
  
  

 
  
 

 
 
Press release  

SES Doubles High-value US Government Business 
with $450 Million Acquisition of  
DRS Global Enterprise Solutions 

Acquisition scales US Government business and expands the capabilities and solutions for 
 US Government customers ahead of the launch of SES’s unique multi-orbit network,  

O3b mPOWER 

Luxembourg, 22 March 2022 – SES S.A. today announces an agreement to acquire DRS Global 
Enterprise Solutions (GES), a US-based subsidiary of Leonardo DRS, for $450 million. On 
completion of the transaction, which is subject to completion of regulatory approvals expected to 
be completed during H2 2022, the GES business will be combined with SES Government 
Solutions (SES GS), a wholly owned subsidiary of SES, creating a scaled solutions provider 
serving the critical connectivity needs of the US Government.  
 
“This investment reinforces our commitment to provide industry-leading solutions and services for 
government customers while delivering sustained growth for SES in a high-value segment in 
which we have a track record of partnership and success,” said Steve Collar, CEO of SES. “I have 
long admired GES and its culture of long-standing relationships built on the delivery of high-
performance, reliable, and mission critical connectivity solutions across the US Government. They 
are a best-in-class solutions provider and the combination with our own SES Government 
Solutions business will allow SES to serve the US Government with an expanded and enhanced 
set of advanced connectivity and network solutions leveraging the world’s largest multi-orbit 
satellite fleet.” 
 
Creating a compelling value proposition for US Government customers  
 
For over 20 years, DRS Global Enterprise Solutions has supported custom end-to-end satellite 
communications solutions for land, sea, and air operations for the US Government. The business 
is a leading government services provider with over $250 million of projected annual revenue, 
long-standing relationships with many key agencies, and expertise in delivering integrated 
satellite-terrestrial solutions notably in enterprise IT management and cyber security.  
 
SES plans to combine GES with SES GS, taking advantage of their shared cultures and deep 
commitment to providing secure, global solutions to unite the state-of-the-art multi-orbit satellite 
networking capabilities of SES GS with GES’s experience in satellite communications integration. 
US Government customers will also benefit from technical and commercial simplification, while 
ensuring continuity of high-performance satellite-enabled solutions.  
 
GES’s deep understanding of US Government customer needs across a broad suite of 
applications will further expand market access for O3b mPOWER, SES’s next-generation Medium 
Earth Orbit (MEO) network, which will begin delivering a compelling combination of low latency, 
high throughput per terminal, and high flexibility for a range of requirements from end-2022. SES 
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has also developed intelligent capabilities that enable clients’ networks to operate seamlessly 
across multiple orbits and terrestrial solutions where the combined SES GS and GES business 
can leverage a proven expertise in integrating SES’s unique MEO offering with its own global 
GEO fleet and access to third-party satellites.  
 
Accelerates growth with value-accretive investment in high-value government segment  
 
According to Northern Sky Research (July 2021), global industry revenue from government 
services will experience an almost 4-fold expansion between 2021 and 2030 on the back of 
increased demand for reliable, secure connectivity to support a wide range of government 
requirements including intelligence, surveillance, and reconnaissance (ISR), communications on 
the move and on the pause (COTM/COTP), and morale, welfare, and recreation (MWR).     
 
The investment accelerates SES’s strategy of growing Networks revenue by providing greater 
access to, and expertise in, important and high-value segments such as Government where SES 
has grown revenue by around 30% since 2017. SES’s revenue from serving the US Government 
would double in the size with the combination of GES and SES GS.  
 
The consolidation of GES with SES GS is expected to add about $40 million of EBITDA and will 
benefit from the combination of future business expansion and $25 million of annualised run-rate 
synergies, including opportunities to support and enhance existing networks and services with 
the SES multi-orbit network.  
 
The acquisition is expected to be earnings and free cash flow per share accretive from Day 1 and 
funded from existing financial resources. SES remains committed to maintaining a strong balance 
sheet consistent with investment grade ratios. 
 
For the transaction, SES was advised by Gibson Dunn, Hogan Lovells and SatCom Law. 
Leonardo and Leonardo DRS were assisted by Morgan Stanley & Co. LLC as financial advisor 
and by Curtis, Mallet-Prevost, Colt & Mosle as legal advisor. 
 
  
For further information please contact: 
 
Richard Whiteing     Suzanne Ong 
Investor Relations     External Communications 
Tel: +352 710 725 261     Tel: +352 710 725 500 
richard.whiteing@ses.com     suzanne.ong@ses.com 
 
Follow us on:  
 

         
 
Read our Blogs > 
Visit the Media Gallery > 
 
Conference call for investors and analysts: 

mailto:suzanne.ong@ses.com
https://www.ses.com/news/blogs
https://www.ses.com/media-gallery
https://twitter.com/SES_Satellites
https://www.facebook.com/SES.Satellites
https://www.youtube.com/ses
https://www.linkedin.com/company/ses/
https://www.instagram.com/ses_satellites/


 
 
 
 
 

 
A conference call for investors and analysts will be hosted at 11.00 CET on 22 March 2022. The 
details are as follows: 
 
U.K. (Standard International Access): +44 (0) 33 0551 0200 
France:       +33 (0) 1 70 37 71 66 
Germany:      +49 (0) 30 3001 90612 
NL:      +31 (0) 20 708 5073 
U.S.A.:       +1 212 999 6659 
 
Confirmation code: SES 
Link to the webcast:  https://channel.royalcast.com/landingpage/ses/20220322_1/ 
 
About SES 
 
SES has a bold vision to deliver amazing experiences everywhere on earth by distributing the highest 
quality video content and providing seamless connectivity around the world. As the leader in global content 
connectivity solutions, SES operates the world’s only multi-orbit constellation of satellites with the unique 
combination of global coverage and high performance, including the commercially-proven, low-latency 
Medium Earth Orbit O3b system. By leveraging a vast and intelligent, cloud-enabled network, SES is able 
to deliver high-quality connectivity solutions anywhere on land, at sea or in the air, and is a trusted partner 
to the world’s leading telecommunications companies, mobile network operators, governments, 
connectivity and cloud service providers, broadcasters, video platform operators and content owners. 
SES’s video network carries 8,400 channels and has an unparalleled reach of over 361 million households, 
delivering managed media services for both linear and non-linear content. The company is listed on Paris 
and Luxembourg stock exchanges (Ticker: SESG). Further information is available at: www.ses.com. 

About SES Government Solutions 
 
SES Government Solutions (SES GS) is a wholly-owned subsidiary of SES, the leader in global content 
connectivity solutions. SES GS operates under a proxy board allowing them to provide services through 
contracts with the U.S. Government, including classified work. SES GS is exclusively focused on meeting 
the satellite communications needs of the U.S. Government. Leveraging more than four decades of 
experience in the government SATCOM market, SES GS offers robust and secure end-to-end satellite 
communications solutions. Further information can be found at www.ses-gs.com. 

About Leonardo DRS  

Leonardo DRS is a leading provider of defense products and technologies that are used across land, air, 
sea, space and cyber domains. Its diverse array of defense systems and solutions is offered to all branches 
of the U.S. military, major aerospace and defense prime contractors, government intelligence agencies and 
international military customers for deployment on a wide range of military platforms. Leonardo DRS 
focuses its capabilities in areas of critical importance to the U.S. military, such as sensing, electronic warfare 
& cyber, network computing, force protection and electrical power and propulsion. With a portfolio that 
includes internally developed proprietary intellectual property and products at the component, sub-system 
and system level, Leonardo DRS serves as either a prime contractor or a sub-contractor. Headquartered 
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in Arlington, Virginia, Leonardo DRS is a wholly owned subsidiary of Leonardo S.p.A. See the full range of 
capabilities at www.LeonardoDRS.com  

Disclaimer 

This presentation does not, in any jurisdiction, including without limitation in the U.S., constitute or form part 
of, and should not be construed as, any offer for sale of, or solicitation of any offer to buy, or any investment 
advice in connection with, any securities of SES, nor should it or any part of it form the basis of, or be relied 
on in connection with, any contract or commitment whatsoever. 

No representation or warranty, express or implied, is or will be made by SES, its directors, officers or 
advisors, or any other person, as to the accuracy, completeness or fairness of the information or opinions 
contained in this presentation, and any reliance you place on them will be at your sole risk. Without prejudice 
to the foregoing, none of SES, or its directors, officers or advisors accept any liability whatsoever for any 
loss however arising, directly or indirectly, from use of this presentation or its contents or otherwise arising 
in connection therewith. 

This presentation includes “forward-looking statements”. All statements other than statements of historical 
fact included in this presentation, including without limitation those regarding SES’s financial position, 
business strategy, plans and objectives of management for future operations (including development plans 
and objectives relating to SES products and services), are forward-looking statements. Such forward-
looking statements involve known and unknown risks, uncertainties and other important factors that could 
cause the actual results, performance, or achievements of SES to be materially different from future results, 
performance or achievements expressed or implied by such forward-looking statements. Such forward-
looking statements are based on numerous assumptions regarding SES and its subsidiaries and affiliates, 
present and future business strategies, and the environment in which SES will operate in the future, and 
such assumptions may or may not prove to be correct. These forward-looking statements speak only as at 
the date of this presentation. Forward-looking statements contained in this presentation regarding past 
trends or activities should not be taken as a representation that such trends or activities will occur or 
continue in the future. SES, and its directors, officers and advisors do not undertake any obligation to update 
or revise any forward-looking statements, whether as a result of new information, future events or otherwise. 

http://www.leonardodrs.com/

