firm commitment to act None

Name and address of the entities which have a firm
commitment to act as intermediaries in secondary
trading, providing liquidity through bid and after
rates and a description of the main terms of their
commitment:

9. Yield
Not applicable.

10. Form of Renouncement Notice

RENOUNCEMENT NOTICE
(to be completed by the Holder of the Security)

BNP Paribas Issuance B.V.
Up to 250,000 EUR"Athena Daily” Certificates relatng to Intesa Sanpaolo Spa Shares
due 30 September 2021

ISIN Code: XS1591267817
(the "Securities’)

To: BNP Paribas Securities Services, Milan Branch

Via Ansperto 5, 20123 Milano, Italy

Fax No: (39) 02 72474 444

Wel/l the undersigned Holder(s) of the Securities

hereby communicate that we are renouncing the attorexercise on the Exercise of the rights grabtethe
Securities in accordance with the Terms and Canditiof the Securities, as amended and/or supplenhdryt
the applicable Final Terms (th&&curity Terms').

Series No. of the Securities:
Number of Securities the subject of this notice:

The undersigned understands that if this Renouncelhaice is not completed and delivered as pravidethe
Security Terms or is determined to be incompletenatr in proper form (in the determination of thaliin
Security Agent), it will be treated as null andd.oi

If this Renouncement Notice is subsequently coecttd the satisfaction of the Italian Security Agérnwill be
deemed to be a new Renouncement Notice submittéteatme such correction was delivered to thadtal
Security Agent.

Expressions defined in the Security Terms shali bBEasame meanings in this Renouncement Notice.
Place and date:

Signature of the Holder
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Name of beneficial owner of the Securities

Signature
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Summaries are made up of disclosure requiremendsvikras "Elements”. These Elements are numbered in

ISSUE SPECIFIC SUMMARY OF THE PROGRAMME IN RELATION TO THIS BASE

PROSPECTUS

Sections A — E (A.1 — E.7). This Summary contdintha Elements required to be included in a sumnfar
this type of Securities, Issuer and Guarantor. Bseasome Elements are not required to be addrefisec;

may be gaps in the numbering sequence of the EtsmEwen though an Element may be required to be

inserted in the summary because of the type ofrliesulssuer and Guarantor(s), it is possiblettha relevant
information can be given regarding the Elementithis case a short description of the Element shddd
included in the summary explaining why it is noplagable.

Section A - Introduction and warnings

Element

Title

Al

Warning that the
summary should
be read as an
introduction and
provision as to
claims

e This summary should be read as an introduction to he Base
Prospectus and the applicable Final Terms. In thiSsummary, unless
otherwise specified and except as used in the firggaragraph of
Element D.3, "Base Prospectus" means the Base Praspus of BNPP
B.V. and BNPP dated 7 June 2017 as supplemented fincime to time
under the Note, Warrant and Certificate Programme ¢ BNPP B.V.,
BNPP and BNP Paribas Fortis Funding. In the firstparagraph of
Element D.3, "Base Prospectus" means the Base Praspus of BNPP
B.V. and BNPP dated 7 June 2017 under the Note, Want and
Certificate Programme of BNPP B.V., BNPP and BNP Rébas Fortis
Funding.

e Any decision to invest in any Securities should bédased on a
consideration of the Base Prospectus as a whole,ciading any
documents incorporated by reference and the applid¢de Final Terms.

e Where a claim relating to information contained in the Base
Prospectus and the applicable Final Terms is broughbefore a court
in a Member State of the European Economic Area, th plaintiff may,
under the national legislation of the Member Statevhere the claim is
brought, be required to bear the costs of translatig the Base
Prospectus and the applicable Final Terms before # legal
proceedings are initiated.

* No civil liability will attach to the Issuer or the Guarantor in any such
Member State solely on the basis of this summaryngluding any
translation hereof, unless it is misleading, inacaate or inconsistent
when read together with the other parts of the Bas€&rospectus and
the applicable Final Terms or, following the implenentation of the
relevant provisions of Directive 2010/73/EU in theaelevant Member
State, it does not provide, when read together witthe other parts of
the Base Prospectus and the applicable Final Termkey information
(as defined in Article 2.1(s) of the Prospectus Dactive) in order to
aid investors when considering whether to invest ithe Securities.

A.2

Consent as to use
the Base
Prospectus, perio
of validity and
other conditions
attached

Not applicable. See Section E.3 “Terms and conuktiof the offer”.




Section B - Issuer and Guarantor

Element | Title
B.1 Legal and BNP Paribas Issuance B.V. (formerly BNP Paribasithabe Issuance B.V.
commercial name| ("BNPP B.V! or the 'Issuer").
of the Issuer
B.2 Domicile/ legal The Issuer was incorporated in the Netherlands psvate company with
form/ legislation/ | limited liability under Dutch law having its regised office at Herengracht
country of 595, 1017 CE Amsterdam, the Netherlands.
incorporation
B.4b Trend information| BNPP B.V. is dependent upon BNERPP B.V. is a wholly owned
subsidiary of BNPP specifically involved in theuasice of securities such as
notes, warrants or certificates or other obligatiafich are developed, set Uip
and sold to investors by other companies in the Bidftbas Group (including
BNPP). The securities are hedged by acquiring medgistruments and/or
collateral from BNP Paribas and BNP Paribas estéie described in Element
D.2 below. As a consequence, the Trend informatiestribed with respect to
BNPP shall also apply to BNPP B.V.
B.5 Description of the| BNPP B.V. is a wholly owned subsidiary of BNP Pagb BNP Paribas is the
Group ultimate holding company of a group of companied amnages financial
operations for those subsidiary companies (togetieeiBNPP Group").
B.9 Profit forecast or | Not applicable, as there are no profit forecastsstimates made in respect of
estimate the Issuer in the Base Prospectus to which thisnSamnrelates.
B.10 Audit report Not applicable, there are no qualifications in auogit report on the historical
qualifications financial information included in the Base Prospect
B.12 Selected historical key financial information:
Comparative Annual Financial Data - In EUR
31/12/2016 (audited) 31/12/2015 (audited)
Revenues 399,805 315,558
Net income, Group share 23,307 19,786
Total balance sheet 48,320,273,908 43,042,575,328
Shareholders’ equity (Group share) 488,299 464,992
Statements of no significant or material adverse change
There has been no significant change in the firsrgi trading position of the BNPP Group since
30 June 2017 (being the end of the last finana@aiopd for which interim financial statements have
been published). There has been no material adebesaye in the prospects of BNPP or the BNPP
Group since 31 December 2016 (being the end oflake financial period for which audited
financial statements have been published).
There has been no significant change in the firdrai trading position of BNPP B.V. since 31
December 2016 and there has been no material &deleamnge in the prospects of BNPP B.V. since

31 December 2016.
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Element | Title
B.13 Events Not applicable, as at 4 August 2017 and to the beshe Issuer's knowledge
impacting the | there have not been any recent events which aaentaterial extent relevant t
Issuer's the evaluation of the Issuer's solvency since 3debwer 2016.
solvency
B.14 Dependence BNPP B.V. is dependent upon BNPP. BNPP B.V. is allyfowned subsidiary
upon other of BNPP specifically involved in the issuance ofcuggties such as note
group entities | warrants or certificates or other obligations whézck developed, set up and s
to investors by other companies in the BNP PariBesup (including BNPP)
The securities are hedged by acquiring hedgingunsnts and/or collatera
from BNP Paribas and BNP Paribas entities as destin Element D.2 below.
See also Element B.5 above..
B.15 Principal The principal activity of the Issuer is to issuel&m acquire financial instrumen
activities of any nature and to enter into related agreemtmtshe account of variou
entities within the BNPP Group.
B.16 Controlling BNP Paribas holds 100 per cent. of the share dagfithe Issuer.
shareholders
B.17 Solicited credit| BNPP B.V.'s long term credit rating are A with alde outlook (Standard &
ratings Poor's Credit Market Services France SAS) and BBRP's short term credi
rating are A-1 (Standard & Poor's Credit Marketv@grs France SAS).
The Securities have not been rated.
A security rating is not a recommendation to b&y, er hold securities and ma
be subject to suspension, reduction or withdrawalrg time by the assignin
rating agency.
B.18 Description of| The Securities will be unconditionally and irrevbba guaranteed by BNF
the Guarantee | Paribas (BNPP' or the 'Guarantor") pursuant to an English law deed
guarantee executed by BNPP on or around 7 June(&®d Guaranteg").
In the event of a bail-in of BNPP but not BNPP B.the obligations and/g
amounts owed by BNPP under the guarantee shaéécheed to reflect any sug
modification or reduction applied to liabilities &NPP resulting from thg
application of a bail-in of BNPP by any relevanguator (including in a
situation where the Guarantee itself is not thgesitof such bail-in).
The obligations under the guarantee are unsubdedinaand unsecure
obligations of BNPP and will ranbari passuwith all its other present and futu
unsubordinated and unsecured obligations subjecuttn exceptions as mg
from time to time be mandatory under French law.
B.19 Information
about the
Guarantor
B.19/B.1 | Legal and BNP Paribas
commercial
name of the
Guarantor
B.19/B.2 | Domicile/ legal | The Guarantor was incorporated in France as@été anonymender French

form/
legislation/
country of
incorporation

law and licensed as a bank having its head officEsaboulevard des Italiens
75009 Paris, France.




Element Title
B.19/ Trend Macroeconomic environment
B.4b information

Macroeconomic and market conditions affect BNPRsults. The nature g
BNPP's business makes it particularly sensitivenaxroeconomic and mark
conditions in Europe, which have been at timeslehging and volatile in recer
years.

In 2016, global growth stabilised slightly above ,3#espite a much lowe
growth in the advanced economies. Three majoritrans continue to affect th
global outlook: declining economic growth in Chirfajctuating energy price
that rose in 2016, and a second tightening of nzopetolicy in the United State
in the context of a resilient domestic recoveryshbuld be noted that the cent
banks of several large developed countries contiougaintain accommaodativ
monetary policies. IMF economic forecasts for 2bp@int to a recovery i
global activity, no significant improvement in grtwin the euro zone and Japg
and a slowdown in the United Kingdom.

Financial instability due to the vulnerability ofrerging countries

While the exposure of the BNP Paribas Group to gimgrcountries is limited
the vulnerability of these economies may generaseuptions in the globa
financial system that could affect the BNP PariBasup and potentially alter it
results.

A broad increase in the foreign exchange liabgited the economies of man
emerging market economies was observed in 20%6tiate when debt levels (i
both foreign and local currency) were already highe private sector was th
main source of the increase in this debt. Furtheemihe prospect of a gradu
increase in US key rates (the Federal Reserve Beade its first increase i
December 2015, and a second in December 2016) rasréased financia
volatility stemming from concerns about growth andunting geopolitical risk
in emerging markets have contributed to a tightgnof external financia
conditions, increased capital outflows, furtherreacy depreciations in man
emerging markets and heightened risks for bankesé&tiactors could result i
further downgrades of sovereign ratings.

There is still a risk of disturbances in global ks (rising risk premiums
erosion of confidence, declining growth, defermaklmwer pace of normalisatio
of monetary policies, declining liquidity in marketasset valuation problem
decline in credit supply and disorderly delevergyithat could affect all bankin
institutions.

Systemic risks related to increased debt and mdidatlity

Despite the upturn since mid-2016, interest rat®ain low, which may
continue to encourage excessive risk-taking amongesplayers in the financig
system: increased maturities of financing and adselt, less stringent policy fq
granting loans, increase in leveraged financing.

Some players (insurance companies, pension fusdef aanagers, etc.) ent
an increasingly systemic dimension and in the esénarket turbulence (linke
for instance to a sudden rise in interest rategoaradsharp price correction) the
may decide to unwind large positions in an envirenmof relatively weak
market liquidity.

Recent years have also seen an increase in deblic(@nd private, in both
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developed and emerging countries). The resultisigeould materialise either i

! See notably: IMF — World Economic Outlook, updatedanuary 2017.
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Element

Title

the event of a spike in interest rates or a furtiegrative growth shock.
Laws and regulations applicable to financial ingtitutions

Recent and future changes in the laws and regokatipplicable to financial
institutions may have a significant impact on BNRRRasures that were recently
adopted or which are (or whose application measare} still in draft format,
that have or are likely to have an impact on BNBRioly include:

Moreover, in today’s tougher regulatory contexg ttsk of non-compliance with
existing laws and regulations, in particular thoskating to the protection of the
interests of customers, is a significant risk foe banking industry, potentially
resulting in significant losses and fines. In additto its compliance system,

the structural reforms comprising the French bagkew of 26 July
2013 requiring that banks create subsidiaries for segregate
"speculative" proprietary operations from theirditenal retail banking
activities, the "Volcker rule" in the US which rasts proprietary
transactions, sponsorship and investment in priegfeity funds and
hedge funds by US and foreign banks, and upcomitgntial changes$
in Europe;

regulations governing capital: the Capital Requieata Directive 1V
("CRD4"/the Capital Requirements Regulation CRR"), the
international standard for total loss-absorbingacéty ('TLAC ") and
BNPP's designation as a financial institution that of systemic
importance by the Financial Stability Board;

the European Single Supervisory Mechanism and thdeance of 6
November 2014;

the Directive of 1@\pril 2014 related to deposit guarantee systems |and

its delegation and implementing decrees, the Direcif 15May 2014
establishing a Bank Recovery and Resolution framkewthe Single
Resolution Mechanism establishing the Single Ré®oluCouncil and
the Single Resolution Fund;

the Final Rule by the US Federal Reserve imposiigdr prudential
rules on the US transactions of large foreign bankstably the
obligation to create a separate intermediary hgldiompany in the US$
(capitalised and subject to regulation) to housé tHS subsidiaries;

the new rules for the regulation of over-the-couulerivative activities
pursuant to Title VIl of the Dodd-Frank Wall StreBeform and
Consumer Protection Act, notably margin requirermeior uncleared
derivative products and the derivatives of seasitiraded by swa
dealers, major swap participants, security-baseapsealers and majqg
security-based swap participants, and the ruléheofJS Securities an
Exchange Commission which require the registratidnbanks and
major swap participants active on derivatives m&rkad transparency
and reporting on derivative transactions;

O =0

the new Markets in Financial Instruments Directi®iFID ") and
Markets in Financial Instruments RegulatioM{FIR "), and European
regulations governing the clearing of certain otver-counter derivative
products by centralised counterparties and theladispe of securitieg
financing transactions to centralised bodies.

which specifically covers this type of risk, the BNParibas Group places the
interest of its customers, and more broadly thatsoftakeholders, at the heart |of
its values. The new Code of conduct adopted bBtiE Paribas Group in 201
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Element

Title

sets out detailed values and rules of conductisnatea.

Cyber risk

In recent years, financial institutions have bempdcted by a number of cyber

incidents, notably involving large-scale alteraiaf data which compromise th
quality of financial information. This risk remairieday and BNPP, like othe

banks, has taken measures to implement systemsatonith cyber attacks that

could destroy or damage data and critical systems lEamper the smoot|

h
running of its operations. Moreover, the regulatand supervisory authorities
y

are taking initiatives to promote the exchangendérimation on cyber securit
and cyber criminality in order to improve the ségurof technological
infrastructures and establish effective recoveangplafter a cyber incident.

B.19/B.5

Description of
the Group

BNPP is a European leading provider of banking famahcial services and h3
four domestic retail banking markets in Europe, elgnm Belgium, France, Italy

and Luxembourg. It is present in 74 countries aad8 Imore than 190,000

employees, including more than 145,000 in Europ¢PB is the parent compa
of the BNP Paribas Group (together, tBNPP Group").

B.19/B.9

Profit forecast
or estimate

Not applicable, as there are no profit forecastsstimates made in respect of the

Issuer in the Base Prospectus to which this Sumnedaies.

B.19/
B.10

Audit report

qualifications

Not applicable, there are no qualifications in augdit report on the historica

financial information included in the Base Prospect

B.19/
B.12

Selected historical key financial information:

Comparative Annual Financial Data - In millions of EUR

31/12/2016 31/12/2015
(audited) (audited)
Revenues 43,411 42,938
Cost of risk (3,262) (3,797)
Net income, Group share 7,702 6,694
31/12/2016 31/12/2015
Common equity Tier 1 ratio (Basel 3 11.5% 10.9%
fully loaded, CRD4)
31/12/2016 31/12/2015
(audited) (audited)
Total consolidated balance sheet 2,076,959 1,994,19
Consolidated loans and receivables 712,233 682,497
due from customers
Consolidated items due to customers 765,953 700,309
Shareholders' equity (Group share) 100,665 96269




Element

Title

Comparative Int
millions of EUR

erim Financial Data for the six-month period ended 30 June 2017 - In

1H17 1H16
(unaudited) (unaudited)
Revenues 22,235 22,166
Cost of risk (1,254) (1,548)
Net income, Group share 4,290 4,374
30/06/2017 31/12/2016
Common equity Tier 1 ratio (Basel 3 11.7% 11.5%
fully loaded;. CRD4)
30/06/2017 31/12/2016
(unaudited) (audited)
Total consolidated balance sheet 2,142,961 2,096,95
Consolidated loans and receivables 715,466 712,233
due from customers
Consolidated items due to customers 793,384 765,953
Shareholders' equity (Group share) 99,318 100|665
Statements of no significant or material adverse change
There has been no significant change in the firsrmei trading position of the BNPP Group since
30 June 2017 (being the end of the last finanaaiod for which interim financial statements have
been published).
There has been no material adverse change in tspguts of BNPP since 31 December 2016
(being the end of the last financial period for ethiaudited financial statements have bgen
published).
B.19/ Events Not applicable, as 4 August 2017 and to the besh®iGuarantor's knowledge,
B.13 impacting the | there have not been any recent events which aaentaterial extent relevant 1o
Guarantor's the evaluation of the Guarantor's solvency sincéw 2017
solvency
B.19/ Dependence | Subject to the following paragraph, BNPP is notefefent upon other membeyrs
B.14 upon other of the BNPP Group.
Group entities In April 2004, BNPP began outsourcing IT Infrasttre Management Services
to the BNP Paribas Partners for Innovation (BR#intjventure set up with IBM
France at the end of 2003. BP2l provides IT Inftature Management Services
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Element | Title
for BNPP and several BNPP subsidiaries in Franoel(ding BNP Paribas
Personal Finance, BP2S, and BNP Paribas Cardifitz&tand, and Italy. In
mid-December 2011 BNPP renewed its agreement Bith France for a periog
lasting until end-2017. At the end of 2012, thetipa entered into an agreement
to gradually extend this arrangement to BNP Parkbatis as from 2013. Th
Swiss subsidiary was closed on 31 December 2016.
BP2| is under the operational control of IBM FranB&P Paribas has a strong
influence over this entity, which is 50/50 ownedtwlBM France. The BN%;
Paribas staff made available to BP2l make up Hatfiat entity's permanent sta
its buildings and processing centres are the ptppefr the Group, and th
governance in place provides BNP Paribas with theractual right to monito
the entity and bring it back into the Group if nesary.
ISFS, a fully-owned IBM subsidiary, handles IT btructure Management fg
BNP Paribas Luxembourg.
BancWest's data processing operations are outsbuecéidelity Information
Services. Cofinoga France's data processing isoougsd to SDDC, a fully
owned IBM subsidiary.
See also Element B.5 above.
B.19/ Principal BNP Paribas holds key positions in its two mainihesses:
B.15 activities
. Retail Banking and Serviceswhich includes:
. Domestic Markets, comprising:
¢ French Retail Banking (FRB),
* BNL banca commerciale (BNL bc), Italian retainiang,
< Belgian Retail Banking (BRB),
e Other Domestic Markets activities, including Luxeourg
Retail Banking (LRB);
. International Financial Services, comprising:
« Europe-Mediterranean,
* BancWest,
« Personal Finance,
* Insurance,
« Wealth and Asset Management;
. Corporate and Institutional Banking (CIB), which includes:
. Corporate Banking,
*  Global Markets,
. Securities Services.
B.19/ Controlling None of the existing shareholders controls, eittiegctly or indirectly, BNPP
B.16 shareholders | As at 30 June 2017, the main shareholders were é®odrédérale d

D
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Element

Title

Participations et d'InvestissementSEPI") a public-interest société anonyn
(public limited company) acting on behalf of theld@an government holding
7.7% of the share capital, BlackRock Inc. holding% of the share capital ar
Grand Duchy of Luxembourg holding 1.0% of the sheapital. To BNPP's
knowledge, no shareholder other than SFPI and Rack Inc. owns more tha
5% of its capital or voting rights.

e
)

B.19/
B.17

Solicited credit
ratings

BNPP's long-term credit ratings are A with a stafdlook (Standard & Poor’
Credit Market Services France SAS), Al with a stabutlook (Moody's
Investors Service Ltd.), A+ with a stable outlodlit¢h France S.A.S.) and A/
(low) with a stable outlook (DBRS Limited@nd BNPP's short-term credit ratin
are A-1 (Standard & Poor's Credit Market ServiceenEe SAS), P-1 (Moody'
Investors Service Ltd.), F1 (Fitch France S.A.Shid &R-1 (middle) (DBRS
Limited).
A security rating is not a recommendation to b&, er hold securities and ma
be subject to suspension, reduction or withdrawalrg time by the assignin
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rating agency.

Section C — Securities

Element

Title

Cl1

Type and class of The Securities are certificateC@rtificates") and are issued in Series
Securities/ISIN

The Series Number of the SecuritiesE76806ELM. The Tranche
number is 1;

The ISIN isXS1591267817
The Common Code 559126781.
The Certificates are governed by English law.

The Securities are cash settled Securities.

C.2

Currency

The currency of this Series of Securigesuro ("EUR").

C5

transferability

Restrictions on free | The Securities will be freely transferable, subjectthe offering and

selling restrictions in the United States, the Pe@n Economic Area
Belgium, the Czech Republic, Denmark, Finland, EeanGermany
Hungary, Ireland, Italy, Luxembourg, Norway, PolanBortugal,
Romania, Spain, Sweden, the United Kingdom, JapdrAaistralia and
under the Prospectus Directive and the laws ofjasdiction in which
the relevant Securities are offered or sold.

C.8

Securities

Rights attaching to thg Securities issued under the Base Prospectus wile herms and

conditions relating to, among other matters:
Status

The Securities are issued on a unsecured basisrittesissued on a
unsecured basis constitute unsubordinated and umeskobligations of
the Issuer and rargari passuamong themselves.

0

Taxation

The Holder must pay all taxes, duties and/or exgemsising from the

9
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redemption of the Securities and/or the deliverytransfer of the
Entitlement. The Issuer shall deduct from amoy#gable or asset
deliverable to Holders certain taxes and expensas pmeviously
deducted from amounts paid or assets delivered dludss, as the
Calculation Agent determines are attributable toSecurities.

Payments will be subject in all cases to (i) asgdl or other laws an
regulations applicable thereto in the place of pawin (i) any
withholding or deduction required pursuant to areagent describe
in Section 1471(b) of the U.S. Internal Revenue €Cofl 1986 (the
"Code") or otherwise imposed pursuant to Sections 14rdugh 1474
of the Code, any regulations or agreements theerurahy official
interpretations thereof, or any law implementingiatergovernmenta
approach thereto, and (iii) any withholding or detthn required
pursuant to Section 871(m) of the Code.

In addition, in determining the amount of withhaldi or deduction
required pursuant to Section 871(m) of the Codeosep with respec
to any amounts to be paid on the Securities, thaelsshall be entitle
to withhold on any "dividend equivalent" paymens (defined for
purposes of Section 871(m) of the Code) at a a88 per cent.

Negative pledge

The terms of the Securities will not contain a riegapledge provision.

(2]

Events of Default
The terms of the Securities will not contain evesftdefault.
Meetings

The terms of the Securities will contain provisidas calling meetings
of holders of such Securities to consider mattéfecting their interestg
generally. These provisions permit defined majesitito bind all
holders, including holders who did not attend antevat the relevan
meeting and holders who voted in a manner contratlye majority.

Governing law

The Securities, the English Law Agency Agreemesst gaended of

supplemented from time to time), the Guarantee espect of the
Securities and any non-contractual obligationsiragisout of or in

connection with the Securities, the English Law AgeAgreement (a$

amended or supplemented from time to time) andGlarantee in
respect of the Securities will be governed by amallde construed i
accordance with English law.

C.9

Interest/Redemption

I nterest
The Securities do not bear or pay interest omprsn amount.
Redemption

Unless previously redeemed or purchased and kathceach Security
will be redeemed as set out in Element C.18.

The Securities may also be redeemed early onrowme of an
Additional Disruption Event, an Optional AdditionBisruption Event,
an Extraordinary Event, a Potential Adjustment Ewarif performance
of the Issuer's obligations under the Securitiesobres illegal, or

becomes illegal or impractical by reason of forageaure or act of state.

10
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The amount payable under the Securities on eadgmgtion will be
the fair market value of each Security less hedgtsc

Representative of Holders

No representative of the Holders has been appomtdbe Issuer.

Please also refer to item C.8 above for right<hitay to the Securities.

C.10 Derivative component| Not applicable.
in the interest payment

c.11 Admission to Trading | Application is expected torbade for the Securities to be admitted

trading on the Multilateral Trading Facility EuroXL(managed by
EuroTLX SIM S.p.A.).

C.15 How the value of the | The amount payable on redemption is calculateddigrence to the
investment in the ordinary shares dhtesa Sanpaolo(Bloomberg codetSP IM Equity )
derivative securities is| (the “Underlying Reference).
affected by the value
of the underlying See item C.9 above and C.18 below.
assets

C.16 Maturity of the The Exercise Date of the Securities is 23 Septer@®@1 and the
derivative Securities | Exercise Settlement Date is 30 September 2021

Cc.17 Settlement Procedure This Series of Securitieash settled.

The Issuer does not have the option to varyesatht.
Cc.18 Return on derivative | See Element C.8 above for the rights attachingedSecurities.

securities

Final Redemption

Final Payout.
Final Payouts

Structured Products Securities (SPS) Final Payouts

early redemption feature. The return is linkedh® performance of th
Underlying Reference(s). The return is calculated rbference tg
various mechanisms (including knock-in featured)ergé is no capita
protection

NA x Autocall Standard
NA is EUR 100
Autocall Standard

(A) If FR Barrier Value is greater than or equal to thimal

Redemption Condition Level:

100% + FR Exit Rategr
(B)

Condition Level and no Knock-in Event has occurred:

100% + Coupon Airbag Percentage; or

The Certificates will be automatically exercised the Exercise Date.
Upon automatic exercise each Certificate entithesHolder to receive
on the Exercise Settlement Date a Cash SettlemmiotuAt equal to the

If FR Barrier Value is less than the Final Redeopti

Auto-callable Securities fixed term products that include an automatic

a)

11
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© If FR Barrier Value is less than the Final Redeowpti

Condition Level and a Knock-in Event has occurred:
Min (100%, Final Redemption Value).

Where

FR Exit Rate means FR Rate

FR Ratemeans 23.9671%

Coupon Airbag Percentagemeans 0%

Final Redemption Valuemeans Underlying Reference Value

Underlying Reference Value means, in respect of an Underlyi
Reference and a SPS Valuation Date, (i) the UnitgyhReference

Closing Price Value for such Underlying Referenceaspect of such

SPS Valuation Date (ii) divided by the relevant driging Reference
Strike Price;

Underlying Referenceis as set out in Element C.20 ;

Underlying Reference Value means, in respect of an Underlyi
Reference and a SPS Valuation Date, (i) the UnitgyhReference

Closing Price Value for such Underlying Referenceaspect of such

SPS Valuation Date (ii) divided by the relevant drging Reference
Strike Price;

Underlying Reference Closing Price Valueneans, in respect of a SH
Valuation Date, the Closing Price in respect ohsday;

SPS Valuation Datemeans the SPS Redemption Valuation Date;

SPS Redemption Valuation Datemeans the Redemption Valuati
Date;

Redemption Valuation Datemeans 23 September 2021 ;

Underlying Reference Strike Pricemeans, in respect of an Underlyi
Reference, the Underlying Reference Closing Prigdu®/ for such
Underlying Reference on the Strike Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valuemeans, in respect of a SH
Valuation Date, the Closing Price in respect ohsday;

Where:
SPS Valuation Datemeans the Strike Date;

Strike Date means 26 September 2017.

FR Barrier Value means the Underlying Reference Value;

Underlying Reference Value means, in respect of an Underlyi
Reference and a SPS Valuation Date, (i) the UnitgyhReference

Closing Price Value for such Underlying Referenceaspect of such

SPS Valuation Date (ii) divided by the relevant driging Reference
Strike Price;

Underlying Referenceis as set out in Element C.20 ;

9

9

PS

N

9

S

9
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Underlying Reference Value means, in respect of an Underlyi
Reference and a SPS Valuation Date, (i) the Uniteyl\Reference

Closing Price Value for such Underlying Referencedspect of such

SPS Valuation Date (ii) divided by the relevant ©riging Reference
Strike Price;

Underlying Reference Closing Price Valueneans, in respect of a SH
Valuation Date, the Closing Price in respect othsday;

SPS Valuation Datemeans the SPS FR Barrier Valuation Date;

SPSFR Barrier Valuation Date means the Redemption Valuati
Date;

Redemption Valuation Datemeans 23 September 2021 ;

Underlying Reference Strike Pricemeans, in respect of an Underlyi
Reference, the Underlying Reference Closing Prigdu®/ for such
Underlying Reference on the Strike Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valueneans, in respect of a SH
Valuation Date, the Closing Price in respect othsday

Where:

SPS Valuation Datemeans the Strike Date
Strike Date means 26 September 2017,

Final Redemption Condition Levelmeans 100%

Closing Price means the official closing price of the Underlyi
Reference on the relevant day.

Provisions for the purposes of determining the Kndcin Event

Knock-in Event: Applicable

Knock-in Event means that the Knock-in Value is less than thedkng
in Level in respect of a Knock-in Determination iedr

Knock-in Level means 50%;
Knock-in Value means the Underlying Reference Value;

Underlying Reference Value means, in respect of an Underlyi
Reference and a SPS Valuation Date, (i) the Uniteyl\Reference

Closing Price Value for such Underlying Referencedspect of such

SPS Valuation Date (ii) divided by the relevant ©riging Reference
Strike Price.

Underlying Referenceis set out in Element C.20;

Underlying Reference Value means, in respect of an Underlyi
Reference and a SPS Valuation Date, (i) the Uniteyl\Reference

Closing Price Value for such Underlying Referencedspect of such

SPS Valuation Date (ii) divided by the relevant ©riging Reference
Strike Price.

Underlying Reference Closing Price Valueneans in respect of a SH

9

PS

bn

9

PS

9

9

PS

Valuation Date, the Closing Price in respect othsday;
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SPS Valuation Datemeans the Knock-in Determination Day;
Knock-in Determination Day means the Redemption Valuation Date;
Redemption Valuation Datemeans 23 September 2021 ;

Underlying Reference Strike Pricemeans, in respect of an Underlying
Reference, the Underlying Reference Closing Priedu®/ for such
Underlying Reference on the Strike Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valueneans, in respect of a SRS
Valuation Date, the Closing Price in respect othsday;

Where:
SPS Valuation Datemeans the Strike Date;
Strike Date means 26 September 2017,

Closing Price means the official closing price of the Underlying
Reference on the relevant day.

Automatic Early Redemption

If on any Automatic Early Redemption Valuation Date Automatic
Early Redemption Event occurs, the Securitiesvélfedeemed early at
the Automatic Early Redemption Amount on the AuttmeEarly
Redemption Date.

The Automatic Early Redemption Amount will be equalthe SPS
Automatic Early Redemption Payout.

The"SPS Automatic Early Redemption Payout"is:
NA x (100% + AER Exit Rate)

NA means EUR 100

AER Exit Rate means AER Rate;

Automatic Early Redemption Event means that on the Automatic
Early Redemption Valuation Date the SPS AER Vatugreater than or
equal to the Automatic Early Redemption Level.

Automatic Early Redemption Levelmeans 100%

Automatic Automatic Automatic
i Early i Early i Early

Redempti Redempti Redempti

on Date(s) on Date(s) on Date(s)

03-Oct-18 | 253 | 03-Oct-19 | 505 | 01-Oct-20
04-Oct-18 | 254 | 04-Oct-19 | 506 | 02-Oct-20
05-Oct-18 | 255 | 07-Oct-19 | 507 | 05-Oct-20
08-Oct-18 | 256 | 08-Oct-19 | 508 | 06-Oct-20
09-Oct-18 | 257 | 09-Oct-19 | 509 | 07-Oct-20
10-Oct-18 | 258 | 10-Oct-19 | 510 | 08-Oct-20
11-Oct-18 | 259 | 11-Oct-19 | 511 | 09-Oct-20
12-Oct-18 | 260 | 14-Oct-19 | 512 | 12-Oct-20
15-Oct-18 | 261 | 15-Oct-19 | 513 | 13-Oct-20
16-Oct-18 | 262 | 16-Oct-19 | 514 | 14-Oct-20

Blo|jo(~Njooslwine
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11 | 17-Oct-18 | 263 | 17-Oct-19 | 515 | 15-Oct-20
12 | 18-Oct-18 | 264 | 18-Oct-19 | 516 | 16-Oct-20
13 | 19-Oct-18 | 265 | 21-Oct-19 | 517 | 19-Oct-20
14 | 22-Oct-18 | 266 | 22-Oct-19 | 518 | 20-Oct-20
15 | 23-Oct-18 | 267 | 23-Oct-19 | 519 | 21-Oct-20
16 | 24-Oct-18 | 268 | 24-Oct-19 | 520 | 22-Oct-20
17 | 25-Oct-18 | 269 | 25-Oct-19 | 521 | 23-Oct-20
18 | 26-Oct-18 | 270 | 28-Oct-19 | 522 | 26-Oct-20
19 | 29-Oct-18 | 271 | 29-Oct-19 | 523 | 27-Oct-20
20 | 30-Oct-18 | 272 | 30-Oct-19 | 524 | 28-Oct-20
21 | 31-Oct-18 | 273 | 31-Oct-19 | 525 | 29-Oct-20
22 | 01-Nov-18| 274 | 01-Nov-19 | 526 | 30-Oct-20
23 | 02-Nov-18 | 275 | 04-Nov-19 | 527 | 02-Nov-20
24 | 05-Nov-18 | 276 | 05-Nov-19 | 528 | 03-Nov-20
25 | 06-Nov-18 | 277 | 06-Nov-19 | 529 | 04-Nov-20
26 | 07-Nov-18| 278 | 07-Nov-19 | 530 | 05-Nov-20
27 | 08-Nov-18| 279 | 08-Nov-19 | 531 | 06-Nov-20
28 | 09-Nov-18| 280 | 11-Nov-19 | 532 | 09-Nov-20
29 | 12-Nov-18| 281 | 12-Nov-19 | 533 | 10-Nov-20
30 | 13-Nov-18| 282 | 13-Nov-19 | 534 | 11-Nov-20
31 | 14-Nov-18| 283 | 14-Nov-19 | 535 | 12-Nov-20
32 | 15-Nov-18| 284 | 15-Nov-19 | 536 | 13-Nov-20
33 | 16-Nov-18| 285 | 18-Nov-19 | 537 | 16-Nov-20
34 | 19-Nov-18| 286 | 19-Nov-19 | 538 | 17-Nov-20
35 | 20-Nov-18 | 287 | 20-Nov-19 | 539 | 18-Nov-20
36 | 21-Nov-18 | 288 | 21-Nov-19 | 540 | 19-Nov-20
37 | 22-Nov-18 | 289 | 22-Nov-19 | 541 | 20-Nov-20
38 | 23-Nov-18 | 290 | 25-Nov-19 | 542 | 23-Nov-20
39 | 26-Nov-18| 291 | 26-Nov-19 | 543 | 24-Nov-20
40 | 27-Nov-18 | 292 | 27-Nov-19 | 544 | 25-Nov-20
41 | 28-Nov-18 | 293 | 28-Nov-19 | 545 | 26-Nov-20
42 | 29-Nov-18 | 294 | 29-Nov-19 | 546 | 27-Nov-20
43 | 30-Nov-18 | 295 | 02-Dec-19| 547 | 30-Nov-20
44 | 03-Dec-18| 296 | 03-Dec-19| 548 | 01-Dec-20
45 | 04-Dec-18| 297 | 04-Dec-19| 549 | 02-Dec-20
46 | 05-Dec-18| 298 | 05-Dec-19| 550 | 03-Dec-20
47 | 06-Dec-18| 299 | 06-Dec-19| 551 | 04-Dec-20
48 | 07-Dec-18| 300 | 09-Dec-19| 552 | 07-Dec-20
49 | 10-Dec-18| 301 | 10-Dec-19| 553 | 08-Dec-20
50 | 11-Dec-18| 302 | 11-Dec-19| 554 | 09-Dec-20
51 | 12-Dec-18| 303 | 12-Dec-19| 555 | 10-Dec-20
52 | 13-Dec-18| 304 | 13-Dec-19 | 556 | 11-Dec-20
53 | 14-Dec-18| 305 | 16-Dec-19| 557 | 14-Dec-20
54 | 17-Dec-18| 306 | 17-Dec-19 | 558 | 15-Dec-20
55 | 18-Dec-18| 307 | 18-Dec-19| 559 | 16-Dec-20
56 | 19-Dec-18| 308 | 19-Dec-19 | 560 | 17-Dec-20
57 | 20-Dec-18| 309 | 20-Dec-19 | 561 | 18-Dec-20
58 | 21-Dec-18| 310 | 23-Dec-19 | 562 | 21-Dec-20
59 | 24-Dec-18| 311 | 24-Dec-19 | 563 | 22-Dec-20
60 | 27-Dec-18| 312 | 27-Dec-19 | 564 | 23-Dec-20
61 | 28-Dec-18| 313 | 30-Dec-19 | 565 | 24-Dec-20
62 | 31-Dec-18| 314 | 31-Dec-19 | 566 | 28-Dec-20
63 | 02-Jan-19| 315 | 02-Jan-20| 567 | 29-Dec-20
64 | 04-Jan-19| 316 | 06-Jan-20| 568 | 30-Dec-20
65 | 07-Jan-19| 317 | 07-Jan-20| 569 | 31-Dec-20
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66 | 09-Jan-19| 318 | 09-Jan-20| 570 | 05-Jan-21
67 10-Jan-19| 319 | 10-Jan-20| 571 | 06-Jan-21
68 11-Jan-19| 320 | 13-Jan-20| 572 | 07-Jan-21
69 14-Jan-19 | 321 | 14-Jan-20| 573 | 11-Jan-21
70 15-Jan-19 | 322 | 15-Jan-20| 574 | 12-Jan-21
71 16-Jan-19 | 323 | 16-Jan-20| 575 | 13-Jan-21
72 17-Jan-19 | 324 | 17-Jan-20| 576 | 14-Jan-21
73 18-Jan-19 | 325 | 20-Jan-20| 577 | 15-Jan-21
74 | 21-Jan-19| 326 | 21-Jan-20| 578 | 18-Jan-21
75 | 22-Jan-19| 327 | 22-Jan-20| 579 | 19-Jan-21
76 | 23-Jan-19| 328 | 23-Jan-20 | 580 | 20-Jan-21
77 24-Jan-19 | 329 | 24-Jan-20| 581 | 21-Jan-21
78 | 25-Jan-19| 330 | 27-Jan-20| 582 | 22-Jan-21
79 | 28-Jan-19| 331 | 28-Jan-20| 583 | 25-Jan-21
80 | 29-Jan-19| 332 | 29-Jan-20 | 584 | 26-Jan-21
81 | 30-Jan-19| 333 | 30-Jan-20| 585 | 27-Jan-21
82 | 31-Jan-19| 334 | 31-Jan-20| 586 | 28-Jan-21
83 | 01-Feb-19| 335 | 03-Feb-20| 587 | 29-Jan-21
84 | 04-Feb-19| 336 | 04-Feb-20| 588 | 01-Feb-21
85 | 05-Feb-19| 337 | 05-Feb-20| 589 | 02-Feb-21
86 | 06-Feb-19| 338 | 06-Feb-20| 590 | 03-Feb-21
87 | 07-Feb-19| 339 | 07-Feb-20| 591 | 04-Feb-21
88 | 08-Feb-19| 340 | 10-Feb-20| 592 | 05-Feb-21
89 | 11-Feb-19| 341 | 11-Feb-20| 593 | 08-Feb-21
90 | 12-Feb-19| 342 | 12-Feb-20| 594 | 09-Feb-21
91 | 13-Feb-19| 343 | 13-Feb-20| 595 | 10-Feb-21
92 | 14-Feb-19| 344 | 14-Feb-20| 596 | 11-Feb-21
93 | 15-Feb-19| 345 | 17-Feb-20| 597 | 12-Feb-21
94 | 18-Feb-19| 346 | 18-Feb-20| 598 | 15-Feb-21
95 | 19-Feb-19| 347 | 19-Feb-20| 599 | 16-Feb-21
96 | 20-Feb-19| 348 | 20-Feb-20| 600 | 17-Feb-21
97 | 21-Feb-19| 349 | 21-Feb-20| 601 | 18-Feb-21
98 | 22-Feb-19| 350 | 24-Feb-20| 602 | 19-Feb-21
99 | 25-Feb-19| 351 | 25-Feb-20| 603 | 22-Feb-21
100 | 26-Feb-19| 352 | 26-Feb-20| 604 | 23-Feb-21
101 | 27-Feb-19| 353 | 27-Feb-20| 605 | 24-Feb-21
102 | 28-Feb-19| 354 | 28-Feb-20| 606 | 25-Feb-21
103 | 01-Mar-19 | 355 | 02-Mar-20 | 607 | 26-Feb-21
104 | 04-Mar-19 | 356 | 03-Mar-20 | 608 | 01-Mar-21
105 | 05-Mar-19 | 357 | 04-Mar-20 | 609 | 02-Mar-21
106 | 06-Mar-19 | 358 | 05-Mar-20 | 610 | 03-Mar-21
107 | 07-Mar-19 | 359 | 06-Mar-20 | 611 | 04-Mar-21
108 | 08-Mar-19 | 360 | 09-Mar-20 | 612 | 05-Mar-21
109 | 11-Mar-19 | 361 | 10-Mar-20 | 613 | 08-Mar-21
110 | 12-Mar-19 | 362 | 11-Mar-20 | 614 | 09-Mar-21
111 | 13-Mar-19 | 363 | 12-Mar-20 | 615 | 10-Mar-21
112 | 14-Mar-19 | 364 | 13-Mar-20 | 616 | 11-Mar-21
113 | 15-Mar-19 | 365 | 16-Mar-20 | 617 | 12-Mar-21
114 | 18-Mar-19 | 366 | 17-Mar-20 | 618 | 15-Mar-21
115 | 19-Mar-19 | 367 | 18-Mar-20 | 619 | 16-Mar-21
116 | 20-Mar-19 | 368 | 19-Mar-20 | 620 | 17-Mar-21
117 | 21-Mar-19 | 369 | 20-Mar-20 | 621 | 18-Mar-21
118 | 22-Mar-19 | 370 | 23-Mar-20 | 622 | 19-Mar-21
119 | 25-Mar-19 | 371 | 24-Mar-20 | 623 | 22-Mar-21
120 | 26-Mar-19 | 372 | 25-Mar-20 | 624 | 23-Mar-21
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121

27-Mar-19

373

26-Mar-20

625

24-Mar-21

122

28-Mar-19

374

27-Mar-20

626

25-Mar-21

123

29-Mar-19

375

30-Mar-20

627

26-Mar-21

124

01-Apr-19

376

31-Mar-20

628

29-Mar-21

125

02-Apr-19

377

01-Apr-20

629

30-Mar-21

126

03-Apr-19

378

02-Apr-20

630

31-Mar-21

127

04-Apr-19

379

03-Apr-20

631

01-Apr-21

128

05-Apr-19

380

06-Apr-20

632

06-Apr-21

129

08-Apr-19

381

07-Apr-20

633

07-Apr-21

130

09-Apr-19

382

08-Apr-20

634

08-Apr-21

131

10-Apr-19

383

09-Apr-20

635

09-Apr-21

132

11-Apr-19

384

14-Apr-20

636

12-Apr-21

133

12-Apr-19

385

15-Apr-20

637

13-Apr-21

134

15-Apr-19

386

16-Apr-20

638

14-Apr-21

135

16-Apr-19

387

17-Apr-20

639

15-Apr-21

136

17-Apr-19

388

20-Apr-20

640

16-Apr-21

137

18-Apr-19

389

21-Apr-20

641

19-Apr-21

138

23-Apr-19

390

22-Apr-20

642

20-Apr-21

139

24-Apr-19

391

23-Apr-20

643

21-Apr-21

140

25-Apr-19

392

24-Apr-20

644

22-Apr-21

141

26-Apr-19

393

27-Apr-20

645

23-Apr-21

142

29-Apr-19

394

28-Apr-20

646

26-Apr-21

143

30-Apr-19

395

29-Apr-20

647

27-Apr-21

144

02-May-19

396

30-Apr-20

648

28-Apr-21

145

03-May-19

397

04-May-20

649

29-Apr-21

146

06-May-19

398

05-May-20

650

30-Apr-21

147

07-May-19

399

06-May-20

651

03-May-21

148

08-May-19

400

07-May-20

652

04-May-21

149

09-May-19

401

08-May-20

653

05-May-21

150

10-May-19

402

11-May-20

654

06-May-21

151

13-May-19

403

12-May-20

655

07-May-21

152

14-May-19

404

13-May-20

656

10-May-21

153

15-May-19

405

14-May-20

657

11-May-21

154

16-May-19

406

15-May-20

658

12-May-21

155

17-May-19

407

18-May-20

659

13-May-21

156

20-May-19

408

19-May-20

660

14-May-21

157

21-May-19

409

20-May-20

661

17-May-21

158

22-May-19

410

21-May-20

662

18-May-21

159

23-May-19

411

22-May-20

663

19-May-21

160

24-May-19

412

25-May-20

664

20-May-21

161

27-May-19

413

26-May-20

665

21-May-21

162

28-May-19

414

27-May-20

666

24-May-21

163

29-May-19

415

28-May-20

667

25-May-21

164

30-May-19

416

29-May-20

668

26-May-21

165

31-May-19

417

01-Jun-20

669

27-May-21

166

03-Jun-19

418

02-Jun-20

670

28-May-21

167

04-Jun-19

419

03-Jun-20

671

31-May-21

168

05-Jun-19

420

04-Jun-20

672

01-Jun-21

169

06-Jun-19

421

05-Jun-20

673

02-Jun-21

170

07-Jun-19

422

08-Jun-20

674

03-Jun-21

171

10-Jun-19

423

09-Jun-20

675

04-Jun-21

172

11-Jun-19

424

10-Jun-20

676

07-Jun-21

173

12-Jun-19

425

11-Jun-20

677

08-Jun-21

174

13-Jun-19

426

12-Jun-20

678

09-Jun-21

175

14-Jun-19

427

15-Jun-20

679

10-Jun-21
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176

17-Jun-19

428

16-Jun-20

680

11-Jun-21

177

18-Jun-19

429

17-Jun-20

681

14-Jun-21

178

19-Jun-19

430

18-Jun-20

682

15-Jun-21

179

20-Jun-19

431

19-Jun-20

683

16-Jun-21

180

21-Jun-19

432

22-Jun-20

684

17-Jun-21

181

24-Jun-19

433

23-Jun-20

685

18-Jun-21

182

25-Jun-19

434

24-Jun-20

686

21-Jun-21

183

26-Jun-19

435

25-Jun-20

687

22-Jun-21

184

27-Jun-19

436

26-Jun-20

688

23-Jun-21

185

28-Jun-19

437

29-Jun-20

689

24-Jun-21

186

01-Jul-19

438

30-Jun-20

690

25-Jun-21

187

02-Jul-19

439

01-Jul-20

691

28-Jun-21

188

03-Jul-19

440

02-Jul-20

692

29-Jun-21

189

04-Jul-19

441

03-Jul-20

693

30-Jun-21

190

05-Jul-19

442

06-Jul-20

694

01-Jul-21

191

08-Jul-19

443

07-Jul-20

695

02-Jul-21

192

09-Jul-19

444

08-Jul-20

696

05-Jul-21

193

10-Jul-19

445

09-Jul-20

697

06-Jul-21

194

11-Jul-19

446

10-Jul-20

698

07-Jul-21

195

12-Jul-19

447

13-Jul-20

699

08-Jul-21

196

15-Jul-19

448

14-Jul-20

700

09-Jul-21

197

16-Jul-19

449

15-Jul-20

701

12-Jul-21

198

17-Jul-19

450

16-Jul-20

702

13-Jul-21

199

18-Jul-19

451

17-Jul-20

703

14-Jul-21

200

19-Jul-19

452

20-Jul-20

704

15-Jul-21

201

22-Jul-19

453

21-Jul-20

705

16-Jul-21

202

23-Jul-19

454

22-Jul-20

706

19-Jul-21

203

24-Jul-19

455

23-Jul-20

707

20-Jul-21

204

25-Jul-19

456

24-Jul-20

708

21-Jul-21

205

26-Jul-19

457

27-Jul-20

709

22-Jul-21

206

29-Jul-19

458

28-Jul-20

710

23-Jul-21

207

30-Jul-19

459

29-Jul-20

711

26-Jul-21

208

31-Jul-19

460

30-Jul-20

712

27-Jul-21

209

01-Aug-19

461

31-Jul-20

713

28-Jul-21

210

02-Aug-19

462

03-Aug-20

714

29-Jul-21

211

05-Aug-19

463

04-Aug-20

715

30-Jul-21

212

06-Aug-19

464

05-Aug-20

716

02-Aug-21

213

07-Aug-19

465

06-Aug-20

717

03-Aug-21

214

08-Aug-19

466

07-Aug-20

718

04-Aug-21

215

09-Aug-19

467

10-Aug-20

719

05-Aug-21

216

12-Aug-19

468

11-Aug-20

720

06-Aug-21

217

13-Aug-19

469

12-Aug-20

721

09-Aug-21

218

14-Aug-19

470

13-Aug-20

722

10-Aug-21

219

15-Aug-19

471

14-Aug-20

723

11-Aug-21

220

16-Aug-19

472

17-Aug-20

724

12-Aug-21

221

19-Aug-19

473

18-Aug-20

725

13-Aug-21

222

20-Aug-19

474

19-Aug-20

726

16-Aug-21

223

21-Aug-19

475

20-Aug-20

727

17-Aug-21

224

23-Aug-19

476

21-Aug-20

728

18-Aug-21

225

26-Aug-19

477

24-Aug-20

729

19-Aug-21

226

27-Aug-19

478

25-Aug-20

730

20-Aug-21

227

28-Aug-19

479

26-Aug-20

731

23-Aug-21

228

29-Aug-19

480

27-Aug-20

732

24-Aug-21

229

30-Aug-19

481

28-Aug-20

733

25-Aug-21

230

02-Sep-19

482

31-Aug-20

734

26-Aug-21

18




D OINODIO|ANM T |O[O|INOD|IO|HdN|M | S (W0D|©
[l ERN AN EN EN AN EN EN AN AN A e A e Ao N [ Yo NN Yo R ITo R [ To]
[ N NG NG NG NG TN NG N N N N N NG N I NG N N N N

Automatic

Early
Redempti

on
Valuation

NS OIS0 O|HNM IO~ DO | (N
00|00 (00 (00 (00|00 ||| O O O DD |O OO0 0|00
NI AR EN IR R AN IR AR AR IR R BN IR A B T2 e A T A 1 o R Te]

Automatic

Automatic

Early
Redempti

Early
Redempti

on
Valuation

on
Valuation

OO DO|HNM T INO|IN0OD|OHNM T 0|00
OO0 O|O|vd|vd|vd|vd ||| ||| O[NNI [ONN
OO |0 (WO (OO0 |WO|LW0|LWO (OO (OO |0 |0 |0 (WO (L0000 |0 (O

MY ODOINVDO[HNMTINOINNQDOHNM |0 (©
OO |LO OO LD LD | O[O | O (O (O (O[O (O || NN~~~ |~
AN(NNNNN|NNNNNNN|N[N[NN[N[N|N NN

Title

Element




Element

Title

25 | 30-Oct-18 | 277 | 30-Oct-19 | 529 | 28-Oct-20
26 | 31-Oct-18 | 278 | 31-Oct-19 | 530 | 29-Oct-20
27 | 01-Nov-18| 279 | 01-Nov-19 | 531 | 30-Oct-20
28 | 02-Nov-18 | 280 | 04-Nov-19 | 532 | 02-Nov-20
29 | 05-Nov-18| 281 | 05-Nov-19 | 533 | 03-Nov-20
30 | 06-Nov-18| 282 | 06-Nov-19 | 534 | 04-Nov-20
31 | 07-Nov-18 | 283 | 07-Nov-19 | 535 | 05-Nov-20
32 | 08-Nov-18 | 284 | 08-Nov-19 | 536 | 06-Nov-20
33 | 09-Nov-18| 285 | 11-Nov-19 | 537 | 09-Nov-20
34 | 12-Nov-18| 286 | 12-Nov-19 | 538 | 10-Nov-20
35 | 13-Nov-18 | 287 | 13-Nov-19 | 539 | 11-Nov-20
36 | 14-Nov-18| 288 | 14-Nov-19 | 540 | 12-Nov-20
37 | 15-Nov-18| 289 | 15-Nov-19 | 541 | 13-Nov-20
38 | 16-Nov-18| 290 | 18-Nov-19 | 542 | 16-Nov-20
39 | 19-Nov-18| 291 | 19-Nov-19 | 543 | 17-Nov-20
40 | 20-Nov-18 | 292 | 20-Nov-19 | 544 | 18-Nov-20
41 | 21-Nov-18 | 293 | 21-Nov-19 | 545 | 19-Nov-20
42 | 22-Nov-18 | 294 | 22-Nov-19 | 546 | 20-Nov-20
43 | 23-Nov-18 | 295 | 25-Nov-19 | 547 | 23-Nov-20
44 | 26-Nov-18 | 296 | 26-Nov-19 | 548 | 24-Nov-20
45 | 27-Nov-18 | 297 | 27-Nov-19 | 549 | 25-Nov-20
46 | 28-Nov-18 | 298 | 28-Nov-19 | 550 | 26-Nov-20
47 | 29-Nov-18 | 299 | 29-Nov-19 | 551 | 27-Nov-20
48 | 30-Nov-18 | 300 | 02-Dec-19| 552 | 30-Nov-20
49 | 03-Dec-18| 301 | 03-Dec-19| 553 | 01-Dec-20
50 | 04-Dec-18| 302 | 04-Dec-19 | 554 | 02-Dec-20
51 | 05-Dec-18| 303 | 05-Dec-19| 555 | 03-Dec-20
52 | 06-Dec-18| 304 | 06-Dec-19 | 556 | 04-Dec-20
53 | 07-Dec-18| 305 | 09-Dec-19 | 557 | 07-Dec-20
54 | 10-Dec-18| 306 | 10-Dec-19 | 558 | 08-Dec-20
55 | 11-Dec-18| 307 | 11-Dec-19| 559 | 09-Dec-20
56 | 12-Dec-18| 308 | 12-Dec-19 | 560 | 10-Dec-20
57 | 13-Dec-18| 309 | 13-Dec-19| 561 | 11-Dec-20
58 | 14-Dec-18| 310 | 16-Dec-19| 562 | 14-Dec-20
59 | 17-Dec-18| 311 | 17-Dec-19 | 563 | 15-Dec-20
60 | 18-Dec-18| 312 | 18-Dec-19 | 564 | 16-Dec-20
61 | 19-Dec-18| 313 | 19-Dec-19 | 565 | 17-Dec-20
62 | 20-Dec-18| 314 | 20-Dec-19 | 566 | 18-Dec-20
63 | 21-Dec-18| 315 | 23-Dec-19 | 567 | 21-Dec-20
64 | 27-Dec-18| 316 | 27-Dec-19 | 568 | 22-Dec-20
65 | 28-Dec-18| 317 | 30-Dec-19 | 569 | 23-Dec-20
66 | 02-Jan-19| 318 | 02-Jan-20| 570 | 28-Dec-20
67 | 03-Jan-19| 319 | 03-Jan-20| 571 | 29-Dec-20
68 | 04-Jan-19| 320 | 06-Jan-20| 572 | 30-Dec-20
69 | 07-Jan-19| 321 | 07-Jan-20| 573 | 04-Jan-21
70 | 08-Jan-19| 322 | 08-Jan-20| 574 | 05-Jan-21
71 | 09-Jan-19| 323 | 09-Jan-20| 575 | 06-Jan-21
72 10-Jan-19 | 324 | 10-Jan-20| 576 | 07-Jan-21
73 11-Jan-19| 325 | 13-Jan-20| 577 | 08-Jan-21
74 14-Jan-19 | 326 | 14-Jan-20| 578 | 11-Jan-21
75 15-Jan-19 | 327 | 15-Jan-20| 579 | 12-Jan-21
76 16-Jan-19 | 328 | 16-Jan-20| 580 | 13-Jan-21
77 17-Jan-19| 329 | 17-Jan-20| 581 | 14-Jan-21
78 18-Jan-19 | 330 | 20-Jan-20| 582 | 15-Jan-21
79 21-Jan-19| 331 | 21-Jan-20| 583 | 18-Jan-21

20




Element

Title

80

22-Jan-19

332

22-Jan-20

584

19-Jan-21

81

23-Jan-19

333

23-Jan-20

585

20-Jan-21

82

24-Jan-19

334

24-Jan-20

586

21-Jan-21

83

25-Jan-19

335

27-Jan-20

587

22-Jan-21

84

28-Jan-19

336

28-Jan-20

588

25-Jan-21

85

29-Jan-19

337

29-Jan-20

589

26-Jan-21

86

30-Jan-19

338

30-Jan-20

590

27-Jan-21

87

31-Jan-19

339

31-Jan-20

591

28-Jan-21

88

01-Feb-19

340

03-Feb-20

592

29-Jan-21

89

04-Feb-19

341

04-Feb-20

593

01-Feb-21

90

05-Feb-19

342

05-Feb-20

594

02-Feb-21

91

06-Feb-19

343

06-Feb-20

595

03-Feb-21

92

07-Feb-19

344

07-Feb-20

596

04-Feb-21

93

08-Feb-19

345

10-Feb-20

597

05-Feb-21

94

11-Feb-19

346

11-Feb-20

598

08-Feb-21

95

12-Feb-19

347

12-Feb-20

599

09-Feb-21

96

13-Feb-19

348

13-Feb-20

600

10-Feb-21

97

14-Feb-19

349

14-Feb-20

601

11-Feb-21

98

15-Feb-19

350

17-Feb-20

602

12-Feb-21

99

18-Feb-19

351

18-Feb-20

603

15-Feb-21

100

19-Feb-19

352

19-Feb-20

604

16-Feb-21

101

20-Feb-19

353

20-Feb-20

605

17-Feb-21

102

21-Feb-19

354

21-Feb-20

606

18-Feb-21

103

22-Feb-19

355

24-Feb-20

607

19-Feb-21

104

25-Feb-19

356

25-Feb-20

608

22-Feb-21

105

26-Feb-19

357

26-Feb-20

609

23-Feb-21

106

27-Feb-19

358

27-Feb-20

610

24-Feb-21

107

28-Feb-19

359

28-Feb-20

611

25-Feb-21

108

01-Mar-19

360

02-Mar-20

612

26-Feb-21

109

04-Mar-19

361

03-Mar-20

613

01-Mar-21

110

05-Mar-19

362

04-Mar-20

614

02-Mar-21

111

06-Mar-19

363

05-Mar-20

615

03-Mar-21

112

07-Mar-19

364

06-Mar-20

616

04-Mar-21

113

08-Mar-19

365

09-Mar-20

617

05-Mar-21

114

11-Mar-19

366

10-Mar-20

618

08-Mar-21

115

12-Mar-19

367

11-Mar-20

619

09-Mar-21

116

13-Mar-19

368

12-Mar-20

620

10-Mar-21

117

14-Mar-19

369

13-Mar-20

621

11-Mar-21

118

15-Mar-19

370

16-Mar-20

622

12-Mar-21

119

18-Mar-19

371

17-Mar-20

623

15-Mar-21

120

19-Mar-19

372

18-Mar-20

624

16-Mar-21

121

20-Mar-19

373

19-Mar-20

625

17-Mar-21

122

21-Mar-19

374

20-Mar-20

626

18-Mar-21

123

22-Mar-19

375

23-Mar-20

627

19-Mar-21

124

25-Mar-19

376

24-Mar-20

628

22-Mar-21

125

26-Mar-19

377

25-Mar-20

629

23-Mar-21

126

27-Mar-19

378

26-Mar-20

630

24-Mar-21

127

28-Mar-19

379

27-Mar-20

631

25-Mar-21

128

29-Mar-19

380

30-Mar-20

632

26-Mar-21

129

01-Apr-19

381

31-Mar-20

633

29-Mar-21

130

02-Apr-19

382

01-Apr-20

634

30-Mar-21

131

03-Apr-19

383

02-Apr-20

635

31-Mar-21

132

04-Apr-19

384

03-Apr-20

636

01-Apr-21

133

05-Apr-19

385

06-Apr-20

637

06-Apr-21

134

08-Apr-19

386

07-Apr-20

638

07-Apr-21

21




Element

Title

135

09-Apr-19

387

08-Apr-20

639

08-Apr-21

136

10-Apr-19

388

09-Apr-20

640

09-Apr-21

137

11-Apr-19

389

14-Apr-20

641

12-Apr-21

138

12-Apr-19

390

15-Apr-20

642

13-Apr-21

139

15-Apr-19

391

16-Apr-20

643

14-Apr-21

140

16-Apr-19

392

17-Apr-20

644

15-Apr-21

141

17-Apr-19

393

20-Apr-20

645

16-Apr-21

142

18-Apr-19

394

21-Apr-20

646

19-Apr-21

143

23-Apr-19

395

22-Apr-20

647

20-Apr-21

144

24-Apr-19

396

23-Apr-20

648

21-Apr-21

145

25-Apr-19

397

24-Apr-20

649

22-Apr-21

146

26-Apr-19

398

27-Apr-20

650

23-Apr-21

147

29-Apr-19

399

28-Apr-20

651

26-Apr-21

148

30-Apr-19

400

29-Apr-20

652

27-Apr-21

149

02-May-19

401

30-Apr-20

653

28-Apr-21

150

03-May-19

402

04-May-20

654

29-Apr-21

151

06-May-19

403

05-May-20

655

30-Apr-21

152

07-May-19

404

06-May-20

656

03-May-21

153

08-May-19

405

07-May-20

657

04-May-21

154

09-May-19

406

08-May-20

658

05-May-21

155

10-May-19

407

11-May-20

659

06-May-21

156

13-May-19

408

12-May-20

660

07-May-21

157

14-May-19

409

13-May-20

661

10-May-21

158

15-May-19

410

14-May-20

662

11-May-21

159

16-May-19

411

15-May-20

663

12-May-21

160

17-May-19

412

18-May-20

664

13-May-21

161

20-May-19

413

19-May-20

665

14-May-21

162

21-May-19

414

20-May-20

666

17-May-21

163

22-May-19

415

21-May-20

667

18-May-21

164

23-May-19

416

22-May-20

668

19-May-21

165

24-May-19

417

25-May-20

669

20-May-21

166

27-May-19

418

26-May-20

670

21-May-21

167

28-May-19

419

27-May-20

671

24-May-21

168

29-May-19

420

28-May-20

672

25-May-21

169

30-May-19

421

29-May-20

673

26-May-21

170

31-May-19

422

01-Jun-20

674

27-May-21

171

03-Jun-19

423

02-Jun-20

675

28-May-21

172

04-Jun-19

424

03-Jun-20

676

31-May-21

173

05-Jun-19

425

04-Jun-20

677

01-Jun-21

174

06-Jun-19

426

05-Jun-20

678

02-Jun-21

175

07-Jun-19

427

08-Jun-20

679

03-Jun-21

176

10-Jun-19

428

09-Jun-20

680

04-Jun-21

177

11-Jun-19

429

10-Jun-20

681

07-Jun-21

178

12-Jun-19

430

11-Jun-20

682

08-Jun-21

179

13-Jun-19

431

12-Jun-20

683

09-Jun-21

180

14-Jun-19

432

15-Jun-20

684

10-Jun-21

181

17-Jun-19

433

16-Jun-20

685

11-Jun-21

182

18-Jun-19

434

17-Jun-20

686

14-Jun-21

183

19-Jun-19

435

18-Jun-20

687

15-Jun-21

184

20-Jun-19

436

19-Jun-20

688

16-Jun-21

185

21-Jun-19

437

22-Jun-20

689

17-Jun-21

186

24-Jun-19

438

23-Jun-20

690

18-Jun-21

187

25-Jun-19

439

24-Jun-20

691

21-Jun-21

188

26-Jun-19

440

25-Jun-20

692

22-Jun-21

189

27-Jun-19

441

26-Jun-20

693

23-Jun-21

22




Element

Title

190

28-Jun-19

442

29-Jun-20

694

24-Jun-21

191

01-Jul-19

443

30-Jun-20

695

25-Jun-21

192

02-Jul-19

444

01-Jul-20

696

28-Jun-21

193

03-Jul-19

445

02-Jul-20

697

29-Jun-21

194

04-Jul-19

446

03-Jul-20

698

30-Jun-21

195

05-Jul-19

447

06-Jul-20

699

01-Jul-21

196

08-Jul-19

448

07-Jul-20

700

02-Jul-21

197

09-Jul-19

449

08-Jul-20

701

05-Jul-21

198

10-Jul-19

450

09-Jul-20

702

06-Jul-21

199

11-Jul-19

451

10-Jul-20

703

07-Jul-21

200

12-Jul-19

452

13-Jul-20

704

08-Jul-21

201

15-Jul-19

453

14-Jul-20

705

09-Jul-21

202

16-Jul-19

454

15-Jul-20

706

12-Jul-21

203

17-Jul-19

455

16-Jul-20

707

13-Jul-21

204

18-Jul-19

456

17-Jul-20

708

14-Jul-21

205

19-Jul-19

457

20-Jul-20

709

15-Jul-21

206

22-Jul-19

458

21-Jul-20

710

16-Jul-21

207

23-Jul-19

459

22-Jul-20

711

19-Jul-21

208

24-Jul-19

460

23-Jul-20

712

20-Jul-21

209

25-Jul-19

461

24-Jul-20

713

21-Jul-21

210

26-Jul-19

462

27-Jul-20

714

22-Jul-21

211

29-Jul-19

463

28-Jul-20

715

23-Jul-21

212

30-Jul-19

464

29-Jul-20

716

26-Jul-21

213

31-Jul-19

465

30-Jul-20

717

27-Jul-21

214

01-Aug-19

466

31-Jul-20

718

28-Jul-21

215

02-Aug-19

467

03-Aug-20

719

29-Jul-21

216

05-Aug-19

468

04-Aug-20

720

30-Jul-21

217

06-Aug-19

469

05-Aug-20

721

02-Aug-21

218

07-Aug-19

470

06-Aug-20

722

03-Aug-21

219

08-Aug-19

471

07-Aug-20

723

04-Aug-21

220

09-Aug-19

472

10-Aug-20

724

05-Aug-21

221

12-Aug-19

473

11-Aug-20

725

06-Aug-21

222

13-Aug-19

474

12-Aug-20

726

09-Aug-21

223

14-Aug-19

475

13-Aug-20

727

10-Aug-21

224

16-Aug-19

476

14-Aug-20

728

11-Aug-21

225

19-Aug-19

477

17-Aug-20

729

12-Aug-21

226

20-Aug-19

478

18-Aug-20

730

13-Aug-21

227

21-Aug-19

479

19-Aug-20

731

16-Aug-21

228

22-Aug-19

480

20-Aug-20

732

17-Aug-21

229

23-Aug-19

481

21-Aug-20

733

18-Aug-21

230

26-Aug-19

482

24-Aug-20

734

19-Aug-21

231

27-Aug-19

483

25-Aug-20

735

20-Aug-21

232

28-Aug-19

484

26-Aug-20

736

23-Aug-21

233

29-Aug-19

485

27-Aug-20

737

24-Aug-21

234

30-Aug-19

486

28-Aug-20

738

25-Aug-21

235

02-Sep-19

487

31-Aug-20

739

26-Aug-21

236

03-Sep-19

488

01-Sep-20

740

27-Aug-21

237

04-Sep-19

489

02-Sep-20

741

30-Aug-21

238

05-Sep-19

490

03-Sep-20

742

31-Aug-21

239

06-Sep-19

491

04-Sep-20

743

01-Sep-21

240

09-Sep-19

492

07-Sep-20

744

02-Sep-21

241

10-Sep-19

493

08-Sep-20

745

03-Sep-21

242

11-Sep-19

494

09-Sep-20

746

06-Sep-21

243

12-Sep-19

495

10-Sep-20

747

07-Sep-21

244

13-Sep-19

496

11-Sep-20

748

08-Sep-21
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245 | 16-Sep-19| 497 | 14-Sep-20| 749 | 09-Sep-21
246 | 17-Sep-19| 498 | 15-Sep-20| 750 | 10-Sep-21
247 | 18-Sep-19| 499 | 16-Sep-20| 751 | 13-Sep-21
248 | 19-Sep-19| 500 | 17-Sep-20| 752 | 14-Sep-21
249 | 20-Sep-19| 501 | 18-Sep-20| 753 | 15-Sep-21
250 | 23-Sep-19| 502 | 21-Sep-20| 754 | 16-Sep-21
251 | 24-Sep-19| 503 | 22-Sep-20| 755 | 17-Sep-21
252 | 25-Sep-19| 504 | 23-Sep-20| 756 | 20-Sep-21
757 | 21-Sep-21

758 | 22-Sep-21

i AER Rate i AER Rate i AER Rate
1 6.0000% 253 12.0000% 506 17.9836
2 6.0164% 254 12.0164% 506 18.0000
3 6.0329% 255 12.0658% 50 18.0493
4 6.0822% 256 12.0822% 508 18.0658
5 6.0986% 257 12.0986% 509 18.0822
6 6.1151% 258 12.1151% 510 18.0986
7 6.1315% 259 12.1315% 511 18.1151
8 6.1479% 260 12.1808% 51p 18.1644
9 6.1973% 261 12.1973% 518 18.1808
10 6.2137% 262 12.2137% 514 18.1973
11 6.2301% 263 12.2301% 516 18.2137
12 6.2466% 264 12.2466% 516 18.2301
13 6.2630% 265 12.2959% 517 18.2795
14 6.3123% 266 12.3123% 518 18.2959
15 6.3288% 267 12.3288% 519 18.3123
16 6.3452% 268 12.3452% 520 18.3288
17 6.3616% 269 12.3616% 521 18.3452
18 6.3781% 270 12.4110% 52p 18.3945
19 6.4274% 271 12.4274% 5283 18.4110
20 6.4438% 272 12.4438% 524 18.4274
21 6.4603% 273 12.4603% 526 18.4438
22 6.4767% 274 12.4767% 526 18.4603
23 6.4932% 275 12.5260% 527 18.5096
24 6.5425% 276 12.5425% 528 18.5260
25 6.5589% 277 12.5589% 529 18.5425
26 6.5753% 278 12.5753% 530 18.5589
27 6.5918% 279 12.5918% 531 18.5753
28 6.6082% 280 12.6411% 53 18.6247
29 6.6575% 281 12.6575% 538 18.6411
30 6.6740% 282 12.6740% 534 18.6575
31 6.6904% 283 12.6904% 53b 18.6740
32 6.7068% 284 12.7068% 536 18.6904
33 6.7233% 285 12.7562% 537 18.7397
34 6.7726% 286 12.7726% 538 18.7562
35 6.7890% 287 12.7890% 539 18.7726
36 6.8055% 288 12.8055% 540 18.7890
37 6.8219% 289 12.8219% 541 18.8055
38 6.8384% 290 12.8712% 54p 18.8548
39 6.8877% 291 12.8877% 543 18.8712
40 6.9041% 292 12.9041% 544 18.8877
41 6.9205% 293 12.9205% 54b 18.9041
42 6.9370% 294 12.9370% 546 18.9205
43 6.9534% 295 12.9863% 547 18.9699
44 7.0027% 296 13.0027% 548 18.9863
45 7.0192% 297 13.0192% 549 19.0027
46 7.0356% 298 13.0356% 550 19.0192
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47 7.0521% 299 13.0521% 551 19.0356
48 7.0685% 300 13.1014% 55p 19.0849
49 7.1178% 301 13.1178% 553 19.1014
50 7.1342% 302 13.1342% 554 19.1178
51 7.1507% 303 13.1507% 556 19.1342
52 7.1671% 304 13.1671% 556 19.1507
53 7.1836% 305 13.2164% 557 19.2000
54 7.2329% 306 13.2329% 558 19.2164
55 7.2493% 307 13.2493% 550 19.2329
56 7.2658% 308 13.2658% 560 19.2493
57 7.2822% 309 13.2822% 56[L 19.2658
58 7.2986% 310 13.3315% 56 19.3151
59 7.3479% 311 13.3479% 5683 19.3315
60 7.3644% 312 13.3644% 564 19.3479
61 7.3808% 313 13.3808% 56b 19.3644
62 7.3973% 314 13.3973% 566 19.3808
63 7.4137% 315 13.4466% 56[7 19.4301
64 7.5123% 316 13.5123% 568 19.4466
65 7.5288% 317 13.5616% 569 19.4630
66 7.6110% 318 13.6110% 570 19.5452
67 7.6274% 319 13.6274% 5711 19.5616
68 7.6438% 320 13.6767% 57R 19.5781
69 7.6932% 321 13.6932% 578 19.6603
70 7.7096% 322 13.7096% 574 19.6767
71 7.7260% 323 13.7260% 576 19.6932
72 7.7425% 324 13.7425% 576 19.7096
73 7.7589% 325 13.7918% 577 19.7260
74 7.8082% 326 13.8082% 578 19.7753
75 7.8247% 327 13.8247% 579 19.7918
76 7.8411% 328 13.8411% 580 19.8082
77 7.8575% 329 13.8575% 581 19.8247
78 7.8740% 330 13.9068% 58p 19.8411
79 7.9233% 331 13.9233% 583 19.8904
80 7.9397% 332 13.9397% 584 19.9068
81 7.9562% 333 13.9562% 586 19.9233
82 7.9726% 334 13.9726% 586 19.9397
83 7.9890% 335 14.0219% 587 19.9562
84 8.0384% 336 14.0384% 588 20.0055
85 8.0548% 337 14.0548% 589 20.0219
86 8.0712% 338 14.0712% 590 20.0384
87 8.0877% 339 14.0877% 591 20.0548
88 8.1041% 340 14.1370% 59p 20.0712
89 8.1534% 341 14.1534% 598 20.1205
90 8.1699% 342 14.1699% 594 20.1370
91 8.1863% 343 14.1863% 596 20.1534
92 8.2027% 344 14.2027% 596 20.1699
93 8.2192% 345 14.2521% 5917 20.1863
94 8.2685% 346 14.2685% 598 20.2356
95 8.2849% 347 14.2849% 599 20.2521
96 8.3014% 348 14.3014% 600 20.2685
97 8.3178% 349 14.3178% 601 20.2849
98 8.3342% 350 14.3671% 60R 20.3014
99 8.3836% 351 14.3836% 608 20.3507
100 8.4000% 352 14.4000% 604 20.3671
101 8.4164% 353 14.4164% 605 20.3836
102 8.4329% 354 14.4329% 606 20.4000
103 8.4493% 355 14.4822% 607 20.4164
104 8.4986% 356 14.4986% 608 20.4658
105 8.5151% 357 14.5151% 609 20.4822
106 8.5315% 358 14.5315% 610 20.4986
107 8.5479% 359 14.5479% 611 20.5151
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108 8.5644% 360 14.5973% 612 20.5315
109 8.6137% 361 14.6137% 613 20.5808
110 8.6301% 362 14.6301% 614 20.5973
111 8.6466% 363 14.6466% 615 20.6137
112 8.6630% 364 14.6630% 616 20.6301
113 8.6795% 365 14.7123% 617 20.6466
114 8.7288% 366 14.7288% 618 20.6959
115 8.7452% 367 14.7452% 619 20.7123
116 8.7616% 368 14.7616% 620 20.7288
117 8.7781% 369 14.7781% 621 20.7452
118 8.7945% 370 14.8274% 622 20.7616
119 8.8438% 371 14.8438% 623 20.8110
120 8.8603% 372 14.8603% 624 20.8274
121 8.8767% 373 14.8767% 625 20.8438
122 8.8932% 374 14.8932% 626 20.8603
123 8.9096% 375 14.9425% 627 20.8767
124 8.9589% 376 14.9589% 628 20.9260
125 8.9753% 377 14.9753% 629 20.9425
126 8.9918% 378 14.9918% 630 20.9589
127 9.0082% 379 15.0082% 631 20.9753
128 9.0247% 380 15.0575% 632 20.9918
129 9.0740% 381 15.0740% 633 21.0411
130 9.0904% 382 15.0904% 634 21.0575
131 9.1068% 383 15.1068% 635 21.0740
132 9.1233% 384 15.1233% 636 21.0904
133 9.1397% 385 15.1726% 637 21.1726
134 9.1890% 386 15.1890% 638 21.1890
135 9.2055% 387 15.2055% 639 21.2055
136 9.2219% 388 15.2219% 640 21.2219
137 9.2384% 389 15.3041% 641 21.2712
138 9.2548% 390 15.3205% 642 21.2877
139 9.3041% 391 15.3370% 643 21.3041
140 9.3205% 392 15.3534% 644 21.3205
141 9.3370% 393 15.4027% 645 21.3370
142 9.3534% 394 15.4192% 646 21.3863
143 9.4356% 395 15.4356% 647 21.4027
144 9.4521% 396 15.4521% 648 21.4192
145 9.4685% 397 15.4685% 649 21.4356
146 9.4849% 398 15.5178% 650 21.4521
147 9.5342% 399 15.5342% 651 21.5014
148 9.5507% 400 15.5507% 652 21.5178
149 9.5836% 401 15.5671% 653 21.5342
150 9.6000% 402 15.6329% 654 21.5507
151 9.6493% 403 15.6493% 655 21.5671
152 9.6658% 404 15.6658% 656 21.6164
153 9.6822% 405 15.6822% 657 21.6329
154 9.6986% 406 15.6986% 658 21.6493
155 9.7151% 407 15.7479% 659 21.6658
156 9.7644% 408 15.7644% 660 21.6822
157 9.7808% 409 15.7808% 661 21.7315
158 9.7973% 410 15.7973% 662 21.7479
159 9.8137% 411 15.8137% 663 21.7644
160 9.8301% 412 15.8630% 664 21.7808
161 9.8795% 413 15.8795% 665 21.7973
162 9.8959% 414 15.8959% 666 21.8466
163 9.9123% 415 15.9123% 667 21.8630
164 9.9288% 416 15.9288% 668 21.8795
165 9.9452% 417 15.9781% 669 21.8959
166 9.9945% 418 15.9945% 670 21.9123
167 10.0110% 419 16.01109 671 21.9616
168 10.0274% 420 16.02749 672 21.9781

o
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169 10.0438% 421 16.04389 673 21.9945
170 10.0603% 422 16.09329 674 22.0110
171 10.1096% 423 16.10969 675 22.0274
172 10.1260% 424 16.12609 676 22.0767
173 10.1425% 425 16.14259 677 22.0932
174 10.1589% 426 16.15899 678 22.1096
175 10.1753% 427 16.20829 679 22.1260
176 10.2247% 428 16.22479 680 22.1425
177 10.2411% 429 16.24119 681 22.1918
178 10.2575% 430 16.25759 682 22.2082
179 10.2740% 431 16.27409 683 22.2247
180 10.2904% 432 16.32339 684 22.2411
181 10.3397% 433 16.33979 685 22.2575
182 10.3562% 434 16.35629 686 22.3068
183 10.3726% 435 16.37269 687 22.3233
184 10.3890% 436 16.38909 688 22.3397
185 10.4055% 437 16.43849 689 22.3562
186 10.4548% 438 16.45489 690 22.3726
187 10.4712% 439 16.47129 691 22.4219
188 10.4877% 440 16.48779 692 22.4384
189 10.5041% 441 16.50419 693 22.4548
190 10.5205% 442 16.55349 694 224712
191 10.5699% 443 16.56999 695 22.4877
192 10.5863% 444 16.58639 696 22.5370
193 10.6027% 445 16.60279 697 22.5534
194 10.6192% 446 16.61929 698 22.5699
195 10.6356% 447, 16.66859 699 22.5863
196 10.6849% 448 16.68499 700 22.6027
197 10.7014% 449 16.70149 701 22.6521
198 10.7178% 450 16.71789 702 22.6685
199 10.7342% 451 16.73429 703 22.6849
200 10.7507% 452 16.78369 704 22.7014
201 10.8000% 453 16.80009 705 22.7178
202 10.8164% 454 16.81649 706 22.7671
203 10.8329% 455 16.83299 707 22.7836
204 10.8493% 456 16.84939 708 22.8000
205 10.8658% 457, 16.89869 709 22.8164
206 10.9151% 458 16.91519 710 22.8329
207 10.9315% 459 16.93159 711 22.8822
208 10.9479% 460 16.94799 712 22.8986
209 10.9644% 461 16.96449 713 22.9151
210 10.9808% 462 17.01379 714 22.9315
211 11.0301% 463 17.03019 715 22.9479
212 11.0466% 464 17.04669 716 22.9973
213 11.0630% 465 17.06309 717 23.0137
214 11.0795% 466 17.07959 718 23.0301
215 11.0959% 467 17.12889 719 23.0466
216 11.1452% 468 17.14529 720 23.0630
217 11.1616% 469 17.16169 721 23.1123
218 11.1781% 470 17.17819 722 23.1288
219 11.1945% 471 17.19459 723 23.1452
220 11.2110% 472 17.24389 724 23.1616
221 11.2603% 473 17.26039 725 23.1781
222 11.2767% 474 17.27679 726 23.2274
223 11.2932% 475 17.29329 77 23.2438
224 11.3260% 476 17.30969 728 23.2603
225 11.3753% 477, 17.35899 729 23.2767
226 11.3918% 478 17.37539 730 23.2932
227 11.4082% 479 17.39189 731 23.3425
228 11.4247% 480 17.40829 732 23.3589
229 11.4411% 481 17.42479 733 23.3753

o
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230 11.4904% 482 17.47409 734 23.3918M%
231 11.5068% 483 17.49049 735 23.4082%
232 11.5233% 484 17.50689 736 23.4575M
233 11.5397% 485 17.52339 737 23.4740M%
234 11.5562% 486 17.53979 738 23.4904%
235 11.6055% 487 17.58909 739 23.5068p%
236 11.6219% 488 17.60559 740 23.5233%
237 11.6384% 489 17.62199 741 23.5726M
238 11.6548% 490 17.63849 742 23.5890p%
239 11.6712% 491 17.65489 743 23.6055P0
240 11.7205% 492 17.70419 744 23.6219%
241 11.7370% 493 17.72059 745 23.6384M%
242 11.7534% 494 17.73709 746 23.6877H
243 11.7699% 495 17.75349 747 23.7041P%
244 11.7863% 496 17.76999 748 23.7205%
245 11.8356% 497 17.81929 749 23.7370M%
246 11.8521% 498 17.83569 790 23.7534M%
247 11.8685% 499 17.85219 791 23.8027%
248 11.8849% 500 17.86859 792 23.8192M%
249 11.9014% 501 17.88499 793 23.83560
250 11.9507% 502 17.93429 794 23.8521%
251 11.9671% 503 17.95079 795 23.8685M
252 11.9836% 504 17.96719 796 23.9178M%
757 23.9342%
758 23.9507%

SPS AER Valuemeans the Underlying Reference Value;

Underlying Reference Value means, in respect of an Underlyi
Reference and a SPS Valuation Date, (i) the UnitgyhReference

Closing Price Value for such Underlying Referenceaspect of such

SPS Valuation Date (ii) divided by the relevant drging Reference
Strike Price,

Underlying Referenceis as set out in Element C.20.

Underlying Reference Value means, in respect of an Underlyi
Reference and a SPS Valuation Date, (i) the UnitgyhReference

Closing Price Value for such Underlying Referenceaspect of such

SPS Valuation Date (ii) divided by the relevant drging Reference
Strike Price,

Underlying Reference Closing Price Valueneans, in respect of a SH
Valuation Date, the Closing Price in respect ohsday;

SPS Valuation Datemeans the Automatic Early Redemption Valuat
Date;

Underlying Reference Strike Pricemeans, in respect of an Underlyi
Reference, the Underlying Reference Closing Prigu®/ for such
Underlying Reference on the Strike Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valueneans, in respect of a SH
Valuation Date, the Closing Price in respect ohsday;

Where:
SPS Valuation Datemeans the Strike Date
Strike Date means 26 September 2017 ;

9

9

PS

on

9
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Reference on the relevant day.
The above provisions are subject to adjustment rasiged in the
conditions of the Securities to take into accowsngs in relation to the

being made to the Securities or in some cases #uariies being
terminated early at an early redemption amountifse® C.9).

C.19 Final reference price The final reference price of the underlying will lketermined in
of the Underlying accordance with the valuation mechanics set ouElé@ment C.9 ang

C.18 above

C.20 Underlying Reference| The Underlying Reference digeki in Element C.15 above.
Information on the Underlying Reference can be iobth from the
following website www.intesasanpaolo.com

Section D — Risks
Element Title
D.2 Key risks regarding Prospective purchasers of the Securities shouléxperienced with

the Issuer and the
Guarantor

D

respect to options and options transactions andldhanderstand the
risks of transactions involving the Securities. Avestment in the
Securities presents certain risks that should kentinto account before
any investment decision is made. Certain risks affgct the Issuer's
ability to fulfil its obligations under the Secuei$ or the Guarantor]
ability to perform its obligations under the Guassm some of which
are beyond its control. In particular, the Issued ahe Guarantor
together with the BNPP Group, are exposed to #les rassociated wit
its activities, as described below:

U

[72)

=

Guarantor

As defined in BNPP's 2016 Registration Document Eiglish) and
Annual Financial Report, eight main categoriesisk mre inherent ir
BNPP's activities:

likelihood that a borrower or counterparty will Ifab meet its
obligations in accordance with agreed terms. Tlubaility of
default and the expected recovery on the loanamivable in the
event of default are key components of the creditlity
assessment;

transaction or scheme, whereby the credit risk@atad with an
exposure or pool of exposures is tranched, hawviegfdllowing
characteristics:

e payments made in the transaction or scheme

of exposures;

29

Closing Price means the official closing price of the Underlying

Underlying Reference or the Securities. This negdlto adjustments

1) Credit Risk- Credit risk is the consequence resulting from [th

2) Securitisation in the banking book Securitisation means @

dependent upon the performance of the exposureair|p
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3)

4)

+ the subordination of tranches determines the Higion
of losses during the life of the risk transfer.

Any commitment (including derivatives and liquiditjnes)
granted to a securitisation operation must be drbaas a
securitisation exposure. Most of these commitmengsheld in
the prudential banking book;

Counterparty Credit Risk -Counterparty credit risk is th
translation of the credit risk embedded in finahtiansactions,
investments  and/or  settlement  transactions  bety
counterparties. Those transactions include bilhtenatracts such
as over-the-counter ("OTC") derivatives contraass well as
contracts settled through clearing houses. Theuatraf this risk
may vary over time in line with changing market graeters
which then impacts the replacement value of theevesit
transactions.

Counterparty risk lies in the event that a couraesp defaults on
its obligations to pay the Bank the full presenueaof the flows
relating to a transaction or a portfolio for whitte Bank is a ne
receiver. Counterparty credit risk is also linked the
replacement cost of a derivative or portfolio ire tbvent of
counterparty default. Hence, it can be seen as rkemaisk in
case of default or a contingent risk. Counterpésly arises botl
from both bilateral activities of BNP Paribas withents and
clearing activities through a clearing house oexternal clearer.

Market Risk -Market risk is the risk of incurring a loss of val
due to adverse trends in market prices or parametdnether
directly observable or not.

Observable market parameters include, but are inoted to,
exchange rates, prices of securities and commed(tidether
listed or obtained by reference to a similar assptices of
derivatives, and other parameters that can be thiradferred
from them, such as interest rates, credit spreaalatilities and
implied correlations or other similar parameters.

Non-observable factors are those based on worlgsgraptions
such as parameters contained in models or bassthtistical or
economic analyses, non-ascertainable in the market.

In fixed income trading books, credit instruments galued on
the basis of bond yields and credit spreads, whéepresent
market parameters in the same way as interest oatésreign
exchange rates. The credit risk arising on theeissii the debt
instrument is therefore a component of market kskwn as
issuer risk.

Liquidity is an important component of market risk.times of
limited or no liquidity, instruments or goods magt e tradable
or may not be tradable at their estimated valués hay arise,
for example, due to low transaction volumes, legatrictions or
a strong imbalance between demand and supply fomice
assets.

The market risk related to banking activities enpasses the ris

t

of loss on equity holdings on the one hand, andritexest rate
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and foreign exchange risks stemming from banking
intermediation activities on the other hand;

5) Liquidity Risk -Liquidity risk is the risk that BNPP will not b
able to honour its commitments or unwind or settfgosition due
to the market environment or idiosyncratic fact@mes. specific to
BNP Paribas), within a given timeframe and at soeable cost.

Liquidity risk reflects the risk of the BNPP Groiyging unable
to fulfil current or future foreseen or unforesemsh or collatera
requirements, across all time horizons, from thartsto the long
term.

1)

This risk may stem from the reduction in fundingises, draw
down of funding commitments, a reduction in thguidity of
certain assets, or an increase in cash or collatexggin calls. It
may be related to the bank itself (reputation rigk)to external
factors (risks in some markets).

The BNPP Group's liquidity risk is managed undeglabal
liquidity policy approved by the BNPP Group's ALM
Committee. This policy is based on management plies
designed to apply both in normal conditions andaifiquidity
crisis. The BNPP Group's liquidity position is assed on the
basis of internal indicators and regulatory ratios.

6)  Operational Risk Operational risk is the risk of incurring a loss
due to inadequate or failed internal processeduerto externa
events, whether deliberate, accidental or natucaluwences
Management of operational risk is based on an aizalyf the
“cause — event — effect” chain.

Internal processes giving rise to operational msay involve
employees and/or IT systems. External events ieclbdt are nof
limited to floods, fire, earthquakes and terroagtcks. Credit o
market events such as default or fluctuations inevalo not fall
within the scope of operational risk.

Operational risk encompasses fraud, human resotistes legal
risks, non-compliance risks, tax risks, informat®ystem risks
conduct risks (risks related to the provision o&gpropriate
financial services), risk related to failures ireogting processes
including loan procedures or model risks, as welaay potentia
financial implications resulting from the managemeaof
reputation risks;

7 Compliance and Reputation RiskCempliance risk is defined in
French regulations as the risk of legal, adminiistea or
disciplinary sanctions, of significant financiakkor reputational
damage that a bank may suffer as a result of &ilarcomply
with national or European laws and regulations.esoaf conduct
and standards of good practice applicable to banlkamd
financial activities, or instructions given by areeutive body,
particularly in application of guidelines issued &ysupervisory
body.

By definition, this risk is a sub-category of op@aal risk.
However, as certain implications of compliance rigkolve
more than a purely financial loss and may actuddynage the
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8)

institution’s reputation, BNPP treats complianak separately.

Reputation risk is the risk of damaging the truktced in a
corporation by its customers, counterparties, Sappl
employees, shareholders, supervisors and any stakeholder
whose trust is an essential condition for the catfion to carry
out its day-to-day operations.

Reputation risk is primarily contingent on all tlther risks
borne by BNPP;

Insurance Risk BNP Paribas Cardif is exposed to the following
risks:

- market risk, risk of a financial loss arising Moadverse
movements of financial markets. These adverse mewn&smare
notably reflected in prices (foreign exchange gatond prices
equity and commodity prices, derivatives pricesal restate
prices...) and derived from fluctuations in intereates, credit
spreads, volatility and correlation;

- credit risk, risk of loss resulting from fluctims in the credit
standing of issuers of securities, counterpartiesany debtors tg
which insurance and reinsurance undertakings anmsosex.
Among the debtors, risks related to financial instents
(including the banks in which the Company holdsadés) and
risks related to receivables generated by the writarg
activities (premium collection, reinsurance recawgr..) are
distinguished into two categories: “Asset CreditskRi and
“Liabilities Credit Risk”;

- underwriting risk is the risk of a financial losaused by a
sudden, unexpected increase in insurance claimserding on
the type of insurance business (life, non-life)s thsk may be
statistical, macroeconomic or behavioural, or mayrdlated to
public health issues or disasters;

- operational risk is the risk of loss resultingrfr the inadequac
or failure of internal processes, IT failures ofilukrate externa
events, whether accidental or natural. The extermatnts
mentioned in this definition include those of hunmamnatural
origin.

(a) Difficult market and economic conditions have had anay
continue to have a material adverse effect on theraiing
environment for financial institutions and hence BNPP’s
financial condition, results of operations and afstisk.

(b) The United Kingdom’'s referendum to leave the Euawpe
Union may lead to significant uncertainty, volagiliand
disruption in European and broader financial andnemic
markets and hence may adversely affect BNPP's tpgr
environment.

W

(c) Due to the geographic scope of its activities, BNR&y be
vulnerable to country or regional-specific politic
macroeconomic and financial environments or cirdantes.

<2

(d) BNPP’s access to and cost of funding could be ade
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Title

()

(f)

(9)

(h)

(i)

0

(k)

()

affected by a resurgence of financial crises, wurge
economic conditions, rating downgrades, increasesredit
spreads or other factors.

Significant interest rate changes could adversiégcaBNPP’s
revenues or profitability.

The prolonged low interest rate environment cariggerent
systemic risks, and an exit from such environmdsa aarries
risks.

The soundness and conduct of other financial ingiits and
market participants could adversely affect BNPP.

BNPP may incur significant losses on its tradingd
investment activities due to market fluctuationd anlatility.

BNPP may generate lower revenues from brokerageotret
commission and fee-based businesses during m
downturns.

Protracted market declines can reduce liquiditthimn markets,
making it harder to sell assets and possibly leatbnmaterial
losses.

Laws and regulations adopted in recent years, quéatly in
response to the global financial crisis may maligrianpact
BNPP and the financial and economic environmenthich it
operates.

BNPP is subject to extensive and evolving regujategimes
in the jurisdictions in which it operates.

(m) BNPP may incur substantial fines and other adnratise and

(n)

(0)

()

(a)

(r)

(s)
(t)

(u)

criminal penalties for non-compliance with appliealaws and
regulations, and may also incur losses in relatedirelated)
litigation with private parties..

There are risks related to the implementation ofPBl¢
strategic plans.

BNPP may experience difficulties integrating acqdif

companies and may be unable to realize the berefiscted
from its acquisitions.

Intense competition by banking and non-banking aijoes
could adversely affect BNPP’s revenues and prdfitgb

A substantial increase in new provisions or a $albrin the
level of previously recorded provisions could adety affect
BNPP's results of operations and financial conditio

BNPP’s risk management policies, procedures anchodst
may leave it exposed to unidentified or unanticpatisks,
which could lead to material losses.

BNPP’s hedging strategies may not prevent losses.

Adjustments to the carrying value of BNPP’'s se@sitand
derivatives portfolios and BNPP’s own debt could/éhan
impact on its net income and shareholders’ equity.

The expected changes in accounting principles inglato

an

arket

financial instruments may have an impact on BNRRlsnce
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Title

sheet and regulatory capital ratios and result dditenal
costs.

(v) BNPP’s competitive position could be harmed ifrigputation
is damaged.

(w) An interruption in or a breach of BNPP’s informattieystems
may result in material losses of client or customérmation,
damage to BNPP's reputation and lead to finanoisdés.

Unforeseen external events may disrupt BNPP’s djpasaand cause
substantial losses and additional costs.

| ssuer

The main risks described above in relation to BN#® represent th
main risks for BNPP B.V., either as an individuatigy or a company
in the BNPP Group.

D

Dependency Risk

BNPP B.V. is an operating company. The assets d?BIB.V. consist
of the obligations of other BNPP Group entitieseTdbility of BNPP
B.V. to meet its own obligations will depend on thkility of other
BNPP Group entities to fulfil their obligations. taspect of securities |t
issues, the ability of BNPP B.V. to meet its obligas under such
securities depends on the receipt by it of paymemider certain
hedging agreements that it enters with other BNRBufG entities.
Consequently, Holders of BNPP B.V. securities wdbject to the
provisions of the Guarantee issued by BNPP, be sagto the ability
of BNPP Group entities to perform their obligatiamgler such hedging
agreements.

Market Risk

BNPP B.V. takes on exposure to market risks arifiom positions in
interest rates, currency exchange rates, commsdidad equity,
products, all of which are exposed to general apecific market
movements. However, these risks are hedged by romitd swap
agreements and therefore these risks are mitigatadnciple.

Credit Risks

BNPP B.V. has significant concentration of credgks as all OTC
contracts are acquired from its parent companyathdr BNPP Group
entities. Taking into consideration the objectivel activities of BNPP
B.V. and the fact that its parent company is urglgrervision of the
European Central Bank and thaitorité de Contréle Prudentiel et de
Résolutionmanagement considers these risks as acceptaldelomp
term senior debt of BNP Paribas is rated (A) byn&tad & Poor’s and
(A1) by Moody’s.

Liquidity Risk

BNPP B.V. has significant liquidity risk exposur€o mitigate this
exposure, BNPP B.V. entered into netting agreemeiits its parent
company and other BNPP Group entities.

D.3

Key

the Securities

risks

regarding

In addition to the risks (including the risk of daft) that may affect the

Issuer's ability to fulfil its obligations under ehSecurities or the

Guarantor's ability to perform its obligations untlee Guarantee, there
34
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Title

are certain factors which are material for the psgs of assessing tf
risks associated with Securities issued under thseBProspectus
including:

Market Risks

- Securities are unsecured obligations,

-the trading price of the Securities is affectedebypumber of factors

including, but not limited to, the price of the eeant Underlying
Reference(s), time to expiration or redemption aaltility and such
factors mean that the trading price of the Seasithay be below th
Final Redemption Amount or Cash Settlement Amountadue of the
Entitlement,

-exposure to the Underlying Reference in many caskde achieved
by the relevant Issuer entering into hedging areamgnts and, ir
respect of Securities linked to an Underlying Refiee, potential
investors are exposed to the performance of thedgihg arrangement
and events that may affect the hedging arrangensmtconsequentl
the occurrence of any of these events may affeetilue of the
Securities,

Holder Risks

-the meetings of Holders provisions permit definegjorities to bind all
Holders,

-in certain circumstances Holders may lose therentalue of their
investment.

Issuer/Guarantor Risks

-a reduction in the rating, if any, accorded tostartiding debt securitie
of the Issuer or Guarantor (if applicable) by addreating agency coulg
result in a reduction in the trading value of tlee&ities,

-certain conflicts of interest may arise (see Elenhie4 below),
Legal Risks

-the occurrence of an additional disruption evanbtional additional
disruption event may lead to an adjustment to thecuBties,
cancellation (in the case of Warrants) or earlyeregtion (in the case g
Notes and Certificates) or may result in the amopayable on
scheduled redemption being different from the amaxpected to be
paid at scheduled redemption and consequently tieerence of an
additional disruption event and/or optional addi&ibdisruption even
may have an adverse effect on the value or liquifithe Securities,

-expenses and taxation may be payable in respéicé @ecurities,

- the Securities may redeemed in the case of ailigg or
impracticability and such cancellation or redemptimay result in ar
investor not realising a return on an investmenheaSecurities,

-any judicial decision or change to an administfractice or chang
to English law or French law, as applicable, aftex date of the Bas
Prospectus could materially adversely impact tHeevaf any Securities
affected by it,

Secondary Market Risks

e

D

D

n

n

=2

D

D

D

-the only means through which a Holder can realigkie from the
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Title

Security prior to its Exercise Date, Maturity DateRedemption Date|
as applicable, is to sell it at its then marketcg@rin an availablg
secondary market and that there may be no secomdariet for the
Securities (which could mean that an investor lbaexercise or wai
until redemption of the Securities to realise aatge value than its
trading value),

Risks relating to Underlying Reference Asset(s)

In addition, there are specific risks in relatian Securities which are
linked to an Underlying Reference (including Hyb8dcurities) and a
investment in such Securities will entail signifitaisks not associate
with an investment in a conventional debt securRjsk factors in
relation to Underlying Reference linked Securitredude:

exposure to one or more share, similar market rigka direct equity
investment, global depositary receipt ("GDR") or émnan depositary
receipt ("ADR"), potential adjustment events orragtdinary events
affecting shares and market disruption or failar@pen of an exchang
which may have an adverse effect on the value anddity of the
Securities

and that the Issuer will not provide post-issuanéarmation in relation
to the Underlying Reference.

Risks relating to specific types of products
Auto-callable Products

Investors may be exposed to a partial or total tistheir investment
The return on the Securities depends on the pediocen of the
Underlying Reference(s) and the application of kaimcfeatures. Auto-
callable Products include automatic early redenmptichanisms.

D

0]

D.6

Risk warning

See Element D.3 above.

In the event of the insolvency of the Issuer dri§ otherwise unable g

unwilling to repay the Securities when repaymetis fdue, an investor

may lose all or part of his investment in the Siéigg.

If the Guarantor is unable or unwilling to meetatdigations under the
Guarantee when due, an investor may lose all drgfdris investment
in the Securities.

In addition, investors may lose all or part of thiivestment in the

Securities as a result of the terms and conditidrise Securities.

Section E — Offer

Element

Title

E.2b

Reasons for the offer
and use of proceeds

The net proceeds from the issue of the Securitibdacome part of the
general funds of the Issuer. Such proceeds maysbkd to maintain
positions in options or futures contracts or otienlging instruments

E.3

Terms and conditions
of the offer

This issue of Securities is being offered in a No@mpt Offer in the
Republic of Italy from, and including 4 Septembe¥12 until, and
including, 26 September 2017, subject to any eadging of the Offer

Period.
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Title

The issue price of the Securities is EUR 100

E.4

Interest of natural and
legal persons involved
in the issue/offer

Any Manager and its affiliates may also have endagad may in the
future engage, in investment banking and/or comialerbanking
transactions with, and may perform other servioesthe Issuer and th
Guarantor and their affiliates in the ordinary @miof business.

Other than as mentioned above, and save for the tfed Banca
Nazionale del Lavoro S.p.A, will receive from thesdier placement feeg
included in the Issue Price of the Securities etpua maximum annug
amount of 1.05% of the issue proceeds, so faresstuer is aware, n
person involved in the issue of the Securitiesdragterest material t
the offer, including conflicting interests. Moreayénvestors shall bg
aware that implicit in the Issue Price of the Saémg are structuring
costs equal to an estimated maximum annual amdu@i26% of the
issue amount.

E.7

Expenses charged to
the investor by the
Issuer

No expenses are being charged to an investor bigsher.
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NOTA DI SINTESI SPECIFICA PER LA SINGOLA EMISSIONE

Le note di sintesi sono composte dagli elemendirinditivi richiesti dalla normativa applicabile nodome
"Elementi". Detti Elementi sono numerati nelle sstanti Sezioni da A ad E (A.1 - E.7). La presééa di
Sintesi contiene tutti gli Elementi che devono esggclusi in una nota di sintesi per questo tigoTdoli, di

Emittente e di Garante. Dal momento che taluni Eletinpotrebbero non essere richiesti per questaifipa

Nota di Sintesi, potrebbero esserci delle mancaiaalei salti nella sequenza numerica degli Elemémiche
se un Elemento potrebbe essere inserito nella Nio&intesi in base al tipo di Titoli, di Emittergedi Garante,
e possibile che non vi siano informazioni pertinelat fornire in relazione a detto Elemento. In &aso, sara
inserita un breve descrizione dell’'Elemento in ¢joee unitamente alla specificazione "Non Applidabi

Sezione A - Introduzione e avvertenze

Elemento

Titolo

Al

Avvertenza che la
nota di sintesi va
letta come
un'introduzione, e
disposizione in
merito ai ricorsi

» La presente Nota di Sintesi dovrebbe essere lettaigle introduzione
del Prospetto di Base e delle Condizioni DefinitiveNella presente
Nota di sintesi, salvo ove diversamente specificagofatto salvo quanto
previsto al primo paragrafo dellElemento D.3, “Praspetto di Base”
indica il Prospetto di Base di BNPP B.V. e BNPP dato 7 giugno 2017
e successive modifiche, nell'ambito del ProgrammaisNotes, Warrant
e Certificates di BNPP B.V., BNPP e BNP Paribas Ftis Funding.
Nel primo paragrafo del’Elemento D.3, “Prospetto d Base” indica il
Prospetto di Base di BNPP B.V. e BNPP datato 7 ging 2017
nellambito del Programma su Notes, Warrant e Certficates di BNPP
B.V., BNPP e BNP Paribas Fortis Funding.

* Qualsiasi decisione di investire nei Titoli dovrebb basarsi sul’'esame
del presente Prospetto di Base completo, inclusi wig eventuale
documento incorporato mediante riferimento e le Codizioni
Definitive.

* Qualora sia presentato un ricorso dinanzi all'autoita giudiziaria di
uno Stato Membro dello Spazio Economico Europeo imerito alle
informazioni contenute nel Prospetto di Base e nell Condizioni
Definitive, I'investitore ricorrente potrebbe essee tenuto, a norma del
diritto nazionale dello Stato Membro in cui € presetato il ricorso, a
sostenere le spese di traduzione del Prospetto diag e delle
Condizioni Definitive prima dell'inizio del procedimento legale.

« Non sara attribuita alcuna responsabilita civile afEmittente o
all’eventuale Garante in tale Stato Membro esclusamente sulla base
della presente nota di sintesi, inclusa ogni traduane della stessa, @
meno che essa sia fuorviante, imprecisa o incoerentse letta
congiuntamente alle altre parti del presente Prosp® di Base e delle
Condizioni Definitive o0, a seguito dell'attuazione delle relative
disposizioni della Direttiva 2010/73/UE nello StatdMembro del caso,
non offra, se letta insieme alle altre parti del Pospetto di Base e dellg
Condizioni Definitive, le informazioni fondamentali (come definite
nell’Articolo 2.1(s) della Direttiva Prospetti) per aiutare gli investitori
al momento di valutare I'opportunita di investire in tali Titoli.

1

A.2

Consenso
all'utilizzo del
Prospetto di Base,
periodo di validita
e altre condizioni

Non applicabile. Si veda Sezione E.3 “Termini edirioni dell’'offerta”.
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Elemento | Titolo

correlate
Sezione B - Emittenti e Garanti

Elemento | Titolo

B.1 Denominazione | BNP Paribas Issuance B.V. (ex BNP Paribas Arbittageance B.V.) BNPP
legale e B.V.” o I"Emittente").
commerciale
del’Emittente

B.2 Domicilio/ forma | BNPP B.V. & stata costituita nei Paesi Bassi nfdfaa di una societa a
giuridica/ responsabilita limitata ai sensi della legge olaedecon sede legale
legislazione/ Herengracht 595, 1017 CE Amsterdam, Paesi Bassi.
paese di
costituzione

B.4b Informazioni BNPP B.V. dipende da BNPP. BNPP B.V. & una sociataramente
sulle tendenze | controllata da BNPP specialmente incaricata delbsione di titoli quali

notes, warrant o certificati o altre obbligaziohecvengono sviluppate, definit
e vendute agli investitori da altre societa del gpau BNPP (inclusa BNPP).
titoli sono coperti attraverso I'acquisto di strumtiedi copertura e/o titoli d
garanzia da BNP Paribas ed entita di BNP Paribasnec descrittg
nell’Elemento D.2 di cui sotto. Di conseguenzani®rmazioni sulle tendenz
descritte in relazione a BNPP si applicheranno arcBNPP B.V.

B.5 Descrizione del | BNPP B.V. & una controllata al 100% di BNP Paril@gdP Paribas € la socie
Gruppo holding di un gruppo di societa e gestisce le apen finanziarie di tali

controllate (congiuntamente, iGtuppo BNPP").

B.9 Previsione o Non applicabile in quanto nel Prospetto di Basaidacpresente Nota di sinte
stima degli utili | si riferisce non sono disponibili previsioni o séinsugli utili relativamente

all'Emittente.

B.10 Riserve nella Non applicabile, non vi sono riserve in alcuna zielae dei revisori sullg
relazione dei informazioni finanziarie relative agli esercizi ga# incluse nel Prospetto
revisori Base.

B.12 Informazioni finanziarie fondamentali selezionattative agli esercizi passati:

Dati Finanziari Annuali Comparativi - In EUR

31/12/2016 (certificati) 31/12/2015 (certificati)

Ricavi 399,805 315.55§
Reddito netto, quota del Gruppo 23.307 19,786
Totale bilancio 48,320.273.908 43.042.575.328
Patrimonio netto (quota del 488,299 464.992
Gruppo)

Dichiarazioni di cambiamenti significativi o negativi sostanzali

Non si sono verificati cambiamenti significativillaeposizione finanziaria o di negoziazione del
Gruppo BNPP dal 30 giugno 2017 (termine dell'ultiperiodo finanziario per il quale e stato
pubblicato un bilancio semestrale). Non si sondfieati cambiamenti negativi sostanziali ngei
prospetti di BNPP o del Gruppo BNPP dal 31 DicemB@46 (termine dell'ultimo periodp
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finanziario per il quale € stato pubblicato un hdim).

Non si sono verificati cambiamenti significativillaeposizione finanziaria o commerciale di BNF

le

B.V. dal 31 Dicembre 2016 e non si sono verificeimbiamenti negativi sostanziali ne
prospettive di BNPP B.V successivamente al sabhidiBembre 2016,

B.13 Eventi aventi un | Non applicabili, al 4 agosto 2017 e per quantorasoenza dellEmittente non
impatto sulla si sono verificati eventi sostanzialmente rilevapér la valutazione della
solvibilita solvibilita del’Emittente dal giovedi 31 Dicemb2816,
dellEmittente

B.14 Dipendenzada | BNPP B.V. dipende da BNPP. BNPP B.V. & una societaramente
altri soggetti del | controllata da BNPP specialmente incaricata delbsione di titoli quali
Gruppo notes, warrants o certificati o altre obbligaziattie vengono sviluppate,

definite e vendute agli investitori da altre so@ieiel Gruppo BNPP (inclusa
BNPP). | titoli sono coperti attraverso I'acquistostrumenti di copertura e/p
titoli di garanzia da BNP Paribas ed entita di BR&ibas, come descritto
nellElemento D.2 di cui sotto.

Si veda anche I'Elemento B.5 che precede.

B.15 Principali attivita | L'attivita principale dellEmiénte consiste nell’emettere e/o acquisire
strumenti finanziari di qualsiasi natura e nellpdire contratti correlati per
conto di vari enti nell’lambito del Gruppo BNPP.

B.16 Azionisti di BNP Paribas detiene il 100% del capitale sociaBNIPP B.V.

controllo

B.17 Rating | rating del credito a lungo termine di BNB.V. sono A con outlook stabile
(Standard & Poor’s Credit Market Services Franc&Bai rating del credito a
breve termine di BNPP B.V. sono A-1 (Standard & ™odredit Market
Services France SAS).

Ai Titoli non & stato assegnato un rating.

Il rating di un titolo non costituisce una raccomarnione ad acquistare,
vendere o detenere titoli, e pud essere soggetbs@ensione, riduzione o ritifo
in qualsiasi momento da parte dell’agenzia di gatihe I'ha assegnato.

B.18 Descrizione dellgl | Titoli saranno garantiti incondizionatamente eewocabilmente da BNP

Garanzia Paribas (BNPP" o il "Garante"), ai sensi di un atto di garanzia di diritfo
inglese sottoscritto dal Garante in data o circadata 7 giugno 2017 (la
“Garanzia”).

Nell’eventualita di urbail-in di BNPP ma non di BNPP B.V., le obbligazigni
e/o gli importi dovuti da BNPP ai sensi della gatiansaranno ridotti pef
riflettere tale eventuale modifica o riduzione apgta alle responsabilita di
BNPP e derivante dall'applicazione di una misuraall-in di BNPP da parte
di un organismo di vigilanza incaricato (anche cego in cui la garanzia nagn
sia soggetta dail-in).

Le obbligazioni coperte dalla garanzia sono obhliya non subordinate e ngn
garantite di BNPP e avranno pari rango rispettatte {e altre sue obbligazioni
non subordinate e non garantite presenti e futaleseventuali eccezioni di
volta in volta vincolanti ai sensi del diritto fregse.

B.19 Informazioni sui
Garanti

B.19/B.1 | Denominazione | BNP Paribas

legale e
commerciale del
Garante




B.19/B.2 | Domicilio/ forma | Il Garante e stato costituito nella forma slciété anonymeé'naamloze
giuridica / vennootschap ai sensi della legge francese e ha ottenutatdiderazione a
legislazione/ operare quale banca. La sede legale al 16, bodledes Italiens — 75009
paese di Parigi, Francia.
costituzione

B.19/ Informazioni Contesto macroeconomico.

B.4b sulle tendenze

| risultati di BNPP sono influenzati dal contestaaroeconomico e di mercatp.
Data la natura della sua attivita, BNPP & particoémte sensibile alle
condizioni macroeconomiche e di mercato in Euragee negli ultimi anni
sono state a volte impegnative e volatili.

D

Nel 2016, la crescita mondiale si € leggermenteilstaata al di sopra del 3%,
nonostante una crescita molto piu bassa nelle ecenavanzate. Tre
principali transizioni continuano a influenzarepiespettive globali: il decling
della crescita economica in Cina, I'oscillazioné plezzi dell’energia che sono
aumentati nel 2016, e una seconda stretta deliicpomonetaria negli Stam

Uniti in un contesto caratterizzato da una soligeesa interna. Da notare che
le banche centrali di molti grandi paesi sviluppatintinuano a mantenete
politiche monetarie accomodanti. Le previsioni emmaithe del FMI per il
2017' indicano una ripresa dellattivita mondiale, nessmiglioramento
importante della crescita nell’eurozona e in Giagpe un rallentamento nel
Regno Unito.

In tale contesto, si possono identificare due fisch
Instabilita finanziaria dovuta alla vulnerabilitaed paesi emergenti

Malgrado I'esposizione contenuta del Gruppo BNPilaar verso i mercati
emergenti, la vulnerabilita di queste economie gederare turbolenze nel
sistema finanziario globale in grado di coinvolgér&ruppo BNP Paribas g,
potenzialmente, di alterarne i risultati.

Nel 2016 si € osservato un ampio incremento dedlssipita in valuta delle
economie di molti mercati emergenti in un periodo cui i livelli di
indebitamento (in valuta estera o locale) eranoetgaati. |l settore privato
stata la principale fonte di incremento di taleitelbnoltre, le prospettive dj
un graduale aumento dei tassi di riferimento USA Klederal Reserve ha
operato un primo aumento dei tassi a Dicembre 2005 secondo a Dicembre
2016) e la Maggiore volatilita finanziaria risultanda timori relativi alla
crescita e all'aumento del rischio geopolitico suércati emergenti hann
contribuito a un restringimento delle condizionifidanziamento esterno, a un
incremento dei deflussi di capitale e a un ulterideprezzamento valutario su
molti mercati emergenti nonché a Maggiori rischi [gebanche. Questi fatto
potrebbero risultare in un ulteriore declassamepiagating sovrani.

1%

@]

Esiste sempre un rischio di perturbazione sui ntiernandiali (aumento de
premi al rischio, erosione della fiducia, diminusodella crescita, differimentp
o rallentamento del ritmo della normalizzazionelalglolitiche monetarie
riduzione della liquidita sui mercati, problemiilutazione degli attivi, calg
della concessione di crediti e riduzione sregoti#fia leva finanziaria) chg
potrebbe penalizzare tutti gli istituti di credito.

%

Rischi sistemici correlati all'aumento del debitdella liquidita di mercato

Nonostante la ripresa registrata da meta 2016si th interesse restano bassi,
il che potrebbe continuare a incoraggiare un’eéeaspresa di rischio tra
alcuni operatori del sistema finanziario: aumerdbiedscadenze, politica per |a

! Si veda in particolare: FMI, World Economic Outtobpdate (aggiornamento delle prospettive dell'eatia mondiale), pubblicato a
gennaio 2017.
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concessione di prestiti meno restrittiva, increroetiéi finanziamenti tramite

ricorso all'indebitamento.

Alcuni attori (compagnie assicurative, fondi pengip asset manager ec
richiedono una dimensione sempre piu sistemica €aso di turbolenza dei
mercati (associata per esempio a un improvvisoob@dds tassi d’'interesse e/o
una brusca correzione dei prezzi), possono decideréuidare posizioni
rilevanti in un contesto di liquidita di mercatdatvamente modesta.

Negli ultimi anni si & inoltre assistito a una @its dell'indebitamentg
(pubblico e privato, sia nei paesi sviluppati chequelli emergenti). Il rischid
che ne deriva potrebbe materializzarsi sia nel dasm’'impennata dei tassi ¢
interesse, sia di un’ulteriore crescita negativa.

Legidazione e regolamenti applicabili alleistituzioni finanziarie

Le modifiche recenti e future nelle leggi e neialagnenti applicabili alle
istituzioni finanziarie potrebbero incidere cons@elmente su BNPP. L
misure adottate di recente nonché le misure (olative provvedimenti
applicativi) ancora in via di definizione che preadno o potrebbero produrte
effetti sul BNPP includono in particolare:

1%

le riforme strutturali che comprendono la leggenéese in materia bancarja

del 26 luglio 2013 che impone alle banche la crazidi filiali o
'esecuzione di operazioni interne di natura “spativa” distintamente dallg
tradizionali attivita bancarie al dettaglio, la ‘fRea di Volcker” negli Stati
Uniti che impone limiti su operazioni interne, fir@amenti e investimenti in

fondi di private equity e hedge fund da parte didbee statunitensi ed estere,

e le potenziali modifiche attese in Europa,;

le normative che disciplinano il capitale: la Diined sui requisiti di capitalg
IV (“CRD4")/il Regolamento sui requisiti di capiwl(“CRR”), lo standard
internazionale per capacita di assorbimento tadalperdite (“TLAC”) e la
designazione di BNPP come istituzione finanziaiidgngportanza sistemica
da parte del Financial Stability Board, organisnmbeinazionale con i
compito di monitorare il sistema finanziario moneja

il Meccanismo di Vigilanza Unico Europeo e l'orditza del 6 Novembre
2014;

la Direttiva del 16 Aprile 2014 in materia di sistiedi garanzia sui depositi
i relativi decreti delega e attuativi, la Direttidel 15 Maggio 2014 ch
istituisce un quadro di Risanamento e Risoluzioredcrisi bancarie, i
Meccanismo di Risoluzione Unico che istituisce dnSiglio di Risoluzione
Unico e il Fondo di Risoluzione Unico;

[¢)

U

la Norma Finale della Federal Reserve statunitecis® impone regole
prudenziali piu stringenti sulle operazioni statansi di importanti banch
estere, in particolare I'obbligo di creazione diauholding intermediaria

1%

distinta negli Stati Uniti (capitalizzata e soggedt regolamentazione) al fine

di ospitare le filiali statunitensi;

le nuove norme che regolamentano le attivita inveérover-the-counter al
sensi del Titolo VII della legge Dodd-Frank perifarma di Wall Street e la
difesa dei consumatori, in particolare i requisitimargine per i prodott
derivati non liquidati e i derivati di titoli neg@i da intermediari su sway
principali negoziatori di swap, intermediari su gwaasati su titoli €

principali operatori di swap basati su titoli, ederme della Securities and

5
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Exchange Commission statunitense che richiedegiatrazione delle banche
e dei principali operatori di swap attivi su mercagrivati e obblighi di
trasparenza e informazione sulle operazioni degjvat

- la nuova Direttiva sui mercati degli strumenti fizéari ("MiFID ") e il
Regolamento sui mercati degli strumenti finanzigtMiFIR "), e i
regolamenti europei che disciplinano la compensezidi alcuni prodotti
derivati over-the-counter da parte di contropagtitcalizzate e gli obblighi d
informativa sulle operazioni di finanziamento trémtitoli agli organismi
centralizzati.

Inoltre, nel contesto normativo attuale sempre g@urero, il rischio di nor
conformita alle leggi e normative esistenti, intmalare quelle relative alla
protezione degli interessi dei clienti, € un risclmportante per il settorg
bancario, che potrebbe risultare in perdite e samzelevate. Accanto 4l
sistema di conformita, che copre nello specificeeja tipo di rischio, il
Gruppo BNP Paribas mette I'interesse dei propeintlj e piu in generale dell
parti interessate, al centro dei propri valori.nllovo codice di condott
adottato dal Gruppo BNP Paribas nel 2016 definisderi e regole di condott
precise in questo campo.

D

Rischi informatici

Negli ultimi anni, le istituzioni finanziarie hanrgubito una serie di incidenti
informatici, che hanno riguardato in particolaredzioni su larga scala di dati
che compromettono la qualita delle informazioniafimiarie. Questo rischip
permane oggi e BNPP, analogamente ad altri istitugredito, ha adottatp
misure per implementare sistemi di gestione detdcahi informatici in grada
di distruggere o danneggiare i dati e i sistemiicire ostacolare il regolar
svolgimento delle sue operazioni. Inoltre, le aitdoregolamentari e dj
vigilanza stanno assumendo iniziative volte a provese lo scambio d
informazioni in materia di protezione informaticaliecriminalita informatica,
al fine di migliorare la sicurezza delle infrastuwe tecnologiche e introdurre
piani di ripristino efficaci a seguito di incideritdormatico.

D

B.19/B.5 | Descrizione del | BNPP & un leader europeo nei servizi bancari enfiaai e ha quattro mercati
Gruppo bancari retail nazionali in Europa: Belgio, Frandialia e Lussemburgo. E
presente in 74 paesi e dispone di oltre 190.008ndienti, inclusi oltre 145.000
in Europa. BNPP ¢ la controllante del Gruppo BNERa (collettivamente i
"Gruppo BNPP").
B.19/B.9 | Previsione o Non applicabile in quanto nel Prospetto di Basaidacpresente Nota di sintesi
stima degli utili | si riferisce non sono disponibili previsioni o sémugli utili relativamente 4|
Garante.
B.19/ Riserve nella Non applicabile, non vi sono riserve in alcuna zielae dei revisori sullg
B.10 relazione dei informazioni finanziarie relative agli esercizi pa#i incluse nel Prospetto di
revisori Base.
B.19/ Dati Finanziari Annuali Comparativi - In milioni di EUR
B.12 31/12/2016 31/12/2015
(certificato) (certificati)
Ricavi 43.411 42.938
Costo del rischio (3.262) (3.797)
Reddito netto, quota del Gruppo 7,702 6,694
31/12/2016 31/12/2015




Common Equity Tier 1 Ratio o o
(Basilea 3 fully loaded, CRDA4) 11,50% 10,90%
31/12/2016 31/12/2015

(certificato) (certificati)

Totale bilancio consolidato 2.076,9%9 1.994.1

Crediti verso clienti e

finanziamenti consolidati nei 712,233 682.497

confronti dei clienti

Voci consolidate dovute ai client| 765.953 700.3

Patrimonio netto (quota del 100.665 96,269

Gruppo)

Dati finanziari infrannuali comparativi per il semestre chiuso il 30 giugno 2017 — in milion

D

di EUR
1S17 1S16
(non certificati) (non certificati)
Ricavi 22235 22.166
Costo del rischio (1.254) (1.548)
Reddito netto, quota del Gruppg 4.290 4.374
30/06/2017 31/12/201
Common Equity Tier 1 Ratig 0 0
(Basilea 3 fully loaded, CRD4) 11,7% 11,5%
30/06/2017 (non certificati) 31/12/2016
(certificati)
Totale bilancio consolidato 2142 961 2 076.95
Crediti verso clientie 715.466 712.23
finanziamenti consolidati nei
confronti dei clienti
Voci consolidate dovute ai client 293 384 765,957
Patrimonio netto (quota del 99.318 100.664

Gruppo)

Dichiarazioni di assenza di cambiamenti significativi 0 negativi sostanziali

Non si sono verificati cambiamenti significativillaeposizione finanziaria o di negoziazione (¢
Gruppo BNPP dal 30 giugno 2017 (termine dell'ultiperiodo finanziario per il quale e sta
pubblicato un bilancio semestrale).

Non si sono verificati cambiamenti negativi sostalnei prospetti di BNPP o del Gruppo BNH
dal 31 Dicembre 2016 (termine dell'ultimo periodlahziario per il quale €& stato pubblicato

bilancio).

lel
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B.19/
B.13

Eventi aventi un
impatto sulla
solvibilita del
Garante

Non applicabile, al 4 agosto 2017 e per quantor@smenza del Garante, non
si sono verificati eventi sostanzialmente rilevapér la valutazione della
solvibilita del Garante dal 30 giugno 2017

B.19/
B.14

Dipendenza da
altri soggetti del
Gruppo

Salvo quanto previsto dal seguente paragrafo, BhtgtPe dipendente da al
membri del Gruppo BNPP.

Nell’Aprile 2004, BNPP ha avviato I'esternalizzagedei Servizi di Gestion
delle Infrastrutture IT alla joint venture “BNP Haas Partners for Innovatio
(BP2l), costituita con IBM France alla fine del 300BP?2| fornisce Servizi d
Gestione delle Infrastrutture IT a BNPP e diversatollate di BNPP in
Francia (incluse BNP Paribas Personal Finance, BPBNP Paribas Cardi
Svizzera e ltalia. A meta Dicembre 2011, BNPPihaavato il suo contratt
con IBM France fino alla fine del 2017, Alla firtel 2012, le parti hann
stipulato un contratto per estendere progressiveamguesto accordo a BNP
Paribas Fortis a partire dal 2013, La controllatzzera € stata chiusa il
Dicembre 2016BP2| e sotto il controllo operativdBM France. BNP Pariba
esercita una forte influenza su questa entitauddivide la proprieta in par
uguali (50/50) con IBM France. BNP Paribas ha messiisposizione a BP3l
meta del personale permanente di tale entita &€ asiopi suoi fabbricati e
centri di elaborazione appartengono al Gruppo, golernance in atto offre g
BNP Paribas il diritto contrattuale di vigilare Kemtita e riportarla entro i
perimetro del Gruppo se necessario.

ISFS e una controllata interamente di proprietdBdil, che ha cambiato la
propria denominazione in IBM Luxembourg, e si ocujella Gestione delle
Infrastrutture IT per una parte delle societa diflBRaribas Luxembourg.

Le operazioni di elaborazione dati di BancWest sesiernalizzate a Fidelity
Information Services FIS") per l'attivita bancaria core. Le operazioni |di
hosting e produttive sono inoltre svolte pressodtonolulu.

L'elaborazione dati di Cofinoga France & estermate a SDDC, una
controllata interamente di proprieta di IBM.

Si veda anche I'Elemento B.5 che precede.

B.19/
B.15

Principali attivita

BNP Paribas detiene posiziompbrtanti nei suoi due rami di attivifa
principali:

» Attivita e servizi bancari al dettaglio, che include:

. Mercati domestici, comprendente:
. French Retail Banking (FRB),
. BNL banca commerciale (BNL bc),
. I'attivitd bancaria retall italiana,
. Belgian Retail Banking (BRB),
. Attivita di Altri Mercati Nazionali, tra cui
Luxembourg
. Retail Banking (LRB);
. Servizi finanziari internazionali, comprendente:
. Europe-Mediterranean,
. BancWest,
. Personal Finance,
. Insurance,
. Wealth and Asset Management;

« Attivita bancarie corporate e istituzionali (CIB), che include:

. Corporate Banking,
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. Global Markets,

. Securities Services.

B.19/
B.16

Azionisti di
controllo

Nessuno degli azionisti esistenti controlla, daetente o indirettamente,
BNPP. Al 30 giugno 2017 gli azionisti principalia@o Société Fédérale de
Participations et d’Investissement (“SFPI”), un&iét® anonyme di interesse
pubblico (societa per azioni) che agisce per catdgb Governo belga, ch
detiene il 7,7% del capitale sociale, BlackRock. Icee detiene il 5,1% del
capitale sociale e il Granducato di Lussemburge detiene I'1,0% de

capitale sociale. Per quanto a conoscenza di BNE3un azionista diverso da

SFPI e BlackRock Inc. detiene piu del 5% del syatake o dei suoi diritti di
voto.

B.19/
B.17

Rating

| rating del credito a lungo termine di BNRono A con outlook stabile
(Standard & Poor's Credit Market Services FranceS)5AAL con outlook]
stabile (Moody's Investors Service Ltd.), A+ corilook stabile (Fitch France
S.A.S.) e AA (basso) con outlook stabile (DBRS ltad); i rating del credita
a breve termine di BNPP sono A-1 (Standard & Pdorelit Market Services
France SAS), P-1 (Moody's Investors Service LtdEL€Fitch France S.A.S)
R-1 (medio) (DBRS Limited).

@

Il rating di un titolo non costituisce una raccomarnone ad acquistare
vendere o detenere titoli, e pud essere soggetospensione, riduzione
ritiro in qualsiasi momento da parte dell'agenziaating che I'ha assegnato.

o

Sezione C — Titoli

Elemento

Titolo

Cl

Tipo e classe di
Titoli/ISIN

| Titoli sono certificates (iCertificates”) e sono emessi in Serie.

Il Numero di Serie dei Titoli EE76806ELM. Il numero della Tranche é 1.
Il codice ISIN €XS1591267817

Il Common Codé 159126781

| Titoli sono assoggettati alla legge inglese.

| Titoli sono Titoli Regolati in Contanti.

Cz2

Valuta

La valuta della presente Serie di Titoliulo (“"EUR”).

C5

Restrizioni alla
libera
trasferibilita

| Titoli saranno liberamente trasferibili, fattehsale restrizioni all'offerta e allg
vendita negli Stati Uniti, nello Spazio Economicarépeo, in Belgio, nella
Repubblica Ceca, in Danimarca, in Finlandia, innEra, in Germania, in
Ungheria, in Irlanda, in ltalia, in Lussemburgo, Norvegia, in Polonia, in
Portogallo, in Romania, in Spagna, in Svezia, reg® Unito, in Giappone e i
Australia, e ai sensi della Direttiva sui Prospettielle leggi di ogni giurisdizion
in cui i relativi Titoli sono offerti o venduti.

C.8

Diritti connessi
ai Titoli

| Titoli emessi ai sensi del presente ProspettoBdse avranno termini
condizioni relativi, tra I'altro, a:

Status

| titoli sono emessi su base non garantita. liteémessi su base non garant
costituiscono obbligazioni non subordinate e nomagite dell’emittente eg
hanno pari rango tra di loro.

1
1

11

Tassazione




Elemento

Titolo

Il Portatore deve pagare tutte le tasse, imposte splese derivanti dall
liquidazione dei Titoli e/o dalla consegna o dalkssione del Diritto Spettant
L’Emittente detrarra dagli importi pagabili o darb consegnabili ai Portatori |
tasse e spese non previamente detratte da im@wditipo da beni consegnati
Portatori che I'Agente per il Calcolo determinieggsattribuibili ai Titoli.

| pagamenti saranno soggetti in ogni caso a (iheaadi leggi fiscali o altre legg

e regolamenti agli stessi applicabili in luogo dgamento, (ii) eventuali ritenute

o detrazioni richieste ai sensi di un contrattocdés nella Sezione 1471(b) del

U.S. Internal Revenue Code del 1986 (il “Codice’alsimenti imposte ai sensi

delle Sezioni da 1471 a 1474 del Codice, di oggol@mento o accordo ai sen
dello stesso, di ogni interpretazione ufficiale ldedtesso, o di ogni legge
attuazione di un approccio intergovernativo agisst, e (iii) eventuali ritenute
detrazioni richieste ai sensi della Sezione 87HXeh)Codice.

Inoltre, nella determinazione dell'importo dellaattenuta o della detrazion
prevista ai sensi della Sezione 871(m) del Codimposta in relazione a qualsia
importo dovuto sui Titoli, 'Emittente sara autarao a trattenere sul pagamer
di qualsiasi “somma equivalente a dividendo” (selmra definizione della
Sezione 871(m) del Codice) un’aliquota del 30%.

Divieto di costituzione di garanziereali (negative pledge)

| termini dei Titoli non conterranno alcuna clawsaoli divieto di costituzione d
garanzie reali.

Eventi di | nadempimento

| termini dei Titoli non conterranno eventi di iredpimento.

Assemblee

| termini dei Titoli conterranno disposizioni per ¢onvocazione di assemblee ¢
portatori di tali Titoli per valutare questioni axteun impatto sui loro interessi i
generale. Tali disposizioni consentono a Maggiogasefinite di vincolare tutti
portatori, inclusi i portatori che non abbiano paipato e votato all'assemble
del caso e i titolari che abbiano votato in man@ratraria alla Maggioranza.

Legge applicabile

| Titoli, I'Accordo di Agenzia di diritto inglesee(sue successive modifiche
integrazioni), la Garanzia correlata in relazion@itoli e ogni obbligazione no
contrattuale derivante da o in relazione ai Titthiccordo di Agenzia di diritto
inglese (e sue successive modifiche e integrazetd Garanzia in relazione
Titoli saranno regolati e interpretati ai sensi diekto inglese.

o DD

o

lei

>a

L

C.9

Interessi/
Rimborso

I nteressi
| Titoli non maturano e non pagano interessi, ngarti premio.
Liquidazione

A meno che sia gia stato liquidato o annullatos@ien Titolo sara liquidato com
indicato nell’Elemento C.18,

| Certificatespossono essere liquidati anticipatamente al earii di un Eventa
di Turbativa Aggiuntivo, un Evento di Turbativa Aggtivo Opzionale, un
Evento Straordinario, un Evento di Rettifica Potalezo se 'adempimento del
obbligazioni delllEmittente ai sensi dei Titoli divta contraria alla legge
impossibile per motivi di forza Maggiore o per leggL'importo pagabile ai sen
dei Titoli in caso di liquidazione anticipata sgvari al valore di mercato d

¢}

[IN1))

ciascun Titolo meno i costi di copertura.
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D

Elemento | Titolo
Rappresentante dei Portatori dei Titoli
L’Emittente non ha nominato alcun Rappresentanit®deatori dei Titoli.
Si veda anche I'Elemento C.8 che precede per quigiarda i diritti connessi ai
Titoli.
C.10 Componente Non applicabile
derivata per
guanto riguarda
il pagamento
degli interessi
C.11 Ammissione Sara presentata richiesta di ammissione alla nagiozie dei Titoli sul sistem
alla multilaterale di negoziazione EuroTLX (gestito dar&lLX SIM S.p.A.).
negoziazione
C.15 Come il valore | L'eventuale importo pagabile al momento del rimiooré calcolato con
dell'investiment| riferimento alle azioni ordinarie dntesa Sanpaolo SpA(codice Bloomberg
0 in titoli ISP IM) (il “Sottostante di Riferimento”).
derivati & . . .
. Si veda I'Elemento C.9 che precede e I'Element8 €hg segue.
influenzato dal
valore degli
strumenti
sottostanti
C.16 Scadenza dei | La Data di Esercizio dei Titoli € il 23 Settembi@22 e la Data di Liquidazione
titoli derivati il 30 Settembre 2021
Cc.17 Procedura di | Titoli sono regolati in contanti.
Regolamento L'Emittente non pud modificare il regolamento.
Cc.18 Rendimento Si veda 'Elemento C.8 che precede per i dirittinessi ai Titoli.

degli strumenti
derivati

Rimborso Finale

| Certificates saranno esercitati automaticamente alla Data drcizée Al

momento dell'esercizio automatico odbertificatesda diritto al Portatore d
ricevere alla Data di Liquidazione un Importo dguidazione in Contanti pari 3
PayoutFinale.

Payout Finali
Payout Finali su Titoli Strutturati (SPS, Structured Products Securities)

Titoli Auto-Callable : prodotti a scadenza fissa che includono clausble
estinzione anticipata automatica. Il rendimenton@icizzato alla performanc
del/i Sottostante/i di Riferimento. Il calcolo delndimento pud essere basato
vari meccanismi (incluse clausole di knock-in). #o® avere nessuna garan
di capitale.

NA x Autocall Standard
NA significa EUR 100;
Autocall Standard

(A)

se il Valore della Barriera FR &€ Maggiore o ugualel.ivello
della Condizione di Liquidazione Finale:

100% +Tasso d’'uscita FR; o

se il Valore della Barriera FR & minore del Livelttella
Condizione di Liquidazione Finale and non si é fieato alcun Evento

(B)

m D

su
a

N
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Elemento

Titolo

Knock-in:
100% + Percentuale del Coupon Airbag; o
© se il Valore della Barriera FR & minore del Ligelbella
Condizione di Liquidazione Finale and si € verificain Evento Knock-
in:

Min (100%, Valore di Liquidazione Finale).
Dove:
Tasso d'uscita FRsignifica Tasso d’'uscita
Tasso d'uscitasignifica 23,9671% ;
Percentuale del Coupon Airbagsignifica 0%
Valore di Liquidazione Finale significa Valore del Sottostante di Riferimento

Valore del Sottostante di Riferimento significa, con riferimento ad u
Sottostante di Riferimento e ad una Data di Valotaz SPS, (i) il Valore de
Prezzo di Chiusura del Sottostante di Riferimentr pale Sottostante d
Riferimento in relazione a tale Data di Valutazi®®S (ii) diviso per il relativa
Prezzo di Esercizio del Sottostante di Riferimento.

Sottostante di Riferimentoé indicato nel’Elemento C.20

Valore del Sottostante di Riferimento significa, con riferimento ad u
Sottostante di Riferimento e ad una Data di Valotaz SPS, (i) il Valore de
Prezzo di Chiusura del Sottostante di Riferimentr pale Sottostante d
Riferimento in relazione a tale Data di Valutazi®®S (ii) diviso per il relativa
Prezzo di Esercizio del Sottostante di Riferimento.

Valore del Prezzo di Chiusura del Sottostante di Rérimento significa in
relazione ad una Data di Valutazione SPS, il Prelz£zhiusura in tale giorno;

Data di Valutazione SPSsignifica la Data di Valutazione della Liquidazio
SPS

Data di Valutazione della Liquidazione SPSsignifica la Data di Valutazion
della Liquidazione;

Data di Valutazione della Liquidazionesignifica 23 Settembre 2021

Prezzo di Strike del Sottostante di Riferimentosignifica, in relazione ad u
Sottostante di Riferimento, il Valore del PrezzoGhiusura del Sottostante
Riferimento alla Data di Strike;

Con riferimento alla Data @trike:

Valore del Prezzo di Chiusura del Sottostante di Riferimentosignifica in
relazione ad una Data di Valutazione SPS, il Preiz£zhiusura in tale giorno;

Data di Strike significa 26 Settembre 2017

Valore della Barriera FR significa il Valore del Sottostante di Riferimento

Valore del Sottostante di Riferimento significa, con riferimento ad u
Sottostante di Riferimento e ad una Data di Valotaz SPS, (i) il Valore de
Prezzo di Chiusura del Sottostante di Riferimentr pale Sottostante d
Riferimento in relazione a tale Data di Valutazi@S, (ii) diviso per il relativa
Prezzo di Strike del Sottostante di Riferimento;

Sottostante di Riferimentoe indicato al paragrafo C.20;

ne

D
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Elemento

Titolo

Valore del Sottostante di Riferimento significa, con riferimento ad u
Sottostante di Riferimento e ad una Data di Valotaz SPS, (i) il Valore de
Prezzo di Chiusura del Sottostante di Riferimentr pale Sottostante d
Riferimento in relazione a tale Data di Valutazi@S, (ii) diviso per il relativa
Prezzo di Strike del Sottostante di Riferimento;

Valore del Prezzo di Chiusura del Sottostante di Riferimentosignifica in
relazione ad una Data di Valutazione SPS, il Prelz£zhiusura in tale giorno;

Data di Valutazione SPSsignifica la Data di Valutazione della Barriera BRS;

Data di Valutazione della Barriera FR SPSsignifica la Data di Valutazion
della Liquidazione;

Data di Valutazione della Liquidazionesignifica 23 Settembre 2021,

Prezzo di Strike del Sottostante di Riferimentosignifica, in relazione ad u
Sottostante di Riferimento, il Valore del PrezzoGhiusura del Sottostante
Riferimento alla Data di Strike;

Con riferimento alla Data @trike:

Valore del Prezzo di Chiusura del Sottostante di Riferimentoindica, in
relazione a una Data di Valutazione SP8yrezzo di Chiusura in tale giorno

Dove:

Data di Valutazione SPSsignifica la Data dStrike

Data di Srike significa 26 Settembre 2017;

Livello della Condizione di Liquidazione Finalesignifica 100%

Prezzo di Chiusura significa il prezzo ufficiale di chiusura del Sugtante di
Riferimento nel relativo giorno

Disposizioni per la determinazione dell’Evento dKnock-in

Evento di Knock-in: applicabile

Evento di Knock-in significa che il Valore di Knock-in € inferiore alvello di
Knock-in alla Data di Determinazione del Knock-in.

Livello di Knock-in significa 50%

Valore di Knock-in significa il Valore del Sottostante di Riferimento

Valore del Sottostante di Riferimento significa, con riferimento a ur
Sottostante di Riferimento e a una Data di Valatagi SPS, (i) il Valore de
Prezzo di Chiusura del Sottostante di Riferimentr pale Sottostante d
Riferimento in relazione a tale Data di Valutazi@S, (ii) diviso per il relativa
Prezzo diStrikedel Sottostante di Riferimento;

Sottostante di Riferimentoé indicato nel’Elemento C.20;

Valore del Sottostante di Riferimento significa, con riferimento a un

Sottostante di Riferimento e a una Data di Valatagi SPS, (i) il Valore de
Prezzo di Chiusura del Sottostante di Riferimentr pale Sottostante d
Riferimento in relazione a tale Data di Valutazi@®S, (ii) diviso per il relativa
Prezzo diStrikedel Sottostante di Riferimento;

v
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Elemento

Titolo

Valore del Prezzo di Chiusura del Sottostante di Riferimentosignifica in
relazione a una Data di Valutazione SPS, il Preii£ehiusura in tale giorno;

Data di Valutazione SPSsignifica la Data di Determinazione déhock-in

Data di Determinazione delKnock-in significa la Data di Valutazione della

Liquidazione ;

Data di Valutazione della Liquidazionesignifica 23 Settembre 2021,

Prezzo di Strike del Sottostante di Riferimento significa, in relazione a u

=

Sottostante di Riferimento, il Valore del PrezzoGhiusura del Sottostante d

Riferimento alla Data di Strike;
Dove :

Valore del Prezzo di Chiusura del Sottostante di Riferimentosignifica in
relazione a una Data di Valutazione SPS, il Preiz£ehiusura in tale giorno;

Data di Valutazione SPSsignifica Data di Strike;
Data di Strike significa 26 Settembre 2017;

Prezzo di Chiusura significa il prezzo ufficiale di chiusura del Smdtante di
Riferimento nel relativo giorno;

Liguidazione Anticipata Automatica

Qualora alla Data di Valutazione della Liquidaziofmrticipata Automatica s
verifichi un Evento di Liquidazione Anticipata Autmtica i Titoli saranng
liquidati anticipatamente alla Data di Liquidaziofaticipata Automatica per u
valore pari all'lmporto di Liquidazione Anticipatsutomatica.

—

L'Importo di Liquidazione Anticipata Automatica sampari al Calcolo della
Liguidazione Anticipata Automatica SPS.

Il "Calcolo della Liquidazione Anticipata Automatica SPS' é:
NA x (100% + Tasso d’uscita AER)

NA significa 100 EUR;

Tasso d’'uscita AERsignifica Tasso AER,;

Evento di Liquidazione Anticipata Automatica significa che alla Data di
Valutazione della Liguidazione Anticipata Automatid Valore SPS AER e
Maggiore o uguale al Livello di Liquidazione Anfigita Automatica;

Livello di Liquidazione Anticipata Automatica significa 100%;

Data di Data di Data di
Valutazione della Valutazione della Valutazione della
i Liquidazione i Liquidazione i Liquidazione
Anticipata Anticipata Anticipata
Automatica; Automatica; Automatica;

26 Settembre 2018| 253 | 26 Settembre 2019| 505 | 24 Settembre 2020

27 Settembre 2018| 254 | 27 Settembre 2019| 506 | 25 Settembre 2020

28 Settembre 2018| 255 | 30 Settembre 2019| 507 | 28 Settembre 2020

01 Ottobre 2018 | 256 01 Ottobre 2019 | 508 | 29 Settembre 2020

OB |WIN|F-

02 Ottobre 2018 | 257 02 Ottobre 2019 | 509 | 30 Settembre 2020
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Elemento

Titolo

235 | 09 Settembre 2019 487 | 07 Settembre 2020 739 | 02 Settembre 2021
236 | 10 Settembre 2019 488 | 08 Settembre 2020 740 | 03 Settembre 2021
237 | 11 Settembre 2019 489 | 09 Settembre 2020 741 | 06 Settembre 2021
238 | 12 Settembre 2019 490 | 10 Settembre 2020 742 | 07 Settembre 2021
239 | 13 Settembre 2019 491 | 11 Settembre 2020 743 | 08 Settembre 2021
240 | 16 Settembre 2019 492 | 14 Settembre 2020 744 | 09 Settembre 2021
241 | 17 Settembre 2019 493 | 15 Settembre 2020 745 | 10 Settembre 2021
242 | 18 Settembre 2019 494 | 16 Settembre 2020 746 | 13 Settembre 2021
243 | 19 Settembre 2019 495 | 17 Settembre 2020 747 | 14 Settembre 2021
244 | 20 Settembre 2019 496 | 18 Settembre 2020 748 | 15 Settembre 2021
245 | 23 Settembre 2019 497 | 21 Settembre 2020 749 | 16 Settembre 2021
246 | 24 Settembre 2019 498 | 22 Settembre 2020 750 | 17 Settembre 2021
247 | 25 Settembre 2019 499 | 23 Settembre 2020 751 | 20 Settembre 2021
248 | 26 Settembre 2019 500 | 24 Settembre 2020 752 | 21 Settembre 2021
249 | 27 Settembre 2019 501 | 25 Settembre 2020 753 | 22 Settembre 2021
250 | 30 Settembre 2019 502 | 28 Settembre 2020 754 | 23 Settembre 2021
251 01 Ottobre 2019 | 503 | 29 Settembre 2020 755 | 24 Settembre 2021
252 02 Ottobre 2019 | 504 | 30 Settembre 2020 756 | 27 Settembre 2021
757 | 28 Settembre 2021
758 | 29 Settembre 2021
Tasso AER
i Tasso AER i Tasso AER i Tasso AER
1 6,0000% 253 12,0000% 505 17,9836%
2 6,0164% 254 12,0164% 506 18,0000%
3 6,0329% 255 12,0658% 507 18,0493%
4 6,0822% 256 12,0822% 508 18,0658%
5 6,0986% 257 12,0986% 509 18,0822%
6 6,1151% 258 12,1151% 510 18,0986%
7 6,1315% 259 12,1315% 511 18,1151%
8 6,1479% 260 12,1808% 512 18,1644%
9 6,1973% 261 12,1973% 513 18,1808%
10 6,2137% 262 12,2137% 514 18,1973%
11 6,2301% 263 12,2301% 515 18,2137%
12 6,2466% 264 12,2466% 516 18,2301%
13 6,2630% 265 12,2959% 517 18,2795%
14 6,3123% 266 12,3123% 518 18,2959%
15 6,3288% 267 12,3288% 519 18,3123%
16 6,3452% 268 12,3452% 520 18,3288%
17 6,3616% 269 12,3616% 521 18,3452%
18 6,3781% 270 12,4110% 522 18,3945%
19 6,4274% 271 12,4274% 523 18,4110%
20 6,4438% 272 12,4438% 524 18,4274%
21 6,4603% 273 12,4603% 525 18,4438%
22 6,4767% 274 12,4767% 526 18,4603%
23 6,4932% 275 12,5260% 527 18,5096%
24 6,5425% 276 12,5425% 528 18,5260%
25 6,5589% 277 12,5589% 529 18,5425%
26 6,5753% 278 12,5753% 530 18,5589%
27 6,5918% 279 12,5918% 531 18,5753%
28 6,6082% 280 12,6411% 532 18,6247%
29 6,6575% 281 12,6575% 533 18,6411%
30 6,6740% 282 12,6740% 534 18,6575%
31 6,6904% 283 12,6904% 535 18,6740%
32 6,7068% 284 12,7068% 536 18,6904%
33 6,7233% 285 12,7562% 537 18,7397%
34 6,7726% 286 12,7726% 538 18,7562%
35 6,7890% 287 12,7890% 539 18,7726%
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Elemento
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36 6,8055% 288 12,8055% 540 18,7890%
37 6,8219% 289 12,8219% 541 18,8055%
38 6,8384% 290 12,8712% 542 18,8548%
39 6,8877% 291 12,8877% 543 18,8712%
40 6,9041% 292 12,9041% 544 18,8877%
41 6,9205% 293 12,9205% 545 18,9041%
42 6,9370% 294 12,9370% 546 18,9205%
43 6,9534% 295 12,9863% 547 18,9699%
44 7,0027% 296 13,0027% 548 18,9863%
45 7,0192% 297 13,0192% 549 19,0027%
46 7,0356% 298 13,0356% 550 19,0192%
47 7,0521% 299 13,0521% 551 19,0356%
48 7,0685% 300 13,1014% 552 19,0849%
49 7,1178% 301 13,1178% 553 19,1014%
50 7,1342% 302 13,1342% 554 19,1178%
51 7,1507% 303 13,1507% 555 19,1342%
52 7,1671% 304 13,1671% 556 19,1507%
53 7,1836% 305 13,2164% 557 19,2000%
54 7,2329% 306 13,2329% 558 19,2164%
55 7,2493% 307 13,2493% 559 19,2329%
56 7,2658% 308 13,2658% 560 19,2493%
57 7,2822% 309 13,2822% 561 19,2658%
58 7,2986% 310 13,3315% 562 19,3151%
59 7,3479% 311 13,3479% 563 19,3315%
60 7,3644% 312 13,3644% 564 19,3479%
61 7,3808% 313 13,3808% 565 19,3644%
62 7,3973% 314 13,3973% 566 19,3808%
63 7,4137% 315 13,4466% 567 19,4301%
64 7,5123% 316 13,5123% 568 19,4466%
65 7,5288% 317 13,5616% 569 19,4630%
66 7,6110% 318 13,6110% 570 19,5452%
67 7,6274% 319 13,6274% 571 19,5616%
68 7,6438% 320 13,6767% 572 19,5781%
69 7,6932% 321 13,6932% 573 19,6603%
70 7,7096% 322 13,7096% 574 19,6767%
71 7,7260% 323 13,7260% 575 19,6932%
72 7,7425% 324 13,7425% 576 19,7096%
73 7,7589% 325 13,7918% 577 19,7260%
74 7,8082% 326 13,8082% 578 19,7753%
75 7,8247% 327 13,8247% 579 19,7918%
76 7,8411% 328 13,8411% 580 19,8082%
77 7,8575% 329 13,8575% 581 19,8247%
78 7,8740% 330 13,9068% 582 19,8411%
79 7,9233% 331 13,9233% 583 19,8904%
80 7,9397% 332 13,9397% 584 19,9068%
81 7,9562% 333 13,9562% 585 19,9233%
82 7,9726% 334 13,9726% 586 19,9397%
83 7,9890% 335 14,0219% 587 19,9562%
84 8,0384% 336 14,0384% 588 20,0055%
85 8,0548% 337 14,0548% 589 20,0219%
86 8,0712% 338 14,0712% 590 20,0384%
87 8,0877% 339 14,0877% 591 20,0548%
88 8,1041% 340 14,1370% 592 20,0712%
89 8,1534% 341 14,1534% 593 20,1205%
90 8,1699% 342 14,1699% 594 20,1370%
91 8,1863% 343 14,1863% 595 20,1534%
92 8,2027% 344 14,2027% 596 20,1699%
93 8,2192% 345 14,2521% 597 20,1863%
94 8,2685% 346 14,2685% 598 20,2356%
95 8,2849% 347 14,2849% 599 20,2521%
96 8,3014% 348 14,3014% 600 20,2685%
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97 8,3178% 349 14,3178% 601 20,2849%
98 8,3342% 350 14,3671% 602 20,3014%
99 8,3836% 351 14,3836% 603 20,3507%
100 8,4000% 352 14,4000% 604 20,3671%
101 8,4164% 353 14,4164% 605 20,3836%
102 8,4329% 354 14,4329% 606 20,4000%
103 8,4493% 355 14,4822% 607 20,4164%
104 8,4986% 356 14,4986% 608 20,4658%
105 8,5151% 357 14,5151% 609 20,4822%
106 8,5315% 358 14,5315% 610 20,4986%
107 8,5479% 359 14,5479% 611 20,5151%
108 8,5644% 360 14,5973% 612 20,5315%
109 8,6137% 361 14,6137% 613 20,5808%
110 8,6301% 362 14,6301% 614 20,5973%
111 8,6466% 363 14,6466% 615 20,6137%
112 8,6630% 364 14,6630% 616 20,6301%
113 8,6795% 365 14,7123% 617 20,6466%
114 8,7288% 366 14,7288% 618 20,6959%
115 8,7452% 367 14,7452% 619 20,7123%
116 8,7616% 368 14,7616% 620 20,7288%
117 8,7781% 369 14,7781% 621 20,7452%
118 8,7945% 370 14,8274% 622 20,7616%
119 8,8438% 371 14,8438% 623 20,8110%
120 8,8603% 372 14,8603% 624 20,8274%
121 8,8767% 373 14,8767% 625 20,8438%
122 8,8932% 374 14,8932% 626 20,8603%
123 8,9096% 375 14,9425% 627 20,8767%
124 8,9589% 376 14,9589% 628 20,9260%
125 8,9753% 377 14,9753% 629 20,9425%
126 8,9918% 378 14,9918% 630 20,9589%
127 9,0082% 379 15,0082% 631 20,9753%
128 9,0247% 380 15,0575% 632 20,9918%
129 9,0740% 381 15,0740% 633 21,0411%
130 9,0904% 382 15,0904% 634 21,0575%
131 9,1068% 383 15,1068% 635 21,0740%
132 9,1233% 384 15,1233% 636 21,0904%
133 9,1397% 385 15,1726% 637 21,1726%
134 9,1890% 386 15,1890% 638 21,1890%
135 9,2055% 387 15,2055% 639 21,2055%
136 9,2219% 388 15,2219% 640 21,2219%
137 9,2384% 389 15,3041% 641 21,2712%
138 9,2548% 390 15,3205% 642 21,2877%
139 9,3041% 391 15,3370% 643 21,3041%
140 9,3205% 392 15,3534% 644 21,3205%
141 9,3370% 393 15,4027% 645 21,3370%
142 9,3534% 394 15,4192% 646 21,3863%
143 9,4356% 395 15,4356% 647 21,4027%
144 9,4521% 396 15,4521% 648 21,4192%
145 9,4685% 397 15,4685% 649 21,4356%
146 9,4849% 398 15,5178% 650 21,4521%
147 9,5342% 399 15,5342% 651 21,5014%
148 9,5507% 400 15,5507% 652 21,5178%
149 9,5836% 401 15,5671% 653 21,5342%
150 9,6000% 402 15,6329% 654 21,5507%
151 9,6493% 403 15,6493% 655 21,5671%
152 9,6658% 404 15,6658% 656 21,6164%
153 9,6822% 405 15,6822% 657 21,6329%
154 9,6986% 406 15,6986% 658 21,6493%
155 9,7151% 407 15,7479% 659 21,6658%
156 9,7644% 408 15,7644% 660 21,6822%
157 9,7808% 409 15,7808% 661 21,7315%
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158 9,7973% 410 15,7973% 662 21,7479%
159 9,8137% 411 15,8137% 663 21,7644%
160 9,8301% 412 15,8630% 664 21,7808%
161 9,8795% 413 15,8795% 665 21,7973%
162 9,8959% 414 15,8959% 666 21,8466%
163 9,9123% 415 15,9123% 667 21,8630%
164 9,9288% 416 15,9288% 668 21,8795%
165 9,9452% 417 15,9781% 669 21,8959%
166 9,9945% 418 15,9945% 670 21,9123%
167 10,0110% 419 16,0110% 671 21,9616%
168 10,0274% 420 16,0274% 672 21,9781%
169 10,0438% 421 16,0438% 673 21,9945%
170 10,0603% 422 16,0932% 674 22,0110%
171 10,1096% 423 16,1096% 675 22,0274%
172 10,1260% 424 16,1260% 676 22,0767%
173 10,1425% 425 16,1425% 677 22,0932%
174 10,1589% 426 16,1589% 678 22,1096%
175 10,1753% 427 16,2082% 679 22,1260%
176 10,2247% 428 16,2247% 680, 22,1425%
177 10,2411% 429 16,2411% 681 22,1918%
178 10,2575% 430 16,2575% 682 22,2082%
179 10,2740% 431 16,2740% 683 22,2247%
180 10,2904% 432 16,3233% 684 22,2411%
181 10,3397% 433 16,3397% 685 22,2575%
182 10,3562% 434 16,3562% 686 22,3068%
183 10,3726% 435 16,3726% 687 22,3233%
184 10,3890% 436 16,3890% 688 22,3397%
185 10,4055% 437 16,4384% 689 22,3562%
186 10,4548% 438 16,4548% 690 22,3726%
187 10,4712% 439 16,4712% 691 22,4219%
188 10,4877% 440 16,4877% 692 22,4384%
189 10,5041% 441 16,5041% 693 22,4548%
190 10,5205% 442 16,5534% 694 22,4712%
191 10,5699% 443 16,5699% 695 22,4877%
192 10,5863% 444 16,5863% 696 22,5370%
193 10,6027% 445 16,6027% 697 22,5534%
194 10,6192% 446 16,6192% 698 22,5699%
195 10,6356% 447 16,6685% 699 22,5863%
196 10,6849% 448 16,6849% 700, 22,6027%
197 10,7014% 449 16,7014% 701 22,6521%
198 10,7178% 450 16,7178% 702 22,6685%
199 10,7342% 451 16,7342% 703 22,6849%
200 10,7507% 452 16,7836% 704 22,7014%
201 10,8000% 453 16,8000% 705 22,7178%
202 10,8164% 454 16,8164% 706 22,7671%
203 10,8329% 455 16,8329% 707 22,7836%
204 10,8493% 456 16,8493% 708 22,8000%
205 10,8658% 457 16,8986% 709 22,8164%
206 10,9151% 458 16,9151% 710 22,8329%
207 10,9315% 459 16,9315% 711 22,8822%
208 10,9479% 460 16,9479% 712 22,8986%
209 10,9644% 461 16,9644% 713 22,9151%
210 10,9808% 462 17,0137% 714 22,9315%
211 11,0301% 463 17,0301% 715 22,9479%
212 11,0466% 464 17,0466% 716 22,9973%
213 11,0630% 465 17,0630% 717, 23,0137%
214 11,0795% 466 17,0795% 718 23,0301%
215 11,0959% 467 17,1288% 719 23,0466%
216 11,1452% 468 17,1452% 720 23,0630%
217 11,1616% 469 17,1616% 721 23,1123%
218 11,1781% 470 17,1781% 722 23,1288%
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219 11,1945% 471 17,1945% 723 23,1452%
220 11,2110% 472 17,2438% 724 23,1616%
221 11,2603% 473 17,2603% 725 23,1781%
222 11,2767% 474 17,2767% 726 23,2274%
223 11,2932% 475 17,2932% 727, 23,2438%
224 11,3260% 476 17,3096% 728 23,2603%
225 11,3753% 477 17,3589% 729 23,2767%
226 11,3918% 478 17,3753% 730 23,2932%
227 11,4082% 479 17,3918% 731 23,3425%
228 11,4247% 480 17,4082% 732 23,3589%
229 11,4411% 481 17,4247% 733 23,3753%
230 11,4904% 482 17,4740% 734 23,3918%
231 11,5068% 483 17,4904% 735 23,4082%
232 11,5233% 484 17,5068% 736 23,4575%
233 11,5397% 485 17,5233% 737 23,4740%
234 11,5562% 486 17,5397% 738 23,4904%
235 11,6055% 487 17,5890% 739 23,5068%
236 11,6219% 488 17,6055% 740 23,5233%
237 11,6384% 489 17,6219% 741 23,5726%
238 11,6548% 490 17,6384% 742 23,5890%
239 11,6712% 491 17,6548% 743 23,6055%
240 11,7205% 492 17,7041% 744 23,6219%
241 11,7370% 493 17,7205% 745 23,6384%
242 11,7534% 494 17,7370% 746 23,6877%
243 11,7699% 495 17,7534% 747, 23,7041%
244 11,7863% 496 17,7699% 748 23,7205%
245 11,8356% 497 17,8192% 749 23,7370%
246 11,8521% 498 17,8356% 750 23,7534%
247 11,8685% 499 17,8521% 751 23,8027%
248 11,8849% 500 17,8685% 752 23,8192%
249 11,9014% 501 17,8849% 753 23,8356%
250 11,9507% 502 17,9342% 754 23,8521%
251 11,9671% 503 17,9507% 755 23,8685%
252 11,9836% 504 17,9671% 756 23,9178%
757 23,9342%
758 23,9507%

Valore SPS AERsignifica il Valore del Sottostante di Riferimento

Valore del Sottostante di Riferimentosignifica, con riferimento a un Sottostg
di Riferimento e a um Data di Valutazione SPS, (i) il Valore del Prezh
Chiusura del Sottostante di Riferimento per talétdStante di Riferimento

relazione a tale Data di Valutazione SPS, (ii)gbvper il relativo Prezzo di Stri
del Sottostante di Riferimento;

Sottostante di Riferimentoé indicato nel’Elemento C.20;

Valore del Sottostante di Riferimentosignifica, con riferimento a un Sottostg
di Riferimento e a una Data di Valutazione SPS,il(iYalore del Prezzo

Chiusura del Sottostante di Riferimentor gale Sottostante di Riferimento
relazione a tale Data di Valutazione SPS, (ii)gbvper il relativo Prezzo di Stri
del Sottostante di Riferimento;

Valore del Prezzo di Chiusura del Sottostante di Riferimentosignifica in
relazione a una Data di Valutazione SPS, il Preiz£ehiusura in tale giorno;

Data di Valutazione SPSindica la Data di Valutazione della Liquidazio
Anticipata Automatica;
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Prezzo di Strike del Sottostante di Riferimento significa, in relazione a un
Sottostante di Riferimento, il Valore del PrezzoGtiiusura del Sottostante di
Riferimento alla Data di Strike;
Con riferimento alla Data @trike:
Valore del Prezzo di Chiusura del Sottostante di Riferimentosignifica in
relazione a una Data di Valutazione SPS, il Preiz£ehiusura in tale giorno;
Data di Valutazione SPSsignifica Data di Strike
Data di Strike significa 26 Settembre 2017;
Prezzo di Chiusura significa il prezzo ufficiale di chiusura del Smdtante di
Riferimento nel relativo giorno
Le previsioni di cui sopra sono soggette a retifisecondo quanto previsto nelle
condizioni dei Titoli al fine di tenere in considgioni eventi in relazione al
Sottostante di Riferimento o ai Titoli. Questo pbibe comportare degli
aggiustamenti dei Titoli, o in alcuni casi, la lidazione anticipata dei Titoli
all'importo di liquidazione anticipata (si vedalénento C.9).

C.19 Prezzo di Il prezzo di riferimento finale dei sottostanti $adeterminato in conformita ai
riferimento meccanismi di valutazione indicati nel’Element®@ nell’Elemento C.18 che
finale del precede.

Sottostante
€20 ;ﬁg?irsri?ﬁidl Sottostante di Riferimentoll Sottostante di Rifieento indicato all'Elemento
C.15. Informazioni sul Sottostante di Riferimentosgono essere ottenute da
www.intesasanpaolo.com
Sezione D - Rischi

Element | Titolo

0

D.2 Rischi | potenziali acquirenti dei Titoli emessi ai sedsi presente Prospetto di Base

fondamentali dovrebbero avere esperienze di investimento relatdénte ad opzioni e
relativi agli negoziazione di opzioni e comprendere il rischiondgoziazione che i Titoli
Emittenti e ai comportano. Un investimento in Titoli presenta alctischi che dovrebbero
Garanti essere valutati prima di effettuare ogni decisidnénvestimento. Alcuni risch

possono influenzare la capacita dellEmittente dierapiere alle proprie
obbligazioni sorte relativamente ai Titoli o la eafta del Garante di adempiere
alle proprie obbligazioni relativamente alla Gaianin caso di Titoli emessi da
BNPP B.V.), alcuni dei quali sono indipendenti ttab controllo. In particolare
'Emittente (e il Garante, in caso di Titoli emedsi BNPP B.V.), congiuntamente
al Gruppo BNPP, ¢ esposto ai seguenti rischi, cssiradla sua attivita:

Garante

Come definito nel Documento di Registrazione (iglése) e nella Relazione
Finanziaria Annuale di BNPP del 2016, otto catemgriincipali di rischio song
inerenti alle attivita di BNPP:

1. Rischio di Credito 4l Rischio di Credito € la conseguenza derivantéad
probabilita che una banca mutuataria 0 una contir®paon riesca ad
adempiere alle sue obbligazioni nei termini preévika probabilita di

D
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inadempimento e l'importo atteso a fronte dell'espione debitoria ne
caso in cui si verifichi I'inadempimento sono compati chiave nellg
valutazione della qualita del credito;

Cartolarizzazione del portafoglio bancarie La Cartolarizzazione ¢
un’operazione o uno schema in base al quale hidsdi credito associato a
un’esposizione o a un pool di esposizioni € divisaranche, aventi le
seguenti caratteristiche:

- | pagamenti effettuati nell'operazione o nel piadipendono dallg
performance dell’esposizione o del pool di esposizi

- la subordinazione di alcune tranche determina &riduzione delle
perdite durante il periodo di trasferimento dethis.

Ogni impegno (ivi inclusi derivati e linee di liglitd) accordato a
un’operazione di cartolarizzazione dev’essere dtaticome esposizion
cartolarizzata. La Maggior parte di tali impegnineo detenuti nel
portafoglio bancario prudenziale.

[¢)

Rischio di Credito di Contropartelt Rischio di Credito di Controparte € la
traduzione del rischio di credito intrinseco neltansazioni finanziarie
negli investimenti e/o nelle operazioni di pagameira controparti. Tal
transazioni includono contratti bilaterali come tatti derivati over-the-
counter (OTC) nonché i contratti sottoscritti atgeso Stanze di
Compensazione. L'importo del rischio puo variarktempo, in linea con le
variazioni dei parametri di mercato che di consegaeinfluenzano il
reinvestimento dell'importo delle relative transadi

il rischio di controparte risiede nella probabilithe la controparte non
adempia ai propri obblighi di pagare alla Bancpiéno valore attuale de
flussi relativi a una transazione o a un portatogkr il quale la Banca e u
beneficiario netto; il rischio di controparte € line legato al costo di
sostituzione di un derivato o di un portafogliodaso di inadempiment
della controparte. Pertanto pud essere consideratischio di mercato in
caso di inadempimento o un rischio contingenteisithio di controparte
deriva sia da attivita bilaterali di BNP Paribasncdienti e attivita di
compensazione tramite una stanza di compensaziama danca affiliata
alla stanza di compensazione;

5 =

O

Rischio di Mercato Il Rischio di Mercato e il rischio di incorrefe una
perdita di valore di mercato a causa delle corgremdenze nel mercato dei
prezzi o di taluni parametri, siano essi direttateersservabili 0 meno.

| parametri di mercato osservabili includono, ma sono limitati a, tassi di
cambio, prezzi di titoli e materie prime (sia qubthe ottenuti facendo
riferimento a un attivita similare), prezzo dei igati, e altri parametri che
possono essere direttamente inferiti da essi, tasdi di interesse, spread (di
credito, volatilita e correlazioni implicate o alparametri similari.

| fattori non osservabili sono quelli basati suusgsoni operative, come
parametri contenute nei modelli o basati su anstigistiche o economiche,
non accertabili sul mercato.

Nel portafoglio di negoziazione a reddito fissa,sgtumenti di credito sono
valutati sulla base dei rendimenti obbligazionadegli spread di credita,
che rappresentano i parametri di mercato allo stessedo dei tassi di
interesse o dei tassi di cambio. Il rischio di dieedrescente sull’emittent
dello strumento di debito & pertanto una compondateischio di mercatg

1%
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conosciuta come rischio emittente.

La liquidita € un importante componente del risafiionercato. In momentj
di liquidita limitata o assente, gli strumenti ®eni potrebbero non essere
negoziabili o potrebbero non essere negoziabilvabre stimato. Tale
situazione puo peggiorare, ad esempio, a causacalisisvolumi di
negoziazione, restrizioni legali o forte squilibti@a domanda e offerta per
alcune attivita.

Il rischio di mercato correlato alle attivita barieacomprende il rischio di
perdita sulle partecipazioni azionarie da un laoi rischio su tassi di
interesse e tasso di cambio derivanti dalle adtiwdi intermediazione
bancaria dall'altro lato;

5. Rischio di liquidita I rischio di liquidita € il rischio che BNPP noars in
grado di onorare i propri impegni o smobilizzarpapare una posizione |a
causa dello scenario di mercato o di fattori idioshtici (ossia specifici d
BNP Paribas), entro un dato periodo di tempo e eosio ragionevole.

Il rischio di liquidita riflette il rischio che iGruppoBNPP non sia in grado
di adempiere i requisiti di liquidita o di garanzarrenti o futuri previsti g
imprevisti, in tutti gli orizzonti temporali, dakéve al lungo termine.

Questo rischio puo derivare dalla riduzione dedatif di finanziamento,
dalla diminuzione degli impegni di finanziament@ dna riduzione della
liquidita di alcuni attivi o da un incremento delliehieste di margine di
liquidita o di garanzia. Puo inoltre essere legdla banca stessa (rischio di
reputazione) o a fattori esterni (rischi su alcumércati).ll rischio di
liquidita del Gruppo BNPP e gestito conformemerita politica globale
sulla liquidita approvata del Comitato ALM del Gpgp BNPP. Questa
politica & basata su principi di gestione conceeti essere applicati sia jn
condizioni normali, sia in caso di crisi di liquidli La posizione di liquidita
del Gruppo BNPP ¢ valutata sulla base di indicatugrni e coefficienti
regolamentari;

6. Rischio Operativo- Il Rischio operativo € il rischio di incorrere una
perdita a causa dell'inadeguatezza o del mancataioftamento de
processi interni, ovvero a causa di eventi estaini,che si tratti di eventi
messi in atto in maniera deliberata, accidentalaturali. La gestione de
rischio operativo & basata su un'analisi dellanzateausa-evento-effetto”.

| processi interni che danno adito a rischio opergbossono coinvolgere|i
dipendenti e/o i sistemi IT. Gli eventi esterni ludono, ma non sono
limitati a, alluvioni, incendi, terremoti e attadcterroristici. Eventi di
credito o di mercato come inadempienza o fluttuaizicel valore non
ricadono nelllambito del rischio operativo.

Il rischio operativo comprende la frode, i rischilegati alle risorse umane,
rischi legali, rischi di non conformita, rischi dali, rischi legati al sistem
informativo, rischi di condotta (rischi collegati eollocamento di serviz
finanziari inappropriati) rischi correlati a mancafunzionamento dej
processi operativi, ivi incluse le procedure di @@ssione del credito e
modelli di rischio, nonché ogni potenziale implicae finanziaria
derivante dalla gestione dei rischi reputazionali;

1%

7. Rischio di compliance e reputazional@i sensi della legislazione francese,
il rischio di “compliance” & il rischio di incorrerin sanzioni legali
amministrative o disciplinari, unitamente alle tala sostanziali perdite
finanziarie che potrebbero essere imposte ad untigsbancario a seguito
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dellinadempimento con tutte le leggi, regolameiotaiz codici di condotta
standard di comportamento e buone pratiche apjiicable attivita
bancarie e finanziarie (ivi incluse le istruziorirfulate da un organp
esecutivo, in modo particolare in applicazioneimé guida emanate da un
organo di supervisione).

Tale rischio, pertanto, costituisce una sotto-aategdel rischio operativo,
Tuttavia, in considerazione del fatto che alcunplicazioni del rischio di
compliance comportano piu che una perdita esclosvde finanziaria e
possono danneggiare la reputazione dell'istituthPB tratta il rischio di
compliance separatamente.

Il rischio reputazionale ¢ il rischio di danneggida fiducia riposta in una
societa da parte dei suoi clienti, contropartinfari, dipendenti, azionisti
supervisori e ogni altra parte interessata la dducia & condizione
essenziale per la societa nell’operativita quotidia

Il rischio reputazionale & contingente in via pitemia a tutti gli altri rischi
individuati da BNPP.;

Rischio di assicurazioneBNP Paribas Cardif € esposta ai seguenti risch

- rischio di mercato, rischio di perdita finanzaderivante da movimenti
avversi sui mercati finanziari. | movimenti avveno, in particolare,
riflessi nei prezzi (tassi di cambio, prezzi obbligonari, prezzi azionari
delle materie prime, prezzi dei derivati, prezzl deercato immobiliare
ecc.) e derivano da oscillazioni dei tassi di iesse, degli spread di credito,
della volatilita e delle correlazioni;

D

- il rischio di credito, rischio di perdita deri@ndalle oscillazioni de
merito di credito degli emittenti di titoli, delleontroparti e di qualsias
debitore a cui sono esposti gli organismi assidtirat di riassicurazione
Tra i debitori, i rischi relativi a strumenti finaiari (incluse le banche in cui
la Societa detiene depositi) e i rischi relatiwraditi generati dalle attivita
di sottoscrizione (raccolta premi, recupero delfesicurazione ecc.) sono
distinti in due categorie: “Rischio di credito &ita” e “Rischio di credito
passivita”;

- il rischio di sottoscrizione ¢ il rischio di pétal finanziaria causata da un
improvviso, inaspettato incremento delle richieste risarcimento. A
seconda del tipo di ramo assicurativo (vita, nda)yiil rischio pud essere
statistico, macroeconomico o andamentale, o pu@ressorrelato ad
elementi di salute pubblica o a disastri.

- il rischio operativo € il rischio di perdita desnte da inadeguatezza|o
interruzione delle procedure interne, guasti ITvergi esterni intenzionali,
di origine accidentale o naturale. Gli eventi estanitati nella presente
definizione includono quelli di origine umana eurate.

Le difficili condizioni di mercato ed economiche nmo esercitato e
potrebbero continuare ad esercitare un effetto asamlmente
pregiudizievole sul contesto operativo per le ugiibni finanziarie e quind
sulla situazione finanziaria, sui risultati operag sul costo del rischio di
BNPP.

Il referendum nel Regno Unito per l'uscita dalldne Europea puo0
comportare un’elevata incertezza, volatilitah e tlebza nei mercati
finanziari ed economici europei ed esteri e, diseguenza, ripercuotersi
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negativamente sul contesto operativo di BNPP.

(0]

Dato l'oggetto della sua attivita a livello geogzaf BNPP pud esser
esposta a scenari o circostanze politiche, macnoeniwe e finanziarie
specifiche di un determinato paese o regione.

1)

L’accesso di BNPP alla provvista e il costo di psigta potrebbero risentir
di un ritorno della crisi finanziaria, del peggioranto delle condizion
economiche, di ulteriori riduzioni dei rating, daliimento degli spread o d
altri fattori.

Mutamenti significativi dei tassi d’'interesse ptibero avere un impatto
negativo sui ricavi o sulla redditivita di BNPP.

Lo scenario prolungato di tassi di interesse bessiporta rischi sistemici
impliciti e anche il superamento di questo scenapimporta rischi.

La solidita e la condotta di altre istituzioni fimaarie e partecipanti de
mercato potrebbero avere un impatto negativo SUBBNP

BNPP potrebbe subire perdite significative sulle attivita di negoziazione
e di investimento a causa di oscillazioni e detifatilita del mercato.

BNPP potrebbe generare ricavi inferiori dalle stiwiga di intermediazione
e altre attivita basate su commissioni e provvigdurante periodi di cris
dei mercati.

Il protrarsi della discesa dei mercati puo ridulaeliquidita dei mercati,
rendendo piu difficile vendere attivita e conducenpotenzialmente a
perdite significative.

Leggi e regolamenti adottati negli ultimi anni, sagutto in risposta alla
crisi finanziaria globale, potrebbero avere un ittgaignificativo su BNPP
e sul contesto finanziario ed economico in cui aper

BNPP ¢ soggetta a regimi di estesa regolamentazianeontinua
evoluzione nelle giurisdizioni in cui opera.

BNPP puo incorrere in pesanti ammende e altre ganamministrative €
penali per il mancato adeguamento alle leggi eegolamenti applicabili
puo inoltre subire perdite derivanti (0 non derivada controversie con
privati.

Esistono rischi associati all’attuazione dei pistnategici di BNPP..

BNPP potrebbe incontrare difficolta nell'integrale societa acquisite
potrebbe non essere in grado di realizzare i benefitesi dalle sue
acquisizioni.

D

L’intensa competizione fra operatori bancari e neancari potrebbe
incidere negativamente sulle entrate e sulla redtditdi BNPP.

Un aumento sostanziale dei nuovi accantonamenmi@anumanco nel livellg
degli accantonamenti precedentemente registratielpoéro avere un
impatto negativo sui risultati operativi e sullauszione finanziaria d
BNPP.

Le politiche, procedure e modalita di gestione risghi di BNPP, possono
esporre la stessa a rischi non identificati o imiste che potrebberc
causare perdite significative.

Le strategie di copertura di BNPP potrebbero ngueidire perdite.
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(t) Le rettifiche al valore di carico dei titoli e dedrtafogli di derivati di BNPP
e del suo debito potrebbero avere un impatto $itdl'metto e sul patrimonic
netto.

(u) Le previste modifiche dei principi contabili relai agli strumenti finanziar
possono avere un impatto sullo stato patrimoniaRNPP e sui coefficient
di capitale obbligatorio, dando origine a costiiaggvi.

(v) La posizione competitiva di BNPP potrebbe esseegipdicata qualora la

reputazione di BNPP sia danneggiata.

(w) Linterruzione o la violazione dei sistemi inforr@tdi BNPP potrebbe
comportare la perdita sostanziale di informazio@rénti ai clienti, dann
alla reputazione di BNPP e conseguenti perditenfiraaie.

(x) Eventi esterni imprevisti possono disturbare lévitdt di BNPP e causar
perdite significative e costi aggiuntivi.

Emittenti

| rischi principali sono descritti in precedenzalatwamente a BNPR
rappresentano anche i rischi principali cui € sttggBNPP B.V., nonché ogni

altra singola societa o ente del Gruppo BNPP.

Rischio derivante dai legami di dipendenza

BNPP B.V. & una societa operativa. Le attivita NiF®> B.V. sono costituite dalle

passivita di altre societd del Gruppo BNPP. La c#padi BNPP B.V. di

adempiere alle proprie obbligazioni dipende dadipacita delle altre societa del
Gruppo di adempiere alle loro obbligazioni. Relathente ai titoli di sua

emissione, la capacita di BNPP B.V. di adempiele @bbligazioni sorte a front
di tali titoli dipende dalla ricezione da parte BNPP B.V. dei pagamen
effettuati ai sensi di alcuni accordi di copertarege sottoscrive con altre socie

del Gruppo BNPP. Pertanto, i Portatori dei titotiessi da BNPP B.V., ai sens

della Garanzia emessa da BNPP, saranno espostcalacita delle societ
appartenenti al Gruppo BNP di adempiere alle peopbbligazioni ai sensi di ta
accordi di copertura.

Rischio di Mercato

BNPP B.V. assume esposizione al rischio di merdatavanti da posizioni in
tassi di interesse, tassi di cambio, prodotti amiba materie prime, i quali son
tutti esposti a movimenti di mercato generali ecfffie. Tuttavia, tali rischi song
coperti tramite sottoscrizione di contratti swapgzioni e pertanto tali risch
sono da ritenersi mitigati, in linea di principio.

Rischio di Credito

BNPP B.V. ha una significativa concentrazione dchio di credito in quantg
tutti i contratti OTC sono acquistati dalla capqgya e dalle altre societa d
Gruppo BNPP. In considerazione gli obiettivi e @fivita di BNPP e la
circostanza che la capogruppo € sottoposta alleréisppne della Banca Centra
Europea e delldutorité de Controle Prudentiel et de Résolutitali rischi sono

ritenuti accettabili dal management. Il debito sera lungo termine di BNP

Paribas & dotato di rating A da Standard & PooAd ela Moody'’s.

Rischio di Liquidita

L'Emittente ha una significativa esposizione athie di liquidita. Al fine di
attenuare tale esposizione I'Emittente ha conclswordi di compensazion
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BNPP.

D.3

Rischi chiave
relativi ai Titoli

Oltre ai rischi (ivi incluso il rischio di inadempiento) che possono influenzare|la
capacita del’Emittente di adempiere alle obbligaziassunte relativamente @a
Titoli o del Garante di adempiere alle obbligazicagsunte ai sensi della
Garanzia, esistono determinati fattori che sonaifigtivi allo scopo di valutare
i rischi associati ai Titoli emessi ai sensi dekgante Prospetto di Base, ivi
inclusi:

Rischio di Mercato
- i Titoli sono obbligazioni non garantjte

- il prezzo di negoziazione dei Titoli & influenaata vari fattori tra cui, a merp
titolo esemplificativo (in relazione ai Titoli leaa un Sottostante di
Riferimento), il prezzo del/i relativo/i Sottostafit di Riferimento, il tempa
restante alla scadenza o al rimborso e la voegtiéttali fattori implicano che il
prezzo di negoziazione dei Titoli puo essere ioferiall'lmporto del Rimborso
Finale o all'lmporto del Regolamento in Contandil alore del Diritto Spettante;

- 'esposizione al Sottostante di Riferimento inltmzasi sara ottenuta tramite |a
stipula da parte dellEmittente di accordi di cdpexr e, in relazione ai Titoli
legati a un Sottostante di Riferimento, i potenzialestitori sono esposti
all'andamento di questi accordi di copertura e &ht che possono avere un
effetto sugli accordi di copertura e, di consegaeiizverificarsi di uno di questi
eventi puo avere un effetto sul valore dei Titoli

Rischi legati ai Portatori dei Titoli

-le disposizioni sulle assemblee dei Portatori eateno a Maggioranze definit
di vincolare tutti i Portatori;

0]

- In alcune circostanze i Portatori potrebbero pegxd'intero valore del lorg
investimento.

Rischi legati all’Emittente/Garante

-una riduzione dell’'eventuale rating assegnato tali tidi debito in essere
dellEmittente o Garante (se applicabile) da padteun’agenzia di rating
potrebbe causare una riduzione del valore di negamie dei Titoli;

-potrebbero sorgere conflitti di interessi (si véiéemento E.4 che segue);
Rischi Legali

- il verificarsi di un ulteriore evento di turbativo di un evento di turbativa
ulteriore opzionale pud portare a una rettifica @#oli, il rimborso anticipato
pud avere come conseguenza una differenza tradlimgpagabile al momento
del rimborso programmato e I'importo che si preveidepagato al momento de
rimborso programmato e, di conseguenza, il verigicdi un evento di turbativa
ulteriore e/o di un evento di turbativa ulteriorpzimnale puo avere un effett
pregiudizievole sul valore o sulla liquidita deidTi;

o

- i Titoli possono maturare spese e oneri fiscali;

- i Titoli potrebbero essere annullati in caso deghilita o impraticabilita, e tal
annullamento potrebbe avere come conseguenza tatanealizzo, da parte di
un investitore, di un profitto su un investiment Titoli;

=

- una decisione giudiziaria 0 un mutamento di urgs§ amministrativa o unga
modifica della legge inglese o francese, a seca®laasi, successivi alla data
del Prospetto di Base potrebbero avere un impattstaszialments
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pregiudizievole sul valore dei Titoli da essi irghrati;
Rischi legati al Mercato Secondario

-l'unico mezzo attraverso il quale un Portatore pedlizzare valore dal Titol
prima della sua Data di Rimborso consiste nellavanaita al prezzo di mercat
in vigore al momento dell'operazione in un mercaoondario disponibile, ferm
restando che potrebbe non esistere alcun mercatmdario per i Titoli (il che
potrebbe significare, per un investitore, doveeradere di esercitare il rimbors
dei Titoli, al fine di realizzare un valore supegaispetto al valore di scambio);

Rischi relativi ai Sottostanti di Riferimento

Inoltre, esistono rischi specifici in relazione &itoli che sono legati a ut
Sottostante di Riferimento (inclusi Titoli Ibridg un investimento in tali Titol
comportera rischi significativi non associati a imvestimento in un titolo d
debito tradizionale. | fattori di rischio relatiai Titoli Legati a un Sottostante ¢
Riferimento includono:

esposizione a una o piu azioni, rischi di mercatulisa quelli di un investimenta
diretto in capitale azionario, certificati di defiosglobale @lobal depositary
receipt “GDR") o certificati di deposito americanh(nerican depositary receip

“ADR"), eventi di rettifica potenziali o eventi straawdri aventi un effetto sulle

azioni e turbative di mercato o la mancata apemiaa Borsa, che potrebbe
avere un effetto negativo sul valore e sulla ligaidei Titoli;

e il rischio che I'Emittente non fornisca informaai poste-emissione i
relazione al Sottostante di Riferimento

Rischi relativi ad alcune specifiche tipologie dogotti

Prodotti Auto-callable

Gli investitori possono essere esposti a una [erdiarziale o totale

dellinvestimento. Il rendimento dei Titoli dipenddalla performance del
Sottostante/i di Riferimento e dall’applicazionelleleclausole di Knock-in. |

Prodotti Auto-callable includono un meccanismo ditirzione anticipata

automatica.
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D.6

Avvertenza
relativa ai rischi

Si veda I'Elemento D.3 che precede.

Nel caso di insolvenza di un Emittente o qualoratlEsso non sia altrimenti i
grado di, o disposto a, rimborsare i Titoli alladenza, un investitore potreb
perdere tutto o parte del suo investimento neiliTito

Qualora il Garante non sia in grado di, 0 non &pakto a, adempiere le proprie

obbligazioni ai sensi della Garanzia dovute alldsnza, un investitore potreb
perdere tutto o parte del suo investimento neiliTito

Inoltre, gli investitori potrebbero perdere tuttgparte del loro investimento ne

Titoli in conseguenza dei termini e condizioni d@ébli stessi.

pe
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Sezione E - Offerta
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E.2b

Ragioni dell'offerta

| proventi netti dell’emissiendei Titoli andranno a far parte dei fondi gerie

ral
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e utilizzo dei dell’Emittente. Tali proventi potranno essere miiti per mantenere posizioni in
proventi contratti di opzioni o diuture o altri strumenti di copertura
E.3 Termini e | Titoli possono essere offerti al pubblico in uff@ta Non Esente in Italia, dal 4
condizioni Settembre 2017, incluso, fino al 26 Settembre 20lyso, subordinatamente ad
dell'offerta eventuale chiusura anticipata o estensione ded¢gedi offerta.
Il prezzo di emissione dei Titoli € pari a EUR 100.
E.4 Interesse di persone Ognuno di tali Collocatori e le sue collegate possioltre avere intrapreso, e
fisiche e giuridiche | possono intraprendere in futuro, operazioni di §tweent banking e/o di
coinvolte commercial banking con, e possono prestare altizeper, 'Emittente e
nell’emissione / I'eventuale Garante e le loro collegate nel comstachormale attivita.
offerta Fatto salvo quanto sopra menzionato e il fatto Barca Nazionale del Lavorp
S.p.Ayricevera dall'Emittente commissioni per illecamento incluse nel prezzo
di emissione dei Titoli pari ad un ammontare anmassimo dell’1,05% deij
proventi dell'emissione, per quanto a conoscen#t&dttente, nessun soggetto
coinvolto nell'emissione dei Titoli ha un interessstanziale nell'offerta, inclusi
conflitti di interessi. Inoltre, gli investitori d®no considerare che impliciti nel
Prezzo di Emissione dei Titoli vi sono oneri diusinrazione pari ad un
ammontare massimo annuo stimato dello 0,20% detliamare emesso.
E.7 Spese addebitate | Nessuna spesa sara addebitata ad un investitgar@adell'Emittente.

all'investitore
dallEmittente o da
un offerente
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