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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C.  20549

______________________

FORM 8-K

CURRENT REPORT

Pursuant To Section 13 or 15(d) of

the Securities Exchange Act of 1934

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing 

obligation of the registrant under any of the following provisions:

Date of report (Date of earliest event reported):  February 25, 2015

Morgan Stanley
(Exact Name of Registrant

as Specified in Charter)

Delaware 1-11758 36-3145972

(State or Other Jurisdiction of 

Incorporation)

(Commission File Number) (IRS Employer Identification No.)

1585 Broadway, New York, New 

York 10036

(Address of Principal Executive 

Offices)

(Zip Code)

Registrant’s telephone number, including area code:  (212) 761-4000

Not Applicable

(Former Name or Former Address, if Changed Since Last Report)

� Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

� Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

� Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 

240.14d-2(b))

� Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 

240.13e-4(c))





Item 2.02. Results of Operations and Financial Condition.

On February 25, 2015, the Company reached an agreement in principle with the United States Department of 
Justice, Civil Division and the United States Attorney’s Office for the Northern District of California, Civil 
Division (collectively, the “Civil Division”) to pay $2.6 billion to resolve certain claims that the Civil 
Division indicated it intended to bring against the Company. 

In connection with the resolution of this matter, the Company has, subsequent to the announcement of the 

Company’s 2014 earnings on January 20, 2015, increased legal reserves for this settlement and other legacy 

residential mortgage-backed securities matters by approximately $2.8 billion, which increased Other 

expenses within the Institutional Securities business segment for year ended December 31, 2014. This 

decreased income from continuing operations by $2.7 billion and diluted EPS from continuing operations by 

$1.35 for the year ended December 31, 2014.

While the Company and the Civil Division have reached an agreement in principle to resolve this matter, 
there can be no assurance that the Company and the Civil Division will agree on the final documentation of 
the settlement.

The information furnished under Item 2.02 of this Report shall be deemed to be “filed” for purposes of the 
Securities Exchange Act of 1934, as amended.

This Current Report on Form 8-K contains forward-looking statements. Readers are cautioned not to place 
undue reliance on forward-looking statements, which speak only as of the date on which they are made and 
which reflect management’s current estimates, projections, expectations or beliefs and which are subject to 
risks and uncertainties that may cause actual results to differ materially.  For a discussion of additional risks 
and uncertainties that may affect the future results of the Company, please see “Forward-Looking 
Statements” immediately preceding Part I, Item 1, “Competition” and “Supervision and Regulation” in Part 
I, Item 1, “Risk Factors” in Part I, Item 1A, “Legal Proceedings” in Part I, Item 3, “Management’s 
Discussion and Analysis of Financial Condition and Results of Operations” in Part II, Item 7 and 
“Quantitative and Qualitative Disclosures about Market Risk” in Part II, Item 7A of the Company’s Annual 
Report on Form 10-K for the year ended December 31, 2013 and other items throughout the Form 10-K and 
the Company’s Quarterly Reports on Form 10-Q and Current Reports on Form 8-K, including any 
amendments thereto.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this 
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MORGAN STANLEY

(Registrant)

Date:February 25, 2015 By: /s/ Martin M. Cohen
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