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This is a free translation into English of the statutory auditogjsort on the consolidated financial statements issued inrdrech
language and is provided solely for the convenience of English sgaaders.

The statutory auditor’s report includes information specificediguired by French law in such reports, whether modified orfios
information is presented below the opinion on the consolidateddialastatements and includes explanatory paragraphs discus&ng th
auditor's assessments of certain significant accounting and agditatters. These assessments were made for the purpaaéraf &n
audit opinion on the consolidated financial statements taken as & whdInot to provide separate assurance on individual account
captions or on information taken outside of the consolidated finasizigdments.

This report also includes information relating to the speeiéidfication of information given in the management report.

This report should be read in conjunction with, and is construaddordance with, French law and professional auditing standards
applicable in France.

To the Shareholders of HIT,

In compliance with the assignment entrusted to us by yonei@eShareholders’ Meeting, we hereby report to

you, for the year ended December 31, 2013, on:

- the audit of the accompanying consolidated financial statsneérHolding d’Infrastructures de Transport
(HIT);

- the justification of our assessments;
- the specific verification required by law.

These consolidated financial statements have been apgrgvld President. Our role is to express an opinion
on these consolidated financial statements based on aur aud

I - Opinion on the consolidated financial statements

We conducted our audit in accordance with professionadiatds applicable in France; those standards require
that we plan and perform the audit to obtain reasonablesa® about whether the consolidated financial
statements are free of material misstatement. Ait envblves performing procedures, using sampling
techniques or other methods of selection, to obtain auditrexedsbout the amounts and disclosures in the
consolidated financial statements. An audit also incledasiating the appropriateness of accounting policies
used and the reasonableness of accounting estimates saad, @s the overall presentation of the
consolidated financial statements. We believe thatutlg avidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.



In our opinion, the consolidated financial statements @itree and fair view of the assets and liabilities and of
the financial position of the Group as at December 31, 2018fahe results of its operations for the year then
ended in accordance with International Financial Regp@tandards as adopted by the European Union.

Il - Justification of our assessments

In accordance with the requirements of article L.823-®efrFrench commercial codédqde de commerge
relating to the justification of our assessments, we dongur attention the following matters:

- The impairment tests of non-financial assets including gobdweite performed according to accounting
rules and principles mentioned in Notes 2.6 and 2.9. Weaeattlie appropriateness of these tests including
the estimated future cash flows and assumptions and estinsed and we verified the appropriateness of
the aforementioned accounting methods and disclosureseimdte 3.11 to the consolidated financial
statements, as well as their proper application.

- The notes to the financial statements describe theankksccounting treatments applied for the assets held
under concession arrangements and its depreciations in Notésad 2.17; as part of our assessment of
the accounting rules and principles used by the Group, w#iederthe appropriateness of the
aforementioned accounting methods and disclosures in the not@sd33l19 to the consolidated financial
statements, as well as their proper application.

These assessments were made as part of our audit ohd@idated financial statements taken as a whole, and
therefore contributed to the opinion we formed which is esged in the first part of this report.

Il - Specific verification

As required by law, we have also verified in accordamitie professional standards applicable in France the
information presented in the report to the managemeiieajroup.

We have no matters to report as to its fair presemtaind its consistency with the consolidated financial
statements.

Neuilly-sut-Seine, March 8,201
The Statutory Auditors

French original signed by

Deloitte & Associé

Francisco Sanchez
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SUMMARY FINANCIAL
STATEMENTS

1. CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

(in € thousands) Notes 2013 2012
Operating income 1,646,119 1,619,092
Revenue 3.2 1,617,654 1,603,956
of which revenue excluding construction 1,553,268 1,495,480
of which revenue from construction 64,386 108,476
Other income 35 28,465 15,136
Operating expenses (1,057,889 (1,042,999
Purchases and external expenses 3.3 (205,473) (225,121)
of which construction costs (64,386) (108,476)
Payroll costs 3.4 (204,431) (193,841)
Other expense 3.5 (15,395) (6,746)
Taxes other than on income 3.6 (198,401) (195,826)
Depreciation, amortization and provision 3.7 (434,189) (421,466)
Operating income, net 588,230 576,092
Interest expense 3.8 (301,309 (299,634)
Other financial expenses 3.8 (41,319 (52,346)
Financial income 3.8 35,463 24,369
Income before tax 281,065 248,481
Income tax 3.9 (129,009) (90,208)
Share in net income of associates 3.1 (12,p94) (11,828)
Net income before non-controlling interests 139,962 146,445
Non-controlling interests 19 15
Net income attributable to owners of HIT 139,943 146,430
3.10
Basic earnings per shafia euros) 0.09 0.10
Weighted average number of shares 1,512,267,743 1,512,267,741
Diluted earnings per shafi@ euros) 0.09 0.10
Weighted average number of shares 1,512,267,743 1,512,267,741

The information presented for 2012 has not been restated for theajgpliof revised IAS 19 since the impact of the applicatiohif
standard is not considered material.
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Other components of comprehensive income:

(in € thousands) 2013 2012

Net income 139,962 146,445
Actuarial gains and losses on post-employment programs (2,483) (9,970)
Tax effect 855 3,433
Items not potentially reclassifiable to profit and loss (1,628) (6,537)
Fair value adjustment on cash flow hedges 8,837 (10,890)
Recycling to “Other financial expenses” of the losses tiaguirom the unwinding of

18,764 21,318
swaps used as cash flow hedges (see note 3.8)
Amortization of the revaluation of the fair value of tinterest rate swaps, which
occurred on the acquisition date of the Sanef Group by HIlbwing the sale of these (2,643)
swaps in 2013
Tax effect (8,593) (3,590)
Fair value adjustment on cash flow hedges of asso¢isesf tax) 6,236 1,098
Items potentially reclassifiable to profit and loss 22,601 7,936
Total income and expenses recognized directly in equity 20,973 1,398
Total income and expenses recognized during the period 160,935 147,843
Attributable to owners of HIT 160,916 147,828

Non-controlling interests

19

15

The information presented for 2012 has not been restated for theajgpliof revised IAS 19 since the impact of the applicatiohisf

standard is not considered material.
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2. CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASSETS Notes December 31, December 31,

(in € thousands) 2013 2012

Goodwill 3.11 2,826,882 2,826,882
Intangible assets 3.13 5,529,092 5,804,220
Property, plant and equipment 3.14 206,156 194,089
Investments in associates 3.1 33,605 39,772
Non-current financial assets 3.15 76,192 110,832
Total non-current assets 8,671,927 8,975,795
Inventories 11,325 11,709
Trade and other accounts receivable 3.16 304,533 281,031
Current financial assets 3.15 12,538 21,046
Cash and cash equivalents 3.17 540,277 204,445
Group of assets held for sale 3.12 3,994 19,850
Total current assets 872,667 538,080
TOTAL ASSETS 9,544,594 9,513,875
EQUITY AND LIABILITIES Notes December 31, December 31,

(in € thousands) 2013 2012

Capital stock 3.18 1,512,268 1,512,268
Additional paid-in capital 3.18 222,885 222,885
Reserves and net income 71,907 61,266
Equity attributable to the owners of HIT 1,807,060 1,796,419
Equity attributable to the non-controlling interests 94 100
Total equity 1,807,154 1,796,519
Non-current provisions 3.19 277,012 277,883
Provisions for long-term employment benefits 3.20 45,790 42 462
Non-current financial liabilities 3.21 5,933,059 5,854,765
Deferred tax liabilities 450,915 493,067
Total non-current liabilities 6,706,774 6,668,177
Current provisions 3.19 27,717, 7,033
Current financial liabilities 3.21 597,423 638,041
Trade and other accounts payable 3.22 371,495 373,282
Current tax liabilities 29,219 10,068
Liabilities related to the group of assets held for sale 3.12 4,810 20,755
Total current liabilities 1,030,664 1,049,179
TOTAL EQUITY AND LIABILITIES 9,544,594 9,513,875

The information presented for 2012 has not been restated for theajgpliof revised IAS 19 since the impact of the applicatiohisf

standard is not considered material.
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3.

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

- . Non-
. Capital Add'.tlo.n al Accumula ted| Consolidated Shareholders’| control Total
(in € thousands) paid-in translation | reserves and . . ;
stock . ; . equity ling equity
capital adjustments | net income interests
As of January 1, 2013 1,512,268 222,885 (31) 61,297 1,796,419 99| 1,796,519
Dividends (150,000Q) (150,000) (15)| (150,015)
Recognized income and expenses 160,914 160,916 19 160,935
Share-based payments 46 46 46
Other (336 14 (322) 9) (331)
As of December 31, 2013 1,512,268 222,885 (367) 72,274 1,807,059 94| 1,807,154
Additional | Accumulated | Consolidated Non-
. Capital L . Shareholders’| control Total
(in € thousands) paid-in translation | reserves and . . ;
stock . . . equity ling equity
capital adjustments | net income interests

As of January 1, 2012 1,512,268 246,501 52 89,595 1,848,416 93| 1,848,509
Dividends (23,616 (176,384 (200,000) (9)| (200,009)
Recognized income and expenses 147,824 147,828 15 147,843
Share-based payments 182 182 182
Other (83) 76 @) 1 (6)
As of December 31, 2012 1,512,268 222,885 (31) 61,297 1,796,419 100| 1,796,519

The information presented for 2012 has not been restated for theajgpliof revised IAS 19 since the impact of the applicatiohisf
standard is not considered material.

10
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4. CONSOLIDATED STATEMENT OF CASH FLOWS

(in € thousands) 2013 2012
OPERATING ACTIVITIES
Operating income, net 588,230 576,092
Depreciation, amortization and provisions 447 A23 429,524
Recoveries of depreciation, amortization and provisions (9,493) (398)
Disposal gains and losses (1,252) (343)
Change in inventories 317 1,200
Change in trade and other accounts receivable (15,084) 24,532
Change in trade and other accounts payable (44,524) (88,904)
Taxes paid (141,310) (108,288)
824,307 833,415
INVESTING ACTIVITIES
Additions to property, plant and equipment (61,428) (59,422)
Additions to intangible assets (110,739) (101,339)
Proceeds from disposals of property, plant and equipment an
X ; 354 482
intangible assets
Additions to non-current financial assets (313) (3,366)
Proceeds from disposal of non-current financial assets 1P,005 906
Net cash held by subsidiaries on acquisition/disposal 143 (14,016)
Interest income 4,591 4,363
Dividends received 82 117
(148,705) (172,275)
FINANCING ACTIVITIES
Dividends paid to owners of HIT (150,000) (200,000)
Dividends paid to non-controlling shareholders 15) 9)
New borrowings 601,398 579,833
Reimbursement of borrowings (483,600) (639,771)
Investment grants (gross) 4,665 2,137
Interest expense (345,267) (343,816)
Cash equalization payment on partial unwinding of swaps (26,430)
Cash equalization payment received on sale of intexEsswaps 33,495
(339,324) (628,056)
NET CHANGE IN CASH AND CASH EQUIVALENTS 336,278 33,084
CASH AND CASH EQUIVALENTS — BEGINNING OF 204,398 171,400
PERIOD
Cash and cash equivalents — beginning of period, including 205,857 172,772
from assets held for sale
Variation of change (445)
Cash and cash equivalents — end of period, includingdm 541,690 205,857
assets held for sale
Cash and cash equivalents from assets held for sale 1,413 1,459
CASH AND CASH EQUIVALENTS — END OF PERIOD 540,277 204,398

11
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

1 INFORMATION CONCERNING THE GROUP

1.1 Information concerning HIT, the parent company

HIT was founded on November 2, 2005 with a view to acquiring Saskeéires within the framework of the call

for tenders launched by the French government for the dispb#a holdings in three toll road concession
operators.

HIT won the tender and acquired the French government's stdke Banef group on February 3, 2006. HIT
then launched a standing market order and a mandatory ityibayout, ultimately enabling it to become

Sanef's sole shareholder.

The majority shareholder of HIT is the abertis group, Wwhis headquartered in Barcelona, Spain.
HIT’'s consolidated financial statements are incluithetthe consolidated financial statements of abertis.

HIT has no assets other than the shares of Sanef dnHikiince BV.

HIT's headquarters are located at 30, boulevard Galli®ail-30 Issy-Les-Moulineaux — France.

1.2 Information concerning the Sanef subgroup

The Sanef group holds two concessions granted by the Fganwvelinment, through which it manages the
construction and operation of 1,785 kilometers of toll roadgjneering structures and facilities. Of this total,
Sanef manages 1,406 kilometers and SAPN manages 379 km. Aseadmber 31, 2013 and
December 31, 2012, the group's network in service consisted 8 kilometers.

Both Sanef and SAPN are parties to the concession arrangembith expire in 2029.

The primary concession arrangements are similar for dmttpanies, and the attached specifications constitute
the fundamental instruments establishing the relationslefvgelen the French government as grantor and both
companies. In particular, these arrangements set outrthe &éd conditions for the construction and operation
of the toll roads, the applicable financial provisions, dbeation of the concession and the terms under which
the installations are to be recovered at the end of theession.

The provisions most likely to influence the outlook of the grsugperations include:

» the obligation to maintain all engineering structures in@lgstate of repair and to ensure the continuity
of traffic circulation under good safety conditions and in goodingrorder;

» the provisions setting toll rates and the conditions for chatihgesto;
» the clauses providing for applicable provisions in the evenegilatory changes of a technical or tax
nature applicable to toll road operators. If such a chamge liable to seriously compromise the

financial equilibrium of the concessions, the French govemmand the concession operators would
agree the compensation to be envisaged by mutual agreement;

12
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» the provisions liable to guarantee that all of the engineeatingtures of the concession have been
placed in a proper state of repair on the date theamrexpires;

» the conditions under which the assets are to be turned bactodlerFrench government at the end of
concession and the restrictions placed upon the assets;

» the ability of the French government to buy out the concessiangements in the general interest.
In the context of the privatization of the Company, the Freggmlernment announced its desire to modify the
concession arrangements awarded to Sanef via amendmentsgog@ments that were approved by the boards
of directors of Sanef and Sapn on April 27 and May 4, 2@&pectively.
Lastly, on December 31, 2004, long-term program agreemeoisrgts d'entreprisgwere signed by Sanef
Group companies and the French government, defining capital expengitagrams and price policies for

2004-2008. The long-term program agreement between Sanef ancetioh lgovernment for the subsequent
period - 2010-2014 teok effect in 2012, while Sapn’s agreement is still beirgphiated.

Sanef’s registered office is located at 30 bouleveatii€hi — 92130 Issy-les-Moulineaux — France.

13
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2 ACCOUNTING POLICIES

2.1  Applicable accounting principles

HIT's 2013 consolidated financial statements have been prdepareaccordance with the international

accounting standards published by the International Acowu&tandards Board (IASB), as approved by the
European Union on December 31, 2013. The texts published by tiBedA not adopted by the EU are not
applicable to the Group.

They have been prepared on the historical cost basis, wpessically stated below. The preparation of the
financial statements requires the use of estimates akthgnof choices regarding the manner in which these
standards are applied to certain transactions.

The following standards and interpretations are applicaiheeffect from 2013:

- Revision of IAS 19 Employee Benefitsthe main impact stems from the recognition at January 1, @013
all the past service costs not yet recognized at DeceBihe2012 in the provision for post-employment
employee benefits through consolidated reserves.

- IFRS 13 ‘Fair Value Measuremefjtwhich requires that counterparty or credit risk Hestainto account in
the revaluation of hedging instruments and that additiof@mation be provided in the notes.

- Annual IFRS improvement process (2009-2011 cycle) of May 2012: the amaisdmeluded in this
annual IFRS improvement process are applicable to the fygeab beginning on January 1, 2013 and
pertain to five standards. These amendments did not haveesiaihanpact on the group’s consolidated
financial statements.

- Amendments to IAS 12Ificome Taxéson the recovery of underlying assets: this amendment dibdaveat
an impact on the group’s consolidated financial stateme2813.

- Amendment to IFRS 7Financial InstrumentsDisclosures related to disclosures about offsetting financial
assets and liabilities was not applicable within the gin@®13.

The following new standard also becomes mandatory as &0 financial statements. However, it is not

applicable to HIT given the group’s nature, activities arganization:

- Amendments to IFRS 1First-time Adoption of International Financial Standatdselated to severe
hyperinflation, the removal of fixed dates for first-iradopters and the treatment of government loans at

the time of the first-time adoption of IFRS.

- IFRIC 20 “Stripping Costs in the Production Phase of a Surface 'Mine

Estimates and judgments:
The preparation of the consolidated financial statenreqisred Management to make certain judgments and to

include certain estimates and assumptions. Those essimad their underlying assumptions were based on past
experience and other factors deemed reasonable under threstanaoes.
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They served as the basis for the judgments that were emtiee information required to determine the carrying
amounts of certain assets and liabilities could noolitained directly from other sources. Actual values may
differ from these estimates.

Significant estimates made by the Group relate to the tiatuaf concession intangible assets in view of a
potential impairment, depreciation periods for replaceab$ets, the recoverable value of goodwill, provisions
(particularly provisions for infrastructure maintenancey empairment of receivables.

2.2 Approval of the consolidated financial statements

The HIT Group’s consolidated financial statements vagq@oved by its Chairman on February 20, 2014.
The Group's shareholders will approve the financial statenagrihe meeting scheduled for April 10, 2014.

2.3 Consolidation method

The consolidated financial statements include the fishstatements of HIT, its controlled subsidiaries and its
associates, established at the end of each reporting pédined financial statements of subsidiaries and
associates are prepared for the same period as thtteeperent company.

Subsidiaries are fully consolidated when they are controleithe Group. Such control is established when the
Group has the direct or indirect power to make decisioningleo operations and finance in order to obtain
full advantages from the subsidiary.

Non-controlling interests are presented on the stateméimiaoicial position in a separate category from equity.
The share of non-controlling interests in income is preseoteda separate line of the statement of
comprehensive income.

Subsidiaries that are jointly controlled are proportionedigsolidated.

Companies over which the Group exercises notable influenssofmtes”) are consolidated using the equity
method. Notable influence is presumed when the Group hadde than 20% of a company’s shares. If this
criterion is not met, other criteria — such as whetherGhaup is represented on the company’'s Board of
Directors — are considered when deciding whether or ragpty the equity method.

Companies that have been newly acquired are consolidateshashe effective date control is acquired. Their
assets and liabilities are valued at that datedoraance with the acquisition method used.

24 Translation of foreign currencies

In Group companies, transactions in foreign currenciesranslated using the exchange rate in effect at the
time they occur. Money market assets and liabilities denoedniait foreign currencies are translated at the
closing exchange rate for the period. Any translation gaind losses are recognized in the statement of
comprehensive income as other financial income and expense.

The subsidiaries and equity investments located outsideeoturozone use their local currency as operating
currency and this currency is used for the majority ofr ttransactions. Their statements of financial paositio
are translated using the exchange rate in effect at thefeite reporting period, while their statements of
comprehensive income are translated using the average annuahgexchte. Any gains or losses that may
result from the translation of the financial statemarftgthese subsidiaries and affiliates are recognized in
consolidated equity under “Cumulative translation adjustsie@oodwill on these subsidiaries is recognized in
the local functional currency.
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25 Segment data

Segment information is presented in note 3.26. The HIT Grougstithe following operating segments: “toll
road concessions”, “other activities” and “holding company.”

2.6 Goodwill

Goodwill represents the difference between the acquisiti@e gincluding ancillary costs incurred before the
application of the revised IFRS 3) of the shares of comp#ma¢sare controlled by the Group and the Group’s
share in the fair value of their net assets at the claitrol is acquired. It corresponds to non-identifiagtieies
within the acquired companies. In accordance with IFB&s3ness Combinationgoodwill is not amortized.

The Group has a period of 12 months from the date of acquisitiinalize the accounting for any business
combinations.

Goodwill is tested for impairment as soon as there isdination of a loss of value, and at least once per. year
For this test, goodwill is allocated at the cash-gemggainit level, representing the smallest groups of assets
generating autonomous cash flows, compared to the total cashdf the Group.

2.7 Intangible assets
2.7.1 Intangible assets held under concession arrangements

In accordance with IFRIC 12ntangible assets held under concession arrangements regreseontractual
right to use the public service infrastructure made availaplthe government and to charge users of the public
service. The infrastructure must be returned to the governmémuvcharge at the end of the concession
period.

The concession covers all land, engineering structures alfitlea required for the construction, maintenance
and operation of each toll road or section of toll raadluding on- and off-ramps, out-buildings and other
facilities used to provide services to toll road users eigded to optimize toll road operations. Assets may
include either original infrastructure or complementary stwents on toll roads in service.

On initial recognition, the assets are measured based darthvalue of the construction or improvement work
performed on the infrastructure with a contra-entry ofipor loss, corresponding to the revenue recognized for
the services performed for the government granting the csinoesn practice, fair value is equal to the cost of
construction work entrusted to third parties and recognizemthier external expenses. Intangible assets held
under concession arrangements are amortized over the life obticession (the Group’s main concessions
expire in 2029) at a pace that reflects the consumptionosioetic benefits expected from the intangible right
conceded (on a straight-line basis for mature concessiorizaard on traffic forecasts for new concessions).

2.7.2 Other intangible assets

The remaining intangible assets consist mainly of softiyarchased by the Group. They are recognized at cost
and are amortized on a straight-line basis over a pefitule® to five years, depending on their useful life.

Currently, development expenses are mainly charged tdatesment of comprehensive income in the period
during which they are incurred, as they do not meet theresgents for capitalization
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2.8 Property, plant and equipment

Following the adoption of IFRIC 12, only the replaceable asbatsare not controlled by the grantor, such as
toll booth equipment, signage, remote transmission addowsurveillance systems, computer equipment,
vehicles, machinery and tools are classified as “properant @nd equipment” in the HIT Group financial
statements. They are depreciated on a straight-line dasisheir useful life.

Useful lives Number of years
Equipment and tools 5 to 8 years
Computer hardware 3
Vehicles
Facilities
2.9 Impairment testing of goodwill, other intangible assets and progmatyt and equipment

The legal stipulations and the financial provisions of the ession contracts require that each contract be
associated with a cash generating unit (CGU). The valuee of these CGUs is determined by discounting all
future net cash flows. Impairment losses are recognized tigerecoverable amount of the asset is less than
the carrying amount of the goodwill, other intangible assetsproperty, plant and equipment associated with
the CGU. The recoverable amount of an asset or a castagegenit is the higher of its fair value less costs to

sell and its value in use. Impairment losses aratecktb the asset account in question.

The future cash flows used to determine value in usehase tdefined during the preparation of HIT’'s budget
and strategic plan, and are management’s best estohateeconomic conditions that exist over the asset’s
remaining useful life. The assumptions are determined on tieedfgmst experience and independent sources.

As the goodwill on the acquisition of Sanef is related tcheeibf the two concession arrangements, it is tested
for impairment on the basis of the valuations performedeafanef group level.

The goodwill related to the acquisition of the sanef-itgupg is tested at least annually since this group is
considered a cash-generating unit.
2.10 Financial instruments

The measurement and recognition of financial assets ailities are defined by IAS 3%inancial
Instruments: Recognition and Measurement.

2.10.1 Non-derivative financial assets

When first recorded on the statement of financial positiorgncial assets are stated at fair value plus
transaction costs.

At the date of acquisition, and depending on the purpose of thisitiogu HIT classifies the financial asset in
one of the three accounting categories of financiatssdined by IAS 39. This classification then determines
the measurement method applied to the financial asseuirfoériods: amortized cost or fair value.

Held-to-maturity investments include solely securitiethviixed or determinable cash flows and maturities,
other than loans and receivables that are purchasetheithtention of keeping them until their maturity. These
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are stated at amortized cost using the effective isiteede method. The net income/loss on held-to-maturity
investments will reflect either interest income or impeEnt. The Group does not currently hold any financial
assets belonging to this category.

Loans and receivables are non-derivative financial insgnisnwith fixed or determinable cash flows that are
not quoted in a regulated market. These assets are ataetbrtized cost using the effective interest rates Th
category includes trade receivables, receivables fronliatdfi, guarantee deposits, financial advances,
guarantees and other loans and receivables. Loans agidatdes are recognized net of any provisions for
impairment due to default risk. Net gains and losselams and receivables reflect either interest income or
impairment losses.

Available-for-sale assets are stated at fair valod, any change in fair value is recognized directly in equity
This category primarily includes non-consolidated afféds. These assets are recognized on the statement of
financial position at cost, in the absence of an aatraeket. Net gains or losses on available-for-saletsss
recognized in income and expenses include dividends, impditosses and capital gains and losses.

Financial assets at fair value through profit or iostude financial assets and liabilities held for tradivigch

the Group intends, from the date of purchase, to sethdetwithin the short term and financial assets that are
on initial recognition, designated as under the fair valueopiihe HIT Group is not meant to own and does
not own any financial assets held for trading. They raeasured at fair value, with changes in fair value
recognized through profit or loss in the statement of cehemsive income. Financial assets at fair value
through income, designated as such on option, include cakhash equivalents. The net income or loss on
these assets at fair value includes interest incomagehkan fair value and capital gains and losses.

Cash includes amounts held in bank current accounts. @aslakents are highly liquid investments, maturing
in less than three months that do not present any watieik of loss of value. Cash equivalents are ithetlin
the category of financial assets at fair value througfitpr loss.

2.10.2 Non-derivative financial liabilities
Financial liabilities include borrowings, trade accountgae and other payables related to operations.

With the exception of financial liabilities measuredait falue through profit or loss, loans and other irgtere
bearing financial liabilities are stated at amortizest wsing the effective interest rate method, which inslade
yield-to-maturity based amortization of transaction satitectly linked to the issuance of the financial lidpili
Given their short maturity, trade and other accounts payag stated at cost, as the amortized cost method
using the effective interest rate method provides very simaults.

2.10.3 Derivatives
Derivative instruments are stated on the statememntanicial position at their positive or negative faifuea

Any derivatives put in place in connection with the Group’sriggt rate management strategy but that do not
qualify as hedging instruments, or where the Group has ected| to use hedge accounting, are stated on the
statement of financial position at fair value, wittanbes in fair value through profit or loss.

In cases where these instruments qualify as fair valdgese changes in fair value are recognized through profit
and loss. A change in the fair value that goes agdiadtédged position, resulting from the risk that is covered,
is recognized through profit or loss with a contra entryhe statement of financial position. Given the types of
derivative instruments used by the Group, this accounting méti®aho material impact on the statement of

comprehensive income.
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Changes in the fair value of derivative instruments thahatoqualify as hedging instruments are recognized
through profit or loss.

Cash flow hedges are hedges of exposure to fluctuations in cashatiivibutable to a particular risk associated
with an asset or liability or a planned transaction whiduld affect reported net income. When derivative
instruments qualify as cash flow hedges, any change in thedhie of the effective portion is recognized
directly in equity, while any change in the fair valdelee ineffective portion is recognized through profit or
loss.

2.11 Inventories

Inventories consist primarily of fuel, salt and tags (QBTLhey are stated at weighted average cost and written
down to their net realizable value if it is lower.

2.12 Trade and other accounts receivable

Trade receivables are initially recognized at fair vadne subsequently measured at amortized cost. Trade
receivables are recognized in the short term on the ba#iiofface value, as discounting has no significant
impact.

Impairment of trade receivables is recognized when thefgestive evidence of the Group's inability to collect
all or a portion of the amounts due.

2.13  Recognition of income taxes

Taxes include both current income tax expense and deftewesl

Tax receivables and payables generated during the yeaassdietl as current assets or liabilities.

Deferred taxes are recognized on all temporary diffea®between the carrying amount of assets and liabilitie
and their tax basis. This method consists of calculatifeyel taxes using the tax rates expected to apply when
the temporary differences reverse, if such tax rates heee enacted. Deferred tax assets are recognized only
when it is probable that they will be recovered in the futDeferred tax assets and liabilities are offsetrajai
one another, regardless of when they are expected to rewdreee they concern entities in the tax group.
Deferred taxes are not discounted to their present ealdere recognized on the statement of financial position
as non-current assets and liabilities.

2.14 Equity

All costs directly attributable to the capital increasesdeducted from additional paid-in capital.

Dividend distributions to HIT shareholders are recognizedlabiéty in the financial statements of the Group
on the date the dividends are approved by the shareholders.
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2.15 Share-based payment

Employee compensation in the form of equity instrumentedsgnized as an expense, with a contra entry to
additional paid-in capital. In accordance with IFRSlare-based Paymenhey are stated at fair value of the
instruments granted and the expense is spread over tivgyestiod.

2.16 Interest expenses

The interest expenses generated during the building of conegdpdeering structures are included in the
building cost of these structures.

2.17  Current and non-current provisions

In accordance with IAS 3IProvisions, Contingent Liabilities and Contingent Assatprovision is recognized
when the Group has an obligation to a third party arisiog fa past event and it is probable that an outflow of
resources will be required to fulfill this obligation.

Non-current provisions mainly correspond to the contractuayatiin to maintain or restore the infrastructure
(excluding any improvements). These provisions are measured bael@roup’s best estimate of the future
expenditure required to renew toll road surfaces and niaiategineering structures and are set aside as the
infrastructure is used. They are discounted using a wh$aate representing the time value of money. The
impact of discounting non-current provisions is recognizé@®ther financial expenses”.

2.18 Employee defined benefit obligations

Salaried employees of the HIT Group receive lump-sum tetraim benefits which are paid to those employees
who are actively employed by HIT when they retire. Furtlbeenemployees who retire from the subsidiary
Sapn are entitled to partial coverage of their healthestegance premium contribution. A supplemental defined
benefit retirement plan for the HIT Group’s managers waednced in 2005.

Prior to retirement, employees are paid defined benefitedGroup in the form of long service awards.

These defined benefit obligations are recorded on thenstat of financial position and measured using the
projected unit credit method, based on estimated futureesglavhich are used to calculate benefits. Expenses
recognized during the year include current service costs dilvengear presented in payroll costs, with the
financial cost corresponding to the reversal of the discogimdf the actuarial obligation classified as an
operating expense. The expected return on the hedge asdssged against this financial cost.

Actuarial gains and losses resulting from post-employmieingadions are recognized in “other comprehensive

income”. Actuarial gains and losses on other long-termflgrege recognized immediately through profit or
loss.

2.19 Revenue recognition
Revenues consist nearly entirely of toll receipts arde@cognized as the corresponding services are provided.
In accordance with IFRIC 12, the HIT Group recognizes iev8hue” an amount corresponding to the fair

value of the construction and improvement work perforneedte grantor of the concession, with a contra-
entry in intangible assets (see note 2.7). Fair valegus to the cost of construction work subcontracted to
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third parties and recognized in “Purchases and external egiehseaccordance with IAS 11, revenue and
construction costs are recognized by reference to the atagenpletion of the contract.

Long-term contracts for services provided by the Grouper@ded according to IAS Fevenudased on the
stage of completion of the services.

2.20 Financial income and expenses

Interest expense includes interest payable on borrowgadsylated using the amortized cost method at the
effective interest rate.

The result on hedging derivatives includes changes in faieaid all flows exchanged.

Other financial income and expenses includes revenues lvans and receivables, calculated using the
amortized cost method at the effective interest rate,well as gains on investments of cash and cash
equivalents, impairment of financial assets, divideart$ foreign exchange gains and losses.

2.21 Measuring the fair value of financial instruments

The fair value of all financial assets and liabilitissdetermined at the end of the financial period and is
recognized either directly in the financial statement® ¢the notes to the financial statements. The fdueves

the amount for which an asset could be exchanged or liahva liability could be extinguished between
informed, consenting parties at arm’s length.

Most derivative instruments (swaps, caps, collars, ate Xraded in over-the-counter markets for which there
are no quoted prices. As a result, they are measured drasie of models commonly used by the players
involved to measure such financial instruments, using the meokelitions existing at the end of the reporting

period.

The following valuation techniques, all classified as |&elf the categories of fair values under IFRS 7, are
used to determine the fair value of derivative instruments:

- Interest rate swaps are measured by discounting atefatintractual cash flows;

- Options are measured using valuation models (e.g. Black®l&x) that are based on quotes published
on an active market and/or on listings obtained from indepefidancial institutions;

- Currency and interest rate derivative instruments arsuned by discounting the differential in interest
payments.

The fair value of unlisted loans is calculated bscdunting the contractual flows, one borrowing at a time, at
the interest rate HIT would obtain on similar borrowingthe end of the borrowing period.

The carrying amount of receivables and payables dtiermone year and certain floating rate receivables and
payables is considered to be a reasonable approximation offdlieiralue, taking into account the short
payment and settlement periods used by HIT.

The valuations generated by these models are adjusted mrt@tdke into account changes in HIT’s credit risk.
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2.22 Assets held for sale

In accordance with IFRS Non-current Assets Held for Sale and Discontinued Operatensn-current asset
or group of assets must be classified as held for fsédeciarrying amount will be recovered principally tingh
a sale or exchange for other assets rather than corginse.

For this to be the case, the asset (or disposal grougi}
- be available for immediate sale;
- in its present condition subject only to terms that are wmudlcustomary for sales of such assets (or
disposal groups); and
- its sale must be highly probable.

For the sale to be highly probable:

- the appropriate level of management must be committed taagoteell the asset (or disposal group);

- an active program to locate a buyer and complete thenmlahhave been initiated;

- the asset (or disposal group) must be actively marketeshferat a price that is reasonable in relation to
its current fair value;

- the sale should be expected to qualify for recognition @srleted sale within one year from the date
of classification; and

- actions required to complete the plan should indicateitlis unlikely that significant changes to the
plan will be made or that the plan will be withdrawn.

Before the initial classification of the asset (or disg group) as held for sale, the carrying amounts of
the asset (or all the assets and liabilities in thegrare measured in accordance with applicable IFRSs.
Assets (or disposal groups) classified as held forasal@o longer depreciated or amortized.

Non-current assets or disposal groups that are cledsf held for sale are carried at the lower of aagryi
amount and fair value less costs to sell.

Assets and liabilities included within a disposal growgssified as held for sale are presented as curregisass
and liabilities on a separate line of the statemennahtial position.

Details of assets and liabilities concerned by thesstsabsld for sale are presented in note 3.12.

2.23 Reporting standards and interpretations not yet in effect

Certain standards and interpretations have been defigitndgpted by IASB and the IFRIC but are still being
validated by the EU authorities and therefore not yet egiplle, and HIT has not applied them early in its 2013
consolidated financial statements.

The application of IFRS 10Consolidated Financial Statemeht#=RS 11 ‘Joint Arrangementsand IFRS 12
“Disclosure of Interests in Other Entities mandatory as of January 1, 2014. The application ofethes
standards will result in the consolidation by the eqaigthod of the companies consolidated up to now by the
proportional consolidation method. The impact of this appdinas not considered material for the HIT Group.

The amendments to IAS 36nipairment of Assetsegarding the recoverable amount of non-financial assets,
the amendments to IAS 39ihancial Instruments Recognition and Measureménbn the novation of
derivatives and continuation of hedge accounting, and thedments to IAS 32 on the presentation of the
offsetting of financial assets and financial liabiktieould have a potential impact on the group which is not
known at this time.
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3 DETAILS OF THE SUMMARY FINANCIAL STATEMENTS

3.1

Scope of consolidation

The HIT Group consists of the parent company HIT and thesolg subsidiaries:

Company

Activity

Consolidation Method

HIT Finance BV

Issuer of two bonds

Full consolidation

Sanef Toll road concession operator Full consolidation
SAPN Toll road concession operatgr Full consolidation
eurotoll Telematics Full consolidation

Sanef ITS Operations Ireland

Telematics and operation of

toll collection system

Full consolidation

SEA 14 Toll road operator Full consolidation
SanToll Engineering services Full consolidation
Sanef Tolling Engineering services Full consolidation

Sanef Aquitaine

Toll road operator

Full consolidation

Bip&Go

Distribution (Telematics)

Full consolidation

Sanef-SABA Parkings France

Parking garage concessions

D

Proportional consolidatiort”

Trans-Canada Flow Tolling Ing.

Toll road operator

Proportional consolidation

sanef its technologies

Engineering services

Full consolidation

sanef its technologies America

Engineering services

Full consolidation

Sanef its technologies British
Columbia

Engineering services

Full consolidation

Sanef its technologies Caribe

Engineering services

Full consolidation

Sanef its Tehnologije d.o.o.

Engineering services

Full consolidation

Sanef its technologies Chile

Engineering services

Full consolidation
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CS Polska Engineering services Full consolidation

sanef its technologies UK Engineering services Full consolidation

Sanef its technologies Ireland Engineering services Full consolidation

eurotoll Central Europe zrt Distribution Full consolidation

Telematics and operation of @

Sanef Operations Ltd toll collection system

Full consolidation

Alis Toll road concession operator Equity method
Routalis Toll road operator Equity method
A’Lienor Toll road concession operator Equity method

@ From June 30, 2011, the assets and liabilities of Sanef Saba ParkiamyseRrere classified in “assets held for sale” and “liabilities
related to assets held for sale” in accordance with the pravisad IFRS 5 (see note 13.2).

Sanef d.o.o. in Croatia was liquidated at the beginofripe first half of 2013. It was fully consolidated until
December 31, 2012.

Sanef its technologies Ireland, a wholly-owned subsidiary o&fSemntechnologies, was created in the first half
of 2013. It provides technical and maintenance serviceh#otadll collection systems operated by Sanef ITS
Operations Ireland.

Eurotoll Central Europe zrt, a wholly-owned subsidiary of ®lr&AS, distributes tags for eurotoll in Eastern
Europe and collects VAT on behalf of carriers travelingareign road networks.

Sanef Operations Ltd was created in the second h&0b8 to install and operate toll collection systems in
Dartford (London, UK) with service scheduled to begin inadDer 2014.

3.1.1 Investments in associates

Summary financial highlights of associates:

2013 :

(in € thousands) A'LIENOR ALIS ROUTALIS

% interest 35% 19.67% 30%
Assets 1,232,801 930,362 3,030
Liabilities 975,415 766,283 2,153
Equity 257,386 164,079 877
Revenue 42,707 57,939 10,930
Operating profit (loss) 13,000 27,685 1,256
Profit (loss) before tax (30,628) (11,659) 1,252
Net income (loss) (30,628) (11,864) 833
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2012 :

(in € thousands) A'LIENOR ALIS ROUTALIS

% interest 35% 19.67% 30%
Assets 1,262,449 931,626 2,805
Liabilities 973,803 751,146 1,679
Equity 288,646 180,480 1,126
Revenue 38,256 55,701 10,594
Operating profit (loss) 9,908 27,151 1,775
Profit (loss) before tax (35,110) (17,422) 1,774
Net income (loss) (35,110) (17,422) 1,081

HIT stopped recognizing its share of Alis’s losses, lasy texceeded the value of its investment. The
unrecognized share of Alis’s losses amounted to €2.32milli 2013 and €28.9 million in aggregate.

3.2 Revenue

(in € thousands) 2013 2012

Toll receipts 1,414,754 1,382,178
Subscription sales and telematics services 22,563 20,595
Fees from service area operators 31,233 29,516
Telecommunications fees 6,389 6,371
Engineering services and other 78,879 56,821
(I:?Oel?/eecr;iuoenfrom activities other than toll 138,514 113,303
ﬁ]ier\éeggre;i;rsom construction work performed K 64,386 108,476
Revenue 1,617,654 1,603,954

Subscription sales and telematics services include thegodfi management fees on subscriptions and sales of
equipment and the processing of information collected Isettevices.

Fees from service station and other service area operedorespond to fees received from the operators of
service stations and other retail outlets located Imdeald rest and service areas.

Telecommunications fees correspond mainly to the rehfder optic cables and masts to telecoms operators.
Engineering services and other includes sales of fuel, i@usaservices provided on the network or in close

proximity, the services provided by the non-toll road opersubsidiaries (Sanef-its Operations Ireland, parking
garages, Slovakia, etc.) and revenue from sales otesrprovided by the sanef-its technologies subgroup.
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3.3 Purchases and external expenses

Since fiscal year 2013, the breakdown of purchases and extgp®ises is presented in a way that better reflects
those directly related to the group’s road network dpersiand other activities, with consumption and expenses
related to operations presented on a separate lineritlatles, among other things, winter maintenance, TIS
commissions and call center expenses.

(in € thousands) 2013
Maintenance of infrastructure (14,068)
Maintenance and repair (18,694)
Consumptlon and expenses related (46,117)

to operations

Other external expenses (62,208)
Expenses for construction work

carried out by third parties (64,386)
Purchases and external expense| (205,473)

Expenses presented in 2012 as other expenses (see note B&udes in other purchases and external expenses
starting in 2013. Conversely, certain staff-related expgsse$ as clothing) are presented as payroll costs in 2013
(see note 3.4).

For 2013, the maintenance and repair line includes all preeeatnid corrective maintenance of equipment,
vehicles and green spaces, whereas purchases related@ihtenance were classified as purchases and change
in inventories in 2012. Based on this classification, the amoiutite maintenance and repair line for 2012 was
€22,012,000.

The breakdown of expenses for the 2012 year was presentabbas f

(in € thousands) 2012
Purchases and change in invento (27,631)
Maintenance of infrastructure (15,323)
Maintenance and repair (11,829)
Other external expenses (61,863)

Expenses for construction work

carried out by third parties (108,476)

Purchases and external expenses (225,121)

When we include the other expenses (note 3.5) reclaswifi#ill3 as external charges totaling €3,476 thousand for
2012 and exclude the payroll costs reclassified in 2013 (noteéd®ading €1,479 thousand, the total amount of
purchases and external expenses in 2012 was €227,118 thousand.
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3.4 Payroll costs

(in € thousands) 2013 2012
Salaries and wages (121,684) (116,650)
Payroll taxes (58,989) (56,920)
Incentive plan (5,939) (4,478)
Employee profit-sharing (12,33 (11,259)
Other payroll costs (2,672)

Cost of stock option plans (46) (182)
tF)’eors]f_:‘-f?tr:ponment and other long-term employee (2.767) (4,351)
Payroll costs (204,431) (193,841)

Other payroll costs include staff-related expenses sucloésng expenses which were classified as purchases
and external expenses in 2012 (see note 3.3) and expensemtiouing professional training shown in the
financial statements for 2012 as taxes other than on in¢oote 3.6).

Based on the reclassifications made in 2013, payroll tars)12 totaled €197,563,000.

Effective as of January 1, 2013, the tax credit for competigss and employment (CICE), which takes the
form of a reduction in the amount of tax payable, an®otmta decrease in payroll taxes. The amount of this
credit for 2013 is therefore classified as such in pagasts.

Abertis set up stock options plans in favor of the memlbérthe HIT Management Committee in 2008
(2008 plan), 2009 (2009 plan) and 2010 (2010 plan). The 2008 plan expired i2@Bikand all options not
exercised as of that date were canceled.

Abertis did not set up any new stock option plans in favathefmembers of the HIT Group Management
Committee in 2011, 2012 and 2013.
These plans gave rise to an expense of €46 thousand (€18hthoug812), with a contra-entry to reserves.

Primary assumptions used by the Abertis group for the vatuafithe stock option plans:

2008 flan
expired in 2013 2009 plan 2010 plan

Valuation model Hull & White Hull & White Hull & White
Initial exercise price (€/share) 20.51 12.06 14.57
Adjusted exercise price as of 12/31/2013 (€/share) N/A 8.52 11.07
Grant date 04/02/2008 04/02/2009 04/28/2010
Expiration 04/02/2013 04/02/2014 04/28/2015
Term of option at expiration 5 years 5 years 5 years

0.w. vesting period 3 years 3 years 3 years
Type of option Call/Bermuda  Call/Bermuda Call/Bermuda
Price of underlying stock at grant date 21.00 11.99 13.03
Expected volatility 21.29% 24.75% 27.52%
Risk free rate 4.13% 2.63% 2.31%
Early cancellation rate 0.00% 0.00% 0.00%
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Movements in the 2008, 2009 and 2010 plans during 2013:

2008 plan 2009 plan 2010 plan

Number of options as of January 1, 2013 139,090 133,614 235,110
Options granted — new plan

New options granted during the period 4,181 8,993
Options cancelled (13,533)
Options exercised (63,784) (45,236)
Expired options (139,090)

Number of options as of December 31, 2013 - 74,011 185,334
3.5 Other income and expenses

(in € thousands) 2013 2012

Gains on disposal of PP&E and intangible assets 14,383 361

Capitalized production costs 4,631 6,971

Operating grants 725 582
Miscellaneous income 8,726 7,221

Other income 28,465 15,136
Miscellaneous expenses (13,132) (3,556)

Other net additions to provisions (2,263) (3,191)

Other expenses (15,395) (6,746)

Miscellaneous expenses during 2013 include only losses oro$alesperty, plant and equipment or intangible
assets.

In 2013, the signing of an agreement for the sale of theeseians managed by Sanef-Saba Parkings France to
the City of Paris (see note 3.12) resulted in the catiogllan the HIT Group’s consolidated financial
statements of the intangible assets and the provisionsof@ities that will no longer be due and for
improvements that will not be made impacting the incomersint for the year.

Based on the classification of expenses used in 2013 (s=8.8dt the total amount of other expenses recorded
during 2012 was €3,191,000.
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3.6 Taxes other than on income

(in € thousands) 2013 2012

Regional development tax (100,753) (101,047)
Local business tax (42,776) (46,762)
Local government royalties (46,815) (37,626)
Other taxes (8,057) (10,391)
Total other financial expenses (198,401) (195,826)

The regional development tax is calculated on the basis ofutider of kilometers of toll-paying toll roads in
the network that were traveled during the year. This ¢agaid on a monthly basis and a final adjustment
payment is made at the end of the year. The regional devehbpgax has been levied at the basic rate of €7.32
per thousand kilometers traveled.

The royalty paid to local governments (also known as the anoyelty for occupation of a public domain) is
an obligation created by Article 1 of Decree No. 97-606ddMay 31, 1997 and voted as Article R.122-27 of
the French Toll Road Code. It is a tax calculated on this bathe revenues earned by the concessionaire from
its toll road concession activity, operated in the public dojand the number of kilometers of toll roads
operated as of December 31 of the preceding year. This paxd in July of each year, to cover the period from
July 1 to June 30 of the following year. In 2013, the rate for theopoof the calculation based on revenue
increased, resulting in a significant increase in theltpya

The change in the line “Taxes other than on income” is fibver@ery directly related to the change in revenues,
essentially from the concession operator companies.

The contribution to continuing professional training is pnése: in payroll costs (note 3.4) for the year 2013.
In 2012, the amount of this contribution to continuing professitmaaing included in taxes other than on

income was €2,164,000. Taxes other than on income for 2012 t6&88¢662,000 based on the classification
used in 2013.
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3.7 Depreciation, amortization and provisions

(in € thousands) 2013 2012
Amortization of intangible assets (348,036) (337,846)
Depreciation of PP&E: concessions (41,389) (41,075)
Depreciation of PP&E: other companies (2,762) (1,994)
Total depreciation and amortization (392,187) (380,915)
Additional provisions on infrastructures under concession (42,002) (40,551)
Depreciation, amortization and provisions (434,189) (421,466)
3.8 Financial income and expenses
Analysis of financial income and expenses:

(in € thousands) 2013 2012

Interest expenses on debt stated at amortized cost (3011,30@2)99,634)

Total interest expenses (301,309)  (299,634)

(in € thousands) 2013 2012

Other financial expenses

Interest expenses on interest rate derivatives (4}040) (9,350)
Amortization of the cash equalization payments on thegparti (18,764) (21,317)
unwinding of swaps

Discounting expense (17,392) (16,445)

Changes in fair value of financial instruments (5,215)
Miscellaneous financial expenses (1,123) (19)

Total other financial expenses (41,319) (52,346)
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(in € thousands) 2013 2012
Financial income

Interest income on interest rate derivatives 41269 15,415
Income from equity investments 159 117
Changes in fair value of financial instruments 2,31 4,616
Income from other receivables and marketable securities 0628, 3,594
Miscellaneous financial income 735 626
Total financial income 35,463 24,369

In 2013, financial income includes amortization of €13,885,0GQawlto the sale of the Sanef and Sapn hedge

swaps (see note 3.15.3).

3.9 Income taxes

Tax proof for fiscal years 2012 and 2013:

(in € thousands) 2013 2012

Net income (net of non-controlling interests) 139,943 146,430
Income tax 129,009 90,208
To be excluded: Share in net income of associates 12,094 11,828
Non-controlling interests 19 15
Profit before tax 281,065 248,481
Theoretical tax expense (38.00% in 2013; 36.10% in 2012) (106,805) (89,702)
Non deductible expenses - permanent differences (480) (326)
Differences in tax rates of foreign companies 2,587 246
Difference observed in rates on deferred taxes recatyniz@4.43% (1,255) 604
Additional contribution of 3% on dividends (4,500)

Tax credits, provision for limitation of deductibility of nancial expenses (see note 3.19), (18,556) (1,030)
temporary differences and other

Effective tax expense (129,009) (90,208

Analysis of deferred taxes by key statement of finargmaition lines:

(in €thousands December 31, 2013 December 31, 2012
Base Taxes Base Taxes
Property, plant and equipment and intangible assets (1,607,016) 553,296 (1,743,214 600,189
Provisions for risks and charges 268,634 (92,491) 203,487 (70,061)
Debt and other 28,724 (9,890 107,642 (37,06[L)
TOTAL (1,309,657) 450,91% (1,432,08b) 493,067

No tax assets were recorded at December 31, 2013 (les€ttiamillion at December 31, 2012).
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3.10 Earnings per share and dividends

Basic earnings per share are calculated by dividinglulishble net income attributable to owners of the parent

for the period by the weighted average number of shartssaading during the period.

As the group has no dilutive instruments, diluted earningshae are identical to basic earnings per share.

3.11 Goodwill

Goodwill amounted to €2,826,882,000, the same as of December 31, 2012.

Analysis of goodwill:
December 31, 2013 December 31, 2012

Goodwill arising on acquisition of Sanef group: 2,820,166 2,820,166

Goodwill arising on acquisition of sanef-its technologies group: 6,711 6,711

Other 5 5
2,826,882 2,826,882

Allocation of consolidation differences on the acquisitibi$anef shares

The €3,964 million consolidation difference between the purchase @i Sanef's shares (€5,324 million) and
Sanef's consolidated net assets at the time of atquig€1,360 million) was allocated to goodwill in the
following manner:

(in € thousands) Fair value Carrying amount Valuation difference
Non-current assets 7,478,313 5,219,893 2,258,42(Q
Net debt (4,216,571 (3,701,023 (515,548)
Valuation difference 3,261,742 1,518,870 1,742,872
Deferred tax (600,071)
Initial goodwill 2,820,749
Total initial consolidation difference 3,963,550
Goodwill after various adjustments recognizeq 2,820,166
in 2009
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The impairment test performed in 2013 (as each yeanaligrovide any indication of impairment.

The group business plan used for this test included the pmbjeetgh flows of the Sanef and SAPN
concessionaires through the end of their concession (in 2029 ivbeast was performed), and the flows of
dividends from other concessions, Alis and A’Liénor, through 28&Y 2065 respectively. Cash flows were
discounted at a rate of 5.97%6.39% in 2012). The discount rate (after tax), correspondfidcaverage
weighted cost of capital and reflects the forecastkoi@an between equity and debt for the period in question.

The Group carried out sensitivity tests in respect of gdhdwased on discount rate and cash flow assumptions.
The tests showed that a 50-base point increase in the disateior a 3% decrease in annual cash flows would
not result in any impairment of goodwill.

3.12 Assets and related liabilities held for sale

Assets and related liabilities held for sale concern“garking garage” activity, which is proportionately
consolidated. As this entity does not meet the criteria deparate presentation in the statement of
comprehensive income established by IFRS 5, its flows anglieglline-by-line in income for the period.

This classification in assets and liabilities held $ate resulted from the spinning-off by the abertis Group
(parent company of the HIT Group) of its parking garage and lcgjigperations into Saba Infraestructuras in
October 2011.

In November 2013, an agreement to withdraw from the concesgianted to Sanef-Saba parkings France was
approved by the City of Paris. The transfer of the cesioas will occur by the end of 2014 and by no later than
early 2015.

The assets of the activities held for sale and thelitiabi related to these assets break down as follows
following the recognition in the financial statements of tifiecés of the November 2013 agreement.

(in € thousands) December 31, 2013 December 31, 2012
50% (1) 100% 50% (1) 100%

Group of assets held for sale
Property, plant and equipment and intangible assets 1,461 2,922 16,685 33,370
Other noneurrent assets 0 0 638 1,276
Cash and cash equivalents 1,413 2,826 1,459 2,918
Trade receivables and other current assets 1,120 2,240 1,068 2,136
Total group of assets 3,994 7,988 19,850 39,700
Liabilities related to the group of assets held for sale
Non-current provisions 26 52 12,069 24,138
Other noneurrent liabilities 0 0 15 30
Current provisions 2,443 4,886 5,967 1, 934
Other noneurrent liabilities 2,341 4,682 2,704 5,408
Total liabilities related to the group of assets 4,810 9,620 20,755 41,510

(1) The group of assets and related liabilities consists of a 50%¢ebeompany that is proportionally consolidated in the financial

statements of the HIT group.
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In 2013, the parking garage activity generated a net profit otl€2fsand, of which €10 thousand (50%) was
recognized in the financial statements of the HIT Group gnafit of €714 thousand in 2012, of which €357
thousand was recognized in the financial statementedfliT Group for the parking garage activity).

3.13 Intangible assets

Gross amount January 1 Changes in December 31
n € thousands 2013 Additions Disposals consolidation 2013

( scope and othe

Purchased software 63,759 13,238 43) 1,521 78,471
Other intangible assets 13,112 425 2) (1,333) 12,202
Concession intangible assets 10,646,618 58,246 (278) 10,704,586
TOTAL 10,723,484 71,909 (45) (90) 10,795,254

Changes in
Gross amount January 1, Additions Disposals consolidation December 31,
(in € thousands) 2012 P scope and other 2012
*)

Purchased software 54,685 8,981 (116) 255 63,755
Other intangible assets 3,809 1,376 7,927, 13,112
Concession intangible assets 10,538,141 108,476 10,646,619
TOTAL 10,596,584 118,833 (116) 8,182 10,723,484
Amortization January 1 Changes in December 31
in € thousands 2013 Additions Disposals consolidation 2013

( scope and othe

Purchased software (40,295) (8,539) (155) (48,989)
Other intangible assets (3,376) (2,922) 724 (5,574)
Concession intangible assets (4,875,594)  (336,575) 565 (5,211,604
TOTAL (4,919,265 (348,036) 1,134 (5,266,167

Changes in
Amortization January 1, Additions Disposals consolidation December 31,
(in € thousands) 2012 P scope and other 2012
*

Purchased software (31,571) (8,680) 116 (159) (40,295)
Other intangible assets (2,700) (634) (42) (3,376)
Concession intangible assets (4,547,042) (328,530) (21) (4,875,594
TOTAL (4,581,313 (337,845) 116 (222) (4,919,265

(*) The column “Changes in consolidation scope and other” in 2012 inclilesonsolidation of the sanef-its group.
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Net amount January 1, December 31,
(in € thousands) 2013 2013
Purchased software 23,460 29,482
Other intangible assets 9,786 6,628
Concession intangible assets 5,771,024 5,492,982
TOTAL 5,804,220 5,529,092
Net amount January 1, December 31,
(in € thousands) 2012 2012
Purchased software 23,064 23,460
Other intangible assets 1,109 9,736
Concession intangible assets 5,991,099 5,771,024
TOTAL 6,015,273 5,804,220

Works signed for but not yet executed amounted to €76,584 thousanof December 31, 2013 and

€121,458 thousand as of December 31, 2012. These works concarilpiimangible assets.

3.14  Property, plant and equipment

Changes in
Gross amount January 1, Additions | Disposals consolidation| December
(in € thousands) 2013 P scope and 31,2013
other
Concession operating assets 591,772 37,401 (3,009) 108 626,272
Other companies’ assets 21,384 18,191 (318) (83) 39,174
TOTAL 613,156 55,592 (3,327) 25 665,446
Changes in
Gross amount January 1, Additions | Disposals consolidation| December
(in € thousands) 2012 P scope and 31, 2012
other (*)
Concession operating assets 568,627 50,770  (23,456) (4,169) 591,772
Other companies’ assets 7,100 8,639 3) 5,648 21,384
TOTAL 575,727 59,409 (23,459) 1,479 613,156
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Changes in
Depreciation January 1, . . consolidation| December
(in € thousands) 2013 Additions | Disposals scope and 31,2013
other
Concession operating assets (411,154) (41,389) 2,833 1,217| (448,493)
Other companies’ assets (7,913) (2,762) 9 (131) (10,797)
TOTAL (419,067)  (44,151) 2,842 1,086  (459,290)
Changes in
Depreciation January 1, . . consolidation| December
(in € thousands) 2012 Additions | Disposals scope and 31, 2012
other (*)
Concession operating assets (391,688) (41,075) 21,609 (411,154)
Other companies’ assets (4,344) (1,994) (1,575) (7,913)
TOTAL (396,033) (43,069) 21,609 (1,575)| (419,067)

(*) The column “Changes in consolidation scope and other” in particulaludes in 2012 the consolidation of the sanef-its group from
October 1, 2012 and the transfer to Bip&Go, a non-concession disttbabmpany, of the Liber-T tags on May 1, 2012. These tags
were previously distributed by Sanef and Sapn.

Net amount January 1, December 31,
(in € thousands) 2013 2013
Concession operating assets 180,618 177,779
Other companies’ assets 13,471 28,377
TOTAL 194,089 206,156
Net amount January 1, December 31,
(in € thousands) 2012 2012
Concession operating assets 176,939 180,618
Other companies’ assets 2,756 13,471
TOTAL 179,695 194,089

Eurotoll acquired tags totaling €21.6 million to supply itahyegoods vehicle customers for payment of the
ecotax in France. Given that the law governing the implertientaf the ecotax was suspended, these tags were
recognized as fixed assets under construction at Decemb20B3 at their acquisition cost. The HIT Group
and its advisors are of the opinion that the law is ketylito be abandoned and that its repeal is improbable at
this stage. This amount will be assessed at thedfreach closing based on future developments.
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3.15

Current and non-current financial assets

3.15.1 Carrying amount of financial assets by accounting category

The financial assets reported in the tables below ex¢rdele and other accounts receivable” (note 3.16) and
“Cash and cash equivalents” (note 3.17).

December 31, 2013 — Carrying amount
Non-current financial assets Available-for- Derivati.v.es Deri.v.atives . .
in€th d sale financial Loans and | not qualified | qualified for | Carrying | Fair value
(in € thousands) receivables for hedge hedge amount
assets : -
accounting | accounting

Non-consolidated affiliates 1,504 1,504 1,504
Loans to equity investments 71,884 71,684 71,684
Loans 1,697 1,697 1,697
Deposits and collateral 649 649 649
Derivative instruments

Other financial assets 658 658 658
Total non-current financial assets 1,504 74,688, 76,192 76,192

December 31, 2012 — Carrying amount
Non-current financial assets Available-for- Derlvatl.v.es Derivatives .
(in € thousands) sale financial Loans and | not qualified | qualified | Carrying | Eair value
assets receivables for hedge | for hedge | amount
accounting | accounting

Non-consolidated affiliates 3,022 3,022 3,022
Loans to equity investments 71,167 71,767 71,767
Loans 1,666 1,666 1,666
Deposits and collateral 874 874 874
Derivative instruments 33,118 33,118 33,118
Other financial assets 385 385 385
Total non-current financial assets 3,022 74,692 33,118 110,832 110,832,

Loans to equity investments of €71,684 thousand at Decemb@033,(€71,767 thousand at December 31,
2012) pertained only to concession companies Alis (€52,265 thousand exnlizec31, 2013 vs. €44,660
thousand at December 31, 2012) and A'Liénor (€19,419 thousand at Ibec@in 2013 vs. €18,481 thousand

at December 31, 2012).

The derivative instruments qualified for hedge accourdirigecember 31, 2012 (interest rate swaps) whose fair
value was €33,118 thousand were sold in 2013 (see note 3.15.3 below).
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December 31, 2013 — Carrying amount
Derivatives Derivati
) : Available-for- not qualified erivatives . .
Current financial assets : : Loans and qualified for | Carrying | Fair value
(in € thousands) sale financial receivables for hedge hedge amount
assets accounting accounting
Interest on loans to equity investments 11880 1880 1880
Derivative instruments 38 38 38
Other financial receivables 10 6R0 10 620 10 620
Total current financial assets 12 500 38 12 538 12 538
December 31, 2012 — Carrying amount
Current financial assets Available-for- Derivatives | Derivatives . .
(in € thousands) sale financial | -°&ns and | not qualified | qualified | Carrying | Fair value
assets receivables for hedge for hedge | amount
accounting | accounting
Interest on loans to equity investments 1,437 1,437 1,437
Derivative instruments 1d 105 105
Other financial receivables 19,503 19,503 19,503
Total current financial assets 20,941 105 21,046 21,046

Other financial receivables amounting to €10,620 thousand Bea#gmber 31, 2013 (€19,503 thousand as of

December 31, 2012) included:

- the net value of all other claims (€9,633 thousand as ofrbleae31, 2013 versus €18,154 thousand as
of December 31, 2012, including Sanef and SAPN's TIS maggat

- current account advances to non-consolidated affili@@87(thousand as of December 31, 2013 versus
€1,349 thousand as of December 31, 2012).

As of December 31, 2013 and December 31, 2012 the HIT Group haadtsianding loans to its parent

company abertis.
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3.15.2 Non-consolidated affiliates

List of non-consolidated affiliates:

(in € thousands)

% interest held as
of December 31,

Carrying amount

2013 December 31, 2013 December 31, 2013

- Soderane 99.99 15 15

- Sonora 99.8 8 8

- Centaure Pas de Calais 34 259 259
- Centaure Paris Normandie 49.9 343 343
- Centaure Grand-est 14.45 131 131
- Autoroutes Trafic SNC 20.63 72 72

- GSA Location 100 500 500
- Sanef Concession 99.86 37 37
-V Flow Tolling Inc 30 2 2

- Gallieni Investissement 1 100 10 10

- Gallieni Investissement 2 100 10 10

- eurotoll z.r.t. 100 - 18

- Skytoll a.s. - - 1,500
- Sogarel 5 100 100
- Cardus 100 16 16

- Emetteur Groupe Sanef (EGS) 100 1 1
Total non-consolidated affiliates 1,504 3,022

Non-consolidated affiliates classified as financiakts$eld for sale include entities controlled by Hitlif not

consolidated. If these entities were consolidated,tipact on the consolidated financial statements would not

be material.

Changes in non-consolidated affiliates concern the includidumtoll Central Europe ZRT in the scope of
consolidation in H1 2013 (see note 3.1) and the sale in Dec&@harof all the shares of the Slovak Skytoll
A.S. company, which represented 10% of that company’s capithere held up to then by the Group through

its SanToll subsidiary.

3.15.3 Derivatives

Derivatives include:

1. €11,889 thousand in interest rate swaps that qualify as aashhidges recognized in liabilities

(€19,389 thousand recognized in liabilities as of December 31, 2012),

2. €38 thousand in caps that do not qualify for hedge accounting reedgm assets (€105 thousand

recognized in assets as of December 31, 2012),
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3. €38 thousand in collars recognized in liabilities as of Deeerfith, 2013, some of which qualify as
cash flow hedges (€3,748 thousand recognized in liabilities Bsaember 31, 2012).

Swaps that qualify as cash flow hedges are used to hedgekh# wariability of interest charges related to
future loans to be issued in order to satisfy highly potebeefinancing needs. In 2011 and 2012, HIT refinanced
a portion of its debt by issuing two fixed-rate bonds witlotal nominal value of €1,150 million on the
regulated Luxembourg market through its wholly-owned HIT faeaBV subsidiary. As HIT also repaid the
balance of the variable-rate syndicated bank loan, the lpamiandings of the swap resulted in €50.1 million in
2011 and €26.4 million in 2012 cash equalization payments madedwalpecounterparties.

The corresponding losses were initially recognized aglactien in equity (in other comprehensive income)
and were recycled to profit or loss at the sameattehich the cash flows of the hedged item affect profit or
loss, i.e. over the useful life of the new fixed-rate bofide amount recorded in this respect as other financial
expenses in 2013 was €18.8 million (€21.3 million for 2012).

The balance of the loss, i.e. €22.4 million, recorded asgltien in equity (in other comprehensive income),
will be recycled to profit or loss in future years, ugti18.

The interest rate swaps considered fair value hedging tteorsa (the fair value of which was recognized in
assets for €33,118,000 at December 31, 2012) were sold during H1a2@18dt amount of €33,495,000. This
cash equalization payment received is spread over the retiewd the hedged borrowings, i.e. until no later
than January 2017. During 2013, the amount of financial incecwded was €13,885,000. The unamortized
amount as of December 31, 2013 was €19,610,000 and is shown on thédatetsatatement of financial
position as deferred income.

3.15.4 Information on loans and receivables in non-current financiatsasse

Building-related loans for a discounted amount of €1,340 #aligre included in the “Loans” category as of
December 31, 2013 (€1,287 thousand as of December 31, 2012). fitkesstifree loans, which were granted
to employees as part of the employer’s legal obligaticzotaribute to the construction effort, are to be repaid
over a period of 20 years. The interest rate used to distoese loans (4%) is also used to calculate the
corresponding financial income recognized in the stateofer@mprehensive income.
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3.16 Trade and other accounts receivable
(in € thousands) December 31, December 31,
2013 2012

Prepayments and down payments on orders 386 2,834
Receivables from toll activities 107,984 96,238
Receivables from other activities 15,019 17,702
Doubtful accounts 12,097 11,311
Unbilled receivables 78,318 75,088
Provisions for impairment of trade receivables (5,972) (4,863)
Trade and other financial receivableq1) 207,832 198,309
Miscellaneous non-financial receivables 96,701 82,721
Total trade and other accounts receivable 304,533 281,031

(1) Financial assets classified as loans and receivables.

Trade and other accounts receivable are classifielbass‘and receivables” under 1AS 39 and are stated on the

statement of financial position at face value, legsimpairment.

Given their very short maturities, this valuation methoddsy close to both the amortized cost using the

effective interest rate method and to the fair value.

Non-financial receivables include payroll and tax receeséxcluding any current income tax receivables.

3.17 Cash and cash equivalents

The accounting treatment applied by the Group for casivagnts is the same as that applied to financial
assets at fair value through profit or loss. Cashcast equivalents are carried at fair value.

Analysis of cash and cash equivalents:

(in € thousands) Deceé\r(r;fgr 31, Deceé\r(r;fgr 31,

Cash equivalents: money-market mutual funds 460,666 159,627
Cash in bank 79,611 44,818
Total cash and cash equivalents 540,277 204,445

HIT’s policy is to invest excess cash in
higher by S&P.
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3.18 Capital stock and additional paid-in capital

As of December 31, 2013 and December 31, 2012, HIT's capitat stas comprised of 1,512,267,743 shares
with a par value of €1 per share. All shares are ettileeceive dividend payments. HIT had additional paid-in
capital (the amount paid by shareholders in excess of thesgdae of their shares) of €222,885,000 at
December 31, 2013 (unchanged from December 31, 2012).

3.19 Provisions

As of December 31, 2013:

3 1 Recoveries bi . Change in b ber 31
Non-current anZL:)alrg ! Additions Uses Sur_pl_us IS;cf)ggt;ng scope and ect;rglgr !
provisions other
Provisions on toll roads under concession 274,405 42,002 (54,943) 15,548 277,012
Other 3,478 (2,478) (1,000)
TOTAL 277,883 42,002 (57,421) 15,548 (1,000) 277,012
Recoveries . . Change in
Current JanZL:)alrg L Additions Uses Sur_pl_us Dls;cf)ggting scope and Dect;rg?;r 31,
provisions other
Claims and litigation 4,63p 1,222 (337) (373) (1,456) 3,688
Other 2,401 22,518 (194) (3,152) 2,456 24,029
TOTAL 7,033 23,740 (531) (3,525) 1,000 27,717
R 1 .
January 1, . erovenes Discounting Change in December 31,
TOTAL 2013 Additions Uses Surplus offects scope and 2013
Non-current and current provisions other
Provisions on toll roads under concession 274,405 42,002 (54,943) 15,548 277,012
Claims and litigation 4,632 1,222 (337) (373) (1,456) 3,688
Other 5,879 22,518 (2,672)] (3,152) 1,456 24,029
TOTAL 284,916 65,742 (57,952) (3,525) 15,548 304,729

Additions to provisions « Other » include in particular a pionidor tax risk regarding the fiscal years 2012
and 2013, in order to take into account the rule on limitadfotihe deductibility of net financial expenses for
HIT.

As of December 31, 2012:

3 1 Recoveries bi . Change in b ber 31
Non-current anZL:)alr%/ ! Additions Uses Sur_pl_us 'S:f(f):gt;ng scope and eczrglzer !
provisions other
Provisions on toll roads under concession 277,819 40,551 (59,522) 15,557 274,405
Other 3,478 3,478
TOTAL 281,297 40,551 (59,522) 15,557 277,883
January 1, . Recoveries Discounting Change in December 31,
Current 2012 Additions Uses Surplus offects scope and 2012
provisions other
Claims and litigation 4,243 819 (448) 18 4632
Other 2,613 (1,043) 831 2401
TOTAL 6,856 819 (1,491) 849 7 033
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TOTAL JanZL:)alrg L Additions US:'Z‘COVG nessurplus Dis(;cf):gting (S::‘Ja;é]:f:g Dect;rg?ze rai,
Non-current and current provisions other
Provisions on toll roads under concession 277,819 40,551 (59,522) 15,557 274,405
Claims and litigation 4,243 819 (448) 18 4,632
Other 6,091 (1,043) 831 5,879
TOTAL 288,153 41,370, (61,013) 15,557, 849 284,916

All provisions pertaining to the toll road concessions (gmiowis for future renewal of toll road surfaces and
maintenance of engineering structures) are classifi@d@surrent provisions.

3.20 Long-term employee benefits

Long-term employee benefits include post-employment definedfib@tens (termination benefits, retirees’
supplemental health insurance, supplemental retirement plah)oter types of benefits (CATS early
retirement program, long service awards).

Analysis of total long-term employee benefits on theegtent of financial position:

December 31, 2013 December 31, 2012
Post-employment defined benefit plans 43,273 38,182
Other benefits 2,517 4,281
Total 45,790 42,463
3.20.1 Post-employment defined benefit plans
Analysis of defined benefit plans:

December 31, 2013 December 31, 2012
Obligations and rights at the end of the period 44,764 43,815
Fair value of plan assets (1,491) 57Q),
Total net obligation 43,273 42,242
Unrecognized past service costs - (4,060)
Net amount on statement of financial position 43,273 38,182

The revision of IAS 19 “Employee Benefits” resulted in theogmition, as of January 1, 2013, in the group’s
retirement obligations of all past service costs nobgezed at December 31, 2012 (€4,060,000) through
equity. The information presented for 2012 has not bestated for the application of revised IAS 19 since the
impact of the application of this standard is not considi@naterial for fiscal year 2012.

It should be noted that a proposed partial discontinuatidheopractice related to the payment of a portion of

the supplemental health benefits for the retirees of SARPNpngsented to that company’s staff representatives
in 2013. Since this procedure was pending at the time ohglaso impact was recognized in the 2013 financial

statements.
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Analysis of main assumptions used to calculate the abowveards

December 31, 2013 December 31, 2012
Discount rate 3.25% 2.75%
Salary increase rate 2.75% 2.75%

The sensitivity of the obligations to changes in thegerhain assumptions at December 31, 2013 is as follows:

December 31, 2013
(in € thousands) . Discount rate Salary increase rate
50 bp increase|:50 bp decrease:50 bp increase:50 bp decrease:
3.75% 2.75% 3.25% 2.25%
Total Obligations and rights 41,454 48,405 47,518 42,158

Defined benefit obligations are funded entirely by theupraith the exception of the retirement plan for key
executives, which is partially funded.

Analysis of plans by funding December 31, December 31,
(in € thousands) 2013 2012
Totally or partially-funded liabilities 1,972 53
Non-funded liabilities 41,301 42,189
TOTAL 43,273 42,242

The following tables summarize the Group’s obligationsfd3ecsember 31, 2013 and December 31, 2012, and
the fair value of the funded plan assets, for each tymblayation (pensions, termination benefits, retirement
plans of the key executives) and supplemental health befoefite retirees of Sapn.

S ) Supplemental Supplemental health

Employee benefits Termination benefits retirement plan benefits TOTAL
(in € thousands) Dec 31, Dec 31, Dec 31, Dec 31, Dec 31, Dec 31, Dec 31, Dec 31,

2013 2012 2013 2012 2013 2012 2013 2012
Obligations and rights at 27392 20,347 1,626 2,598 14,797  9116| | 43815 32,061
beginning of year
New commitments and
modifications (304) (304)
Current service costs 1,668 1,249 256 138 1,026 663 2,940 2,050
Interest expense 752 920 45 103 407 410 1,204 1,433
Actuarial (gains) losses (1,310) 4,841 1,536 538 (1,927) 4,608 (1,701) 9,987
Benefits paid (1,494) (563) (1,447 (1,494)| (2,010)
Change in scope 598 598
Oofb}','g’:r“ons andrightsatend | 56 996 57 392 3,463 1,626 14,303 14,797 | 44,764 43,815
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A ) Supplemental Supplemental health
Fair value of plan assets Termination benefits retirement plan benefits TOTAL
Dec 31, Dec 31, Dec 31, Dec 31, Dec 31, Dec 31, Dec 31, | Dec 31,
(in € thousands) 2013 2012 2013 2012 2013 2012 2013 2012
Ealr. va]ue of plan assets at 1,573 2,294 1573 2,204
eginning of year
Expected return on plan assets 43 47 43 47
Actuarial gains (losses) (125) 17 (125) 17
Employer contributions 662 662
Benefits paid (1,447 (1,447
Fair value of plan assets at 1,491 1,573 1,491 1,573
end of year
Actuarial (gains) losses recognized in reserves
L ) Supplemental Supplemental health
(in € thousands) Termination benefits retirement plan benefits TOTAL
Dec 31, Dec 31, Dec 31, Dec 31, Dec 31, Dec 31, Dec 31, Dec 31,
2013 2012 2013 2012 2013 2012 2013 2012
Actuarial (gains) losses (1,310) 4,841 1,661 521 (1,927) 4,608 (1,576) 9,970
Actuarial (gains) losses (1,310 4,841 1,661 521 (1,927) 4,608 (1,576) 9,970
recognized in reserves

The total actuarial gains attributable to defined bernmfist-employment obligations amounted to €1,576
thousand in 2013 (€9,970 thousand in actuarial losses in 2012). Thesgshgains included €1,324 thousand

in gains related entirely to changes in financial aggioms (discount rate increased from 2.75% to 3.25%)
compared with a loss of €10,508 thousand in 2012 (due to the chmatigediscount rate), and €252 thousand
in experience-related gains (€538 thousand in experieratedajains in 2012).

The actuarial gains of €1,576 thousand break down as followd badgeir origin in 2013:

(in € thousands) 2013

Actuarial (gains) losses generated during the perib (1,576)

- from changes in financial actuarial assumptions(1,324)
- from changes in demographic actuarial assumptions 0

- from experience-related actuarial
chan iabiliti (877)
ges on plan liabilities

- from experience-related actuarial o5
changes on plan assets

There were no changes in demographic assumptions in 2013.

45



HIT Group — consolidated financial statements — Decends 31, 2013

3.20.2 Other benefits

Other benefits include the CATS early retirement prograsorieed below and long service awards.

December 31, 2013 December 31, 2012

(in € thousands) CATS Lor;gvztra(;\snce TOTAL CATS Lor;gvztre(;\sllce TOTAL

At January 1 3,221 1,060 4,281 3,625 977 4,602
Additions 164 44 208
Recoveries (uses) (1,650) (180) (1,830) (1,292) (178) (1,470)
Discounting 89 29 118 170 170
Actuarial (gains) losses (152) 100 (52) 554 217 771
At the end of the period 1,508 1,009 2,517 3,221 1,060 4,281

CATS (Cessation anticipée de certains travailleurs salgriean early retirement program, allows salaried
employees who reach 57 years of age between the years 20081&ndnd who have worked a certain number
of years for the company as laborers to qualify for estiyement benefits that are partially funded by the
French government.

Provisions for the contributions of Sanef and Sapn have Beasile as termination benefits and have been
recognized since the program was implemented in Decesdb@007.

Since this program is based on voluntary participation, iiggnal assumption was that all eligible employees
would sign this agreement

At December 31, 2013 and December 31, 2012, all the remaininglelgnployees were included in the
provision.

Enroliment of employees eligible for the CATS schemenrtmas ended.
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3.21

Current and non-current financial liabilities:

Financial liabilities by accounting category

As of December 31, 2013

. . Liabilities Derivatives .

€ thousand) sy N auafeds | | Farve
Borrowings: current and non-current portions 6,330/974 6,330,974 7,405,602
Hedging derivatives 15 11,912 11,927 11,927
Central government advances 17,818 17,318 17,318
Deposits and guarantees received 24(963 24,963 24,963
Bank overdrafts 3,916 3,916 3,916
Accrued interest not due 141,384 141,384 141,384
Total financial liabilities excluding trade
accounts payable 6,518,555 15 11,912 6,530,487 7,605,110
Total trade and other financial payables 187,942 187,942 187,942
(see note 3.22)
Total financial liabilities as per IAS 39 6,706,497 15 11,912 6,718,42 7,793,052

In 2013, the HIT Group carried out a private €300 million bondeissuthe regulated market of the Paris stock
exchange. The main characteristic of this bond issue is-imeeedemption in July 2019 at a fixed interest
rate of 2.5%. The funds from this bond issue are includedsh @nd cash equivalents (see note 3.17) at

December 31, 2013.

As of December 31, 2012
(in € thousands) Lavies at | YERRCE | e as | CAM | e vane
trading hedging

Borrowings: current and non-current portions 6,274/992 6,274,997 7,336,332
Hedging derivatives 23,13 23,136 23,136
Central government advances 17,318 17,318 17,318
Deposits and guarantees received 24{900 24,900 24,900
Bank overdrafts 47 47 47
Accrued interest not due 152,411 152,411 152,411
Total financial liabilities excluding trade 6,469,669 0 23.136 6,492,809 7,554,145
accounts payable

Total trade and other financial payables 214,951 214,951 214,951
(see note 3.22)

Total financial liabilities as per IAS 39 6,684,620 0 23,136 6,707,754 7,769,096

a7



HIT Group — consolidated financial statements — Decends 31, 2013

Deposits and guarantees received correspond mainly to payraeaived from toll road toll subscribers. These
payments are reimbursed in the event of the cancellatitire gfubscription, after the card or badge is returned.
They are considered to be demand deposits and therefaretaliscounted.

The fair value of all financial liabilities other thnrrowings is equal to their carrying amount.
In light of the revaluation of the Sanef subgroup’s finan@@éililities at fair value following the allocation of the

purchase price of Sanef's stock at the acquisition datdiby the effective interest rates on the borrowings
range between 2.6% and 5.8%, with an average rate of 5.2%.

3.22 Trade and other accounts payable

(in € thousands) December 31, 2013| December 31, 2012
Advances and down payments received on orders 19,499 17,394
Trade accounts payable 113,235 103,897,
Due to suppliers of non-current assets 51,964 85,239
Other financial payables 3,244 8,421
Total trade and other financial payables (1) 187,942 214,951
Taxes and payroll costs 146,090 135,030
Prepaid income 37,463 23,301
Total non-financial payables 183,553 158,331
Total trade and other accounts payable 371,495 373,282

(1) Financial liabilities stated at amortized cost

As trade and other accounts payable are very short-teemgcarrying amount approximates fair value.

3.23 Contingent liabilities

Claims and litigation

In the normal course of their business, group companies areévimli a certain number of claims and legal
proceedings. As of December 31, 2013, HIT considers thatimoscor litigation relating to its business are in
progress that would be likely to have a material adveffeet on its results of operations or financial position
(other than those risks for which provisions have been n&edyin the financial statements).

Individual right to training (DIF)

Pursuant to Act No. 2004-391 voted on May 4, 2004 concerning pimiakgraining, the Group’s French
companies grant their employees the right to benefit frormanmm of 20 hours of training per calendar year.
This benefit may be cumulated and accrued over a six-yeadpat the end of which it is limited to 120 hours

in case of non-utilization. Expenses related to utilra®df these benefits are recognized as such when the
employer and employee decide upon the type of training tedeéved.
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As of December 31, 2013, the total number of hours of tramocgmulated on vested rights in respect of the
DIF represented 301,022 hours (290,155 hours as of December 31, 2012).

“1% countryside development” contribution (Engagement 1% paysage)

Under the French government’'s countryside development pobeytofl road sections to be constructed or
under construction, the group contributes to the expenditure réquirensure that the toll road blends
harmoniously into the local landscape, provided that the lmgtdorities concerned contribute an equivalent
amount.

(in € thousands) December 31, 2013 December 31, 2012

“1% countryside development” contribution 1,216 1,832

“1% countryside development” expenditure is made under the governmilay gescribed in a note dated
December 12, 1995 on the environment and the economic developmegibatreerved by the toll roads and
major trunk roads. This expenditure is defined as followthé concession agreement specifications: “For toll
roads that are due to be built or are already under cetistr, the concession operator shall contribute to the
expenditure needed to ensure that the toll road blends harmgnitasthe landscape, in the interests of both
local inhabitants and toll road users. Such expenditure sitdlide maintenance costs and the cost of any
necessary landscaping work, and may be incurred beyond theads boundaries. The concession operator’'s
contribution shall not exceed 0.5% of the cost of the enginestingtures, provided that the local authorities
concerned contribute an equivalent amount, on the basisried by the French governme(#iticle 12.10).

However, the local authorities’ contribution may be clairoely if a government decree is issued listing the toll
road work. When the concession operator applies for investgnants based on this list, the work concerned
becomes eligible for the “1% countryside development” screamdehe company becomes committed to paying
a contribution.

Guarantees given

Sanef provided guarantees totaling €2.5 million to a bamattcipate in the electronic toll collection project
for the beltway around Dublin. Together with an additic®®) million demand guarantee (parent company
guarantee), the total exposure on this contract amotmt@t2.5 million at December 31, 2013 and December
31, 2012.

Sanef issued a bank guarantee for operation of the Aftwhy for A'Lienor in the amount of €1 million at
December 31, 2013 as well as additional parent company gueséotaling €2.363 million (€2 million at
December 31, 2012).

Sanef provided two guarantees totaling €2,300 thousand in favBuratoll in connection with contracts
entered into with Ecotrans, the Italian toll roadwak (unchanged relative to December 31, 2012).

In connection with the future ecotax in France and following tipeirsg by eurotoll of a framework agreement
with a tag service provider and manufacturer, Sanef is gesiag the payment to this company of orders
placed by eurotoll for a total of €18.195 million as of Delsem2012; the amount due at December 31, 2013
for these tags and related software was €2,680 thousand.
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Sanef had provided a €2,864 thousand guarantee to a banleatlize1, 2012 in connection with the ETC by
satellite project in Slovakia, which was released in H2 2848ef has no further commitments in this respect.

The Sanef-ITS subgroup had bank guarantees totaling €12,353 thd€6a3@6 thousand at December 31,
2012). The most significant of these guarantees, for €3,@26dahd (US$5 million), related to the Port Mann
contract in Vancouver, Canada and was provided to the public ssioceoperator of this bridge,
Transportation Investment Corporation (TI Corp.). Sanef ptevided €4,418 thousand in parent company
guarantees for this subgroup, including an additional par@mpany guarantee in the amount of €2,435
thousand (C$3.572 million) for TI Corp in connection with thet R&ann project.

After winning the contract for the upgrade and operatiom@fartford toll collection system (London, Great
Britain), Sanef had a parent company guarantee during tlerection phase of the system (until October
2014) of £35.2 million (i.e. €4,.221 thousand at December 31, 2013).

Guarantees totaled €81,070 thousand as of December 31, 2013 (€bdigbhtl as of December 31, 2012).

Guarantees received

HIT Group companies had received bonds and guarantees oact®ibr a total of €31,974 thousand as of
December 31, 2013 (€30,665 thousand as of December 31, 2012).

3.24 Management of financial risks and derivative instruments

3.24.1 Market risks

Of the various types of market risk (interest ratk, resirrency risk, and market risk on listed equities), BIT
primarily exposed to interest rate risk.

The Group would be exposed to fair value risk in the etlexitthe portion of HIT's borrowings at fixed rates
was bought on the market, while floating-rate borrowings coapgact future financial results.

As indicated in note 3.21, a significant portion of the I@oup’s financial debt was contracted at a fixed rate.
A small portion of this debt, as shown in the table bel@sylted in interest rate swaps used to convert fixed-
rate debt to variable-rate debt. These swaps qualifiediragalue hedges of the hedged debt, but were sold in
their entirety in H1 2013 (see note 3.15.3).

The Group has contracted caps to allow it to limit thpaioh of any rise in interest rates. These instrunumts
not qualify as hedging instruments. In 2011, the Group alsoazted collars that directly hedge the risk of a
rise in the interest rates of variable-rate debt. Tivedlars qualify as hedges on future hedged borrowings.
Those used to hedge the floating rate debt following the inggieation of the swaps cannot, however, qualify
as hedging instruments, and changes in their fair vatieeaognized through profit or loss for the year.

All things considered, HIT is exposed to only a limiteskrof its financial expenses rising in the event that
interest rates rise (see sensitivity analysis below).

The variable-rate syndicated loan issued in connection tivthacquisition of Sanef, in the initial amount of
€1.15 billion, is fully hedged by three variable-rate lendexedirate borrower swaps (see below). Following
the €750 million partial repayment of this loan in 2011 and o€#882 million balance in 2012, the hedges were
revised by the same amounts. As in the previous year,canfibeer 31, 2013 the outstanding debt amount and
the nominal value of the swaps was zero. However, the swdpacts have not ended and their nominal value
will increase up to a maximum of €750 million starting in 201t&ske swaps qualify as cash flow hedges.

50



HIT Group — consolidated financial statements — Decends 31, 2013

Borrowing rates prior to hedging are broken down as follows:

(in € thousands) As of December 31, As of December 31,
2013 2012
Fixed or adjustable rate 6,003,993 6,014,70
Floating rate 326,981 260,822
Total 6,330,974 6,274,992

Analysis of borrowing rates, after hedging by interas swaps:

(in € thousands) As of December 31, As of December 31,
2013 2012

Fixed or adjustable rate 6,003,993 5,656,046

Floating rate 326,981 618,946

Total 6,330,974 6,274,992

Following the sale in H1 2013 of the interest-rate swaps tesednvert a portion of Sanef's and Sapn’s fixed-
rate debt to variable-rate debt, as of December 31, 20X¥3wleee no longer any such instruments.

Since 2009, the Group has contracted caps to allow it to timaiimpact of any rise in interest rates. Caps
totaled €272 million as of December 31, 2013 (€222 million at Mbee 31, 2012). These caps did not qualify
as hedging instruments. Collars providing direct hedges ofgkefra rise in interest rates of variable-rate debt
qualify as hedges on future hedged borrowings. They amoung&tbtmillion as of December 31, 2013 (€175
million as of December 31, 2012). Those used to hedge thenfaatte debt following the implementation of
the swaps cannot, however, qualify as hedging instrumentschames in their fair value are recognized
through profit or loss for the year. These collars tat£82 million at December 31, 2013 (€369 million at
December 31, 2012). All things considered, HIT has only adniisk of its financial expenses increasing
should interest rates go up.

As of December 31, 2013 the Group had a total of €56 million (€fibmmas of December 31, 2012) in
floating rate debt and debt swapped into floating ratescapmped).

No ineffectiveness was recognized through profit or losthe cash flow hedges.
Analysis of the hedging swaps as of December 31, 2013:

- swaps qualifying as cash flow hedges:

(in € thousands Market value as of HIT pays HIT receives Nominal value
Expiration December 31, 2013 fixed rate floating rate
End of 2024 (11,889) 4.11% 3-month Euribor 0

The nominal value of this swap, which was zero as ofeBwer 31, 2013 and December 31, 2012 and will
remain so until 2018, will reach a maximum of €750 millio2®21 and fall to zero in 2024.
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As of December 31, 2012:

(in € thousands Market value as of HIT pays HIT receives Nominal value
Expiration December 31, 2012 fixed rate floating rate
End of 2024 (19,389) 4.11% 3-month Euribor 0

- swaps qualifying as fair value hedges sold in 2013:

(in gthqusands Market value as of HIT receives HIT pays Nominal value
Expiration December 31, 2014 fixed rate floating rate
Early 2013 274 2.572% 3-month Euribor 50,000
Mid 2014 2,134 3.805 % 3-month Euribor 43,000
End of 2015 3,379 4.078 % 3-month Euribor 32,000
14,376 4.036 % 3-month Euribor 100,000
Early 2017 6,647 3.316 % 3-month Euribor 58,000
6,307 3.601 % 3-month Euribor 50,000
Total 33,117 333,000

The change in the value of swaps qualifying as cash flow bdtgéore tax impact) breaks down as follows:
Assets (liabilitiesjn thousands of euros

Fair value at January 1, 2013 (19 389)

Changes in fair value 7 500

Fair value as of December 31, 2013 (11 889)

As of December 31, 2013, the balance in equity (under attraprehensive income) relating to derivatives
qualifying as cash flow hedges breaks down as follows:

Accumulated losses on swaps in force (11,889)

Loss on unwound swaps to be

recycled to profit or loss (22,450) see note 3.15.3
Accumulated losses on collars — effective portion  (23)

Total (34,362)

As of December 31, 2012:

Accumulated losses on swaps in force (19,389)
Loss on unwound swaps to be

recycled to profit or loss (41,214)
Accumulated losses on collars — effective portion (1 360)
Total (61,963)

The fair value of HIT’s debt is sensitive to changemierest rates insofar as a portion of this debt &faded
rate. A decrease in interest rates increases faieyahd an increase in interest rates decreasesifiadr. ' he
variance between the fair value of the portion of the thelitis at a fixed rate and its carrying amount woul
only be taken to profit or loss if HIT decided to make adearepayments of this debt, in order to respond to
market opportunities.
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Analysis of the value of HIT’s caps as of December281.3:

(in € thousands) Market value as of Interest rate Nominal
Expiration December 31, 2013 value
. Cap 1.50% E3M at
Mid 2014 0 0.226% flat 43,000
. Cap 1.50% E3M at
Mid 2014 0 0.17% flat 50,000
. Cap 1.50% E3M at
Mid 2014 0 0.16% flat 25,000
. Cap 1.00% E3M at
Mid 2014 0 0.1175% flat 50,000
Cap 1.00% E3M at
End of 2014 1 0.16% flat 54,000
. Cap 0.75% E3M at
Mid 2015 18.5 0.1775% flat 25,000
. Cap 0.75% E3M at
Mid 2015 18.5 0.1775% flat 25,000
TOTAL 38 272,000
As of December 31, 2012:
(in € thousands) Market value as of Interest rate Nominal
Expiration December 31, 2012 value
. Cap 1.50% E3M at
Mid 2014 17 0.226% flat 43,000
. Cap 1.50% E3M at
Mid 2014 30 0.17% flat 50,000
. Cap 1.50% E3M at
Mid 2014 12 0.16% flat 25,000
. Cap 1.00% E3M at
Mid 2014 19 0.1175% flat 50,000
Cap 1.00% E3M at
End of 2014 27 0.16% flat 54,000
TOTAL 105 222,000
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Analysis of collars contracted by HIT as of Decemikr2013:

- Collars qualifying for hedge accounting:

(in € thousands)

Market value as of

Interest rate

Nominal value

Expiration December 31, 2013
Collar 2.25% / 0.80%
Early 2014 (23) E3M at 0.03% flat 25,000
TOTAL (23) 25,000

- Collars not qualifying for hedge accounting:

(in € thousands)
Expiration

Market value as of
December 31, 2013

Interest rate

Nominal value

Early 2014

(15)

Collar 2.25% / 0.90%
E3M at 0.05% flat

32,000

TOTAL

(15)

32,000

As of December 31, 2012:

- Collars qualifying for hedge accounting:

(in € thousands)

Market value as of

Interest rate

Nominal value

Expiration December 31, 2012

Collar 2.75% / 1.60%

Early 2013 (114) E3M at 0,20% flat 50,000
Collar 2.75% / 1.50%

End of 2013 (232) E3M at 0.23% flat 25,000
Collar 2.20% / 1.50%

End of 2013 (232) E3M at 0.176% flat 25,000
Collar 2.25% / 1.50%

End of 2013 (315) E3M at 0.13% flat 25,000
Collar 2.225% / 1.50%

End of 2013 (315) E3M at prime flat 25,000

Collar 2.25%/ 0.80%
Early 2014 (*) (160) E3M at 0.03% flat 25,000
TOTAL (1,368) 175,000

(*) These collars were contracted prior to December 31, 2012, butconhe into effect during 2013.
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- Collars not qualifying for hedge accounting:

(in € thousands) Market value as of Interest rate Nominal value
Expiration December 31, 2012
Collar 2.50% / 1.50%
Early 2013 (60) E3M at 0.285% flat 54,000
Collar 2.50% / 1.50%
Early 2013 (78) E3M at 0.216% flat 43,000
Collar 2.60% / 1.50%
Early 2013 (30) E3M at 0.20% flat 32,000
) Collar 2.60% / 1.50%
Mid 2013 (386) E3M at 0.2475% flat 50,000
) Collar 2.26% / 1.50%
Collar 2.25% / 1.50%
End of 2013 (602) E3M at 0.09% flat 54,000
Collar 2.13% / 1.50%
End of 2013 (602) E3M at prime flat 54,000
Collar 2.25%/ 0.90%
Early 2014 (*) (236) E3M at 0.05% flat 32,000
TOTAL (2,380) 369,000

- (*) These collars were contracted prior to December 31, 2012, butconte into effect during 2013.

Sensitivity of income and equity to changes in interass:

The sensitivity of interest flows for the floating ratstruments was calculated by taking into account all
variable flows on non-derivative and derivative instrumehie analysis was prepared assuming that the
amount of debt and financial instruments on the stateafdimancial position as of December 31 of both
2013 and 2012 remain constant over one year.

2013 2012
Earnings Equit Earnings Equit

(in € thousands) g aury g aury

50 bp 50 bp 50 bp 50 bp 50 bp 50 bp 50 bp 50 bp

increase | decrease increase | decrease increase| decreasg increase | decrease

Floating rate debt (1,730) 1,730 - - (1,355)| 1,355 - -
'C':)tﬁ;fss)t rate hedges (swaps and some - 6537 | (7.112) (1729 1673  7.544] (8210
Interest rate derivatives (caps and some
collars) not eligible for hedge 170 (37) - - 1,221 (1,886 - -
accounting

A 50 basis point change in interest rates at the end ogploeting period would have resulted in an increase
(decrease) in equity and earnings in the amounts indieit@ee. For the purposes of this analysis, all other
variables are presumed to remain constant.
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In addition, the HIT Group has rather little exposure to cusreisk on transactions stemming from its normal
course of business. However, the acquisition in 2012 of the-garie€hnologies group has slightly increased
the Group’s exposure to currency risk, particularly relatoréhe US dollar (USD) and the Canadian dollar
(CAD) at December 31, 2013 and December 31, 2012. The group used hiedgiagents (CAD to EUR
forward contracts) for a total of C$1,925 thousand aebder 31, 2013.

Its financial debt is denominated solely in euros, withekeeption of a $350 thousand revolving |oHIT’'s
income and expenses are likewise all denominated and paudas.
3.24.2 Creditrisk

Credit risk represents the risk of financial loss to Hifiould a customer or counterparty to a financial
instrument default on its contractual obligations.

The carrying amount of its financial assets, shownwgindicates maximum exposure to credit risk:

(in € thousands) Note December 31, 2013 DecemberZ112
Loans to associates 3.15 71,684 71,767
Loans 3.15 1,697 1,666
Derivatives 3.15 0 33,118
Deposits and guarantees 3.15 649 874
Trade and other financial receivables 3.16 207,832 , 3098
Current financial assets 3.15 12,538 21,046
Cash and cash equivalents 3.17 540,277 204,445
Total 834,677 531,225

As of December 31, 2013, HIT had trade and other accourgivable totaling €208 million (€198 million as of
December 31, 2012) and cash of around €540 million (€204 million Bea#mber 31, 2012). These amounts
indicate a very low exposure to credit risk, especiallyjiem of the quality of the Group’s customers and
counterparties and the fact that all operating rebégaare paid in cash or settled very quickly.

HIT invests its surplus cash and enters into inteegetswaps and other derivatives only with leading firsdnci
institutions.

3.24.3 Liquidity risk

Liquidity risk is defined as the risk of a company not being &dhonor payments on its borrowings or other
commitments.

With the exception of capital expenditures, financing needsot sufficiently material to make any borrowing
difficulties likely.

HIT's primary financial debt (loans from CNA and BNP/Dgxig subject to covenants on the following two
ratios:

- net debt/EBITDA

- EBITDA/net financial expenses.

As of December 31, 2013 and December 31, 2012 HIT was in compligticboth covenants.
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Analysis of borrowings by maturity:

Year <1 year 1to 2 years 2 to 3 years 3 to 4 years 4to5 yedars >5 years Total
2014 409,689 409,689
2015 429,760 429,760
2016 345,620 345,620
2017 325,81p 325,812
2018 1,767,589 1,767,589
2019 317,368 317,363
2020 255,060 255,060
2021 1,705976  1,705.97§
2022 261,398 261,393
2023 358,639 358,639
2024 154078 154,073
2D§l°§mber 31, 409,689 429,760 345,620 325812  1,767589  3,052504 6,330,974
?gfgmber 31, 439,776 406,749 405,148 365,176 344566  4,313571 6,274,993

As HIT’s financial debt all falls due prior to the expiom of its concession contract, and thanks to the
predictability of its operating and investment cash flowe, Group will be able to obtain refinancing. At
present, the Group cannot foresee any problems with itydbibbtain funding.

. - Carrying Contractual 6 months | 6to 12 1to2 2to5
(in € millions) Note amount cash-flows or less months years years > 5 years
Non-derivative financial liabilities
Financial debt 3.21 6,331.0 8,194.2 554.0 164.0 688 .8| 3,194.7 3,592.7
Advances from French central governmept
and regional agencies 3.21 17.3 17.3 17.3
Deposits, guaranties and other financial
debts 3.21 25.0 25.0 25.0
Trade accounts payable 3.22 184.7 184.7 184.7
Other current liabilities 3.22 3.2 3.2 3.2
Derivative financial liabilities
Interest rate derivatives | 3.24| 11.9| 18.3| | | | | 18.3|
Total flows | 84427 7842 1640 6888] 31947 36114
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3.25 Related parties

At December 31 2013 (as at December 31, 2012), the HIT Group digrovade loans to its abertis parent
company. Therefore, no financial interest was generat@@13 (€0.7 million in financial interest generated in
FY 2012).

Caixa, the largest shareholder of abertis, is counterpariy cash flow swap with a nominal value of zero at
December 31, 2013 (the same as the previous year), but whose pidfiagain result in a nominal value
starting in 2018. Net financial interest paid under this swap€0.4 million in 2012 and was zero in 2013.

Caixa was also counterparty on €9.5 million of the cashliegtian payment made on the partial unwinding of
this swap in 2011 and on €5.2 million of the cash equalization gatymade on the unwinding in 2012. Caixa’s
share of the amortization recognized in 2013 was €3.6 million (€dlidrmn 2012), with an additional €4.2
million not yet amortized in profit or loss at DecemBér 2013 (€7.8 million at December 31, 2012).

The equity-accounted companies and those proportionate$plidated are presented in note 3.1.

At December 31, 2013, the total amount owed to the Group€®2<3 million: the Group’s loan to Alis,
including capitalized interest, amounted to €42.1 millioh Which €3.1 million in VAT) (€34.9 million at
December 31, 2012) and bore interest at a rate of 6%. A @lso has a €7.4 million shareholder advance
(€7 million at December 31, 2012) at an interest rate of aiid, operating receivables totaling €1.9 million
excluding VAT (€2.6 million including tax) at December 31, 2013 (garad with €2.1 million excluding VAT
and €2.8 million including tax at December 31, 2012) which arebp@aya annual installments of €176.4
thousand through 2028.

As of December 31, 2013, the HIT Group had a €19.4 million vabki from A'Liénor (€18.5 million as of
December 31, 2012).

The table below shows the remuneration and similar benefitg, falk-year basis, granted by Sanef and the
companies that it controls to persons who, during the year 2(dt3lee balance sheet date, are members of the
Executive Committee or the Board of Directors of theupro

(in € millions’ 2013 2012
Remuneratiol 3.2 |24
Payroll taxes 1.4 | 1.C
Pos-employment benefi 0.2 |0.z

Other long term benef - -
Termination benefi - -
Shar-based paymen(*) 00 |0.1

(*) amount determined in accordance with IFRS 2 Share-based paymeate &.15.

Total of these senior management staff costs amoumi@&tl 8 million in 2013 (€3.7 million in 2012).
Termination benefits for 2012 are included in the lines renatioa and payroll taxes.

The attendance fees paid in 2013 amounted to €244 thousand (€24&nithin 2012).
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3.26 Segment data

The Group’s operations management monitors the following tpgraegments: toll road concessions, the
other operating activities of the Sanef subgroup, and the koldompany activities of HIT and
HIT Finance BV.

The main types of products and services of the toll roacession operators — which in 2013 as in
2012included Sanef, SAPN and SEA14 and the equity-accounted conagsmiators A'Lienor and Alis — are

toll revenue (representing the bulk of all revenue) and aoxilrcome such as royalties from the commercial
facilities located in the toll road rest areas andstrwices performed by these companies on or very near the
network.

The main types of products and services of the other tiesidare sales of subscriptions and telematic services,
revenue from parking garages and service charge-type irftomdoreign subsidiaries. The activities of the
sanef-its technologies group acquired on October 1, 2012 anedeakin this operating segment.

The holding companies carry the financing on HIT SAS’s aiiippm of the Sanef subgroup and the impact of
the allocation of the goodwill generated on that acquisition.

Management monitors sectors based on their contributioonsntidated earnings.

Primary financial indicators by activity in 2013:

2013, in € milliong Toll road concessions Other activities Holding Total HIT Group

Revenue) 1,531.7 86.( 1 1,617.7
Of which revenue from constructipn 64.4 1 64.4
Depreciation (41.4 (2.8 i (44.2
Amortization (251.5 3.2 (93.3 (348.0
EBIT 679.4 4.0 (95.2) 588.2
EBITDA 1,014.4 10.0 (2.0) 1,022.4
Interest income 20.9 0.5 2.8 24.2
Interest expenses (187.1 (1.9 (116.3 (305.3
Profit before tax 496.8 11.9 (227.6) 281.1
Share in net income (12.3) 0.2 B (12.2)

from associates
Income tax (189.8 (2.2 63.4 (129.0
Net income 294.7 9.9 (164.6 140.4

Acquisitions of property, plant and equipmerit L

and intangible assets 105.% 22.( I 1273
Total assets 4,763.4 176.8 4,604.4 9,544.6
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EBITDA is net operating income before depreciation, aizetion and provisions.

Primary financial indicators by activity in 2012:

2012, in € milliong Toll road concessions Other activities Holding Total HIT Group
Revenue 1,544.% 59.% E 1,604.0
Of which revenue from constructipn 108.5 1 108.5
Depreciation (41.1 (2.0 § (43.1
Amortization (244.0 (0.6 (93.3 (337.9
EBIT 662.3 7.9 (94.1 576.1
EBITDA 989.6 8.8 o8 997.6
Interest income: 20.6 0.7 23 23.6
Interest expenses (207.7 (0.1 (127.7 (3355
Profit before tax 460.7 7.2 (2195 248.4
Share in net income (12.2) 04 } (11.8
from associates
Income tax (167.9 (1.1 78.8 (90.2
Net income 280.6 6.% (140.7 146.4
Acquisitions of property, plant and equipment 165.5 12.7 ] 178.
and intangible assets ' ' '
Total assets 4,738.1 168.( 4,607.§ 9,513.9

3.27 Events after the end of the reporting period

No material event has occurred subsequent to the end i&pibeting period.
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