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Current operating income multiplied by 6; solid sales 

outlook for the second half-year 

 
 

In € millions H1 2016 H1 2015
(2)

 H2 2015
(2)

 

Chg H1 

2016/H1 

2015 (%) 

Revenue 53.0 43.1 62.1 +23.0% 

EBITDA
(1)

 5.3 3.5 10.6 +54.0% 

Current operating 

income 
3.4 0,6 8.3 x6 

Current operating margin 6.4% 1.3% 13.4% - 

Operating income 3.0 (0.7) 6.7 - 

Tax (0.8) 0.3 0.4 - 

Net income 2.2 (0.2) 6.9 - 

Net income - Group 

share 
2.2 (0.2) 6.9 - 

 

The consolidated financial statements were subject to a limited review by the statutory 

auditors and were approved by the Board of Directors on September 7. 

 

(1) EBITDA: Current operating income before depreciation, amortization and 

provisions. 

(2) Restated 2015 financial statements 
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Revenue for the first half-year was up +23.0% compared with the first half 

of 2015, at €53.0 million. The second quarter was particularly high with 

revenue of €33.5 million, a level never before reached by the ECA Group 

for a second quarter.  

The three core businesses saw strong growth: +17% for the Robotics and 

Integrated Systems division, +20.5% for the Aerospace division and +62% for 

the Simulation division. 

 

In particular, due to a favorable volume effect, the Group posted EBITDA 

up +54.0% at €5.3 million. This year, the seasonality that generally affects 

the Group's businesses with higher second-half results should be less 

marked. 

 

The Group's current operating income was multiplied by 5.9. This result 

is mainly due to the good performance of the Robotics and Integrated 

Systems division which posted a deficit during the 1st half of 2015, and 

which contributed €2.3 million during the 1st half of 2016. The Simulation 

division also posted an increased current operating income, which 

reached €1.0 million. That of the Aerospace division declined to €0.1 

million but should recover during the second half of the year. 

 

 

Financial structure 

 

The Group's cash saw a significant fall: from €4.5 million at the beginning 

of the financial year, including treasury shares, it became negative at -

€7.1 million at June 30, 2016. There is now a net debt. 

The decline in the working capital requirements in the amount of €10 

million is due to the growth in business that mainly occurred during the 

second quarter.  

A confirmed 5-year €10 million credit line was installed at the beginning 

of July, notably to deal with this volatility in the working capital 

requirements. 

 

 

http://www.ecagroup.com/en/robotic-and-integrated-systems
http://www.ecagroup.com/en/robotic-and-integrated-systems
http://www.ecagroup.com/en/aerospace
http://www.ecagroup.com/en/training-simulation
file:///C:/Users/dcomeb/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/P44TQDW9/Robotics%20and%20Integrated%20Systems%20division
file:///C:/Users/dcomeb/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/P44TQDW9/Robotics%20and%20Integrated%20Systems%20division
file:///C:/Users/dcomeb/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/P44TQDW9/Simulation
file:///C:/Users/dcomeb/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/P44TQDW9/Simulation
file:///C:/Users/dcomeb/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/P44TQDW9/Aerospace
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A positive outlook for the second half-year 

 

The Group should continue the growth experienced over several half-years by 

focusing on an increase in its sales and an improvement of its profitability. A 

good sales momentum is shown for a few semesters with numerous successes 

since the start of the 2016 financial year: sale of eleven UAV IT180 aerial drones 

at the beginning of the year in Europe and the Middle East (see press release of 

February 15, 2016), sale of three naval simulators for Asian countries (see press 

release of March 9, 2016), delivery of an aerial drone-based security system for 

the Eurotunnel Company (see newsletter of June 28, 2016), sale of three 

remotely-operated anti-mine drone systems for €10 million (see press release 

of July 12, 2016)… 

 

The Aerospace division has shown good momentum. The 1st half of 2016 saw the 

rapid pace of the ramp-up at Airbus continue. In parallel, the Group continues, 

on the one hand, the commercial development of the "T Concept" product (see 

newsletter of September 21, 2015), a modular test product that can be adapted 

to aeronautics and industry, and on the other, its partnership with Prodways (see 

press release of November 26, 2015), subsidiary of the Groupe Gorgé, for the 

development of 3D printing production tools. 

The Group has also announced the signature of a unilateral promise to purchase 

ELTA (company with 2015 revenue of €15.6 million), subsidiary of AREVA SA and 

AREVA TA (see press release of August 5, 2016). The aim is to complete the 

acquisition before the end of 2016. 

 

The excellent performance achieved by the Simulation business in the first half 

of 2016 (revenue growth of +62.0%) is expected to continue during the second 

half of the year. This division has a positive outlook across its markets (Civil and 

Defense) and notably that of Defense (increasing development of tactical 

training requirements). The Group, which launched its training simulators for 

the operation of light military land vehicles at the end of last year, wishes to 

reinforce its position in tactical land training for "force commander" and 

"damage control" training… 

 

 

http://www.ecagroup.com/en/find-your-eca-solutions/uav
http://www.ecagroup.com/en/find-your-eca-solutions/uav
http://www.ecagroup.com/en/financial/uav-it180-significant-growth-sales-airborne-drones-beginning-year
http://www.ecagroup.com/en/financial/uav-it180-significant-growth-sales-airborne-drones-beginning-year
http://www.ecagroup.com/en/training-simulation/naval-forces-training
http://www.ecagroup.com/en/financial/eca-group-announces-three-simulator-contracts-asia-more-eu6m
http://www.ecagroup.com/en/financial/eca-group-announces-three-simulator-contracts-asia-more-eu6m
http://www.ecagroup.com/en/business/bbc-news-eurotunnel-unveils-drones-protect-channel-tunnel
http://www.ecagroup.com/en/financial/first-sale-towsca-seascan-within-contract-three-mine-countermeasures-unmanned-systems
http://www.ecagroup.com/en/financial/first-sale-towsca-seascan-within-contract-three-mine-countermeasures-unmanned-systems
file:///C:/Users/dcomeb/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/P44TQDW9/Aerospace
http://www.ecagroup.com/en/business/eca-group-aerospace-division-announces-release-its-new-t-brain-for-t-cell-technology
http://www.ecagroup.com/en/business/eca-group-aerospace-division-announces-release-its-new-t-brain-for-t-cell-technology
http://www.prodways.com/fr/
http://www.ecagroup.com/en/financial/eca-group-partners-prodways-and-completes-additive-manufacturing-3d-printing-offer
http://www.ecagroup.com/en/financial/eca-group-partners-prodways-and-completes-additive-manufacturing-3d-printing-offer
http://www.groupe-gorge.com/
http://www.ecagroup.com/en/financial/eca-sign-unilateral-commitment-purchase-elta-company
file:///C:/Users/dcomeb/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/P44TQDW9/Simulation
http://www.ecagroup.com/en/activities/military-simulators
http://www.ecagroup.com/en/activities/military-simulators
http://www.ecagroup.com/en/solutions/damage-control-simulator


 
 

www.ecagroup.com

  

Lastly, the Robotics and Integrated Systems division continues to market 

its first integrated drone-based maritime solutions for maritime 

surveillance, underwater demining, hydrography and oceanography. The 

Group announced the delivery during H12016 of its first solutions in 

Kazakhstan and Russia. These solutions integrate autonomous 

underwater robots (AUV), surface drones (USV) and remotely-operated 

systems that enable the identification and destruction of underwater 

mines. 

In parallel, in the field of autonomous underwater robots, the Group 

continues the certification of the AUV A18-D and has finished the 

development of the AUV A18-M robot, essentially destined for underwater 

demining. 

Lastly, in the field of aerial drones, the Group launched a captive version 

of its UAV IT180 type drone, the UAV IT180-999 during H1 2016. This drone, 

which has the specific feature of being attached to the ground by a cable, 

has the ability to remain in the air for a considerable time. A number of 

armies and navies expressed interest in this solution during the 

Eurosatory trade show that took place in Paris at the end of June (see 

video). 

 

 

 

A commented presentation is available at the following link: 

https://youtu.be/sKZTKRX2edI 

 

 

 

Next report 

Publication of revenue for the third quarter on October 25, 2016 

 

 

Visit us 

17-21 October - EURONAVAL - Paris- booth H73-F70 

 

 

 

 

 

 

 

 

 

file:///C:/Users/dcomeb/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/P44TQDW9/Robotics%20and%20Integrated%20Systems%20division
http://www.ecagroup.com/en/activities/surveillance-protection
http://www.ecagroup.com/en/activities/surveillance-protection
http://www.ecagroup.com/en/activities/underwater-mine-warfare
http://www.ecagroup.com/en/maritime/hydrography-oceanography
http://www.ecagroup.com/en/find-your-eca-solutions/auv
http://www.ecagroup.com/en/find-your-eca-solutions/auv
http://www.ecagroup.com/en/find-your-eca-solutions/auv
http://www.ecagroup.com/en/find-your-eca-solutions/usv
http://www.ecagroup.com/en/find-your-eca-solutions/usv
http://www.ecagroup.com/en/solutions/Seascan-MK2
http://www.ecagroup.com/en/solutions/k-ster-c
http://www.ecagroup.com/en/solutions/a18-d-auv-autonomous-underwater-vehicle
http://www.ecagroup.com/en/solutions/a18-d-auv-autonomous-underwater-vehicle
http://www.ecagroup.com/en/solutions/a18-m-auv-autonomous-underwater-vehicle
http://www.ecagroup.com/en/solutions/a18-m-auv-autonomous-underwater-vehicle
http://www.ecagroup.com/en/find-your-eca-solutions/uav
http://www.ecagroup.com/en/solutions/uav-it180-999-unmanned-aerial-vehicle
https://www.youtube.com/watch?v=De9O7PZRYH4
https://www.youtube.com/watch?v=De9O7PZRYH4
https://youtu.be/sKZTKRX2edI
http://www.euronaval.fr/9-visiteurs
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ECA Group 

 
The ECA Group is renowned for its expertise in robotics, automated systems, 
simulation and industrial processes. Ever since 1936, it has been developing 
complete innovative technological solutions to perform complex missions in 
hostile or restrictive environments. 
Its products are used by a demanding international clientèle requiring the 
highest levels of safety and efficiency, mainly in the sectors of defence, 
maritime, aerospace, simulation, energy and industrial equipment. 
 

In 2015, the Group reported revenue of 105.2 M€ for its three Departments: 
Robotics, Aerospace and Simulation. 
 

ECA Group is a Groupe Gorgé company. 
 

ECA Group is listed on Euronext Paris Compartiment C. 
Indices : SBF 250, CAC SMALL 90 et CAC IT- ISIN code : FR0010099515 
Mnémo : ECASA - Code Bloomberg : ECASA:FP 
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Publication of the half-year financial report at June 30, 2016 

 

ECA announced today that its half-year report at June 30, 2016 had been 

published. 

 

It is available at: 

ECA's website: http://www.ecagroup.com  
 

Follow our news: 

     
 

 

 

Disclaimer 

 

This press release could contain statements on past events and forward-looking statements including statements regarding future goals 

or targets. Forward-looking statements reflect current expectations for results and future events. 

Such forward-looking statements and targets depend on known and unknown risks, uncertainties and other factors that may cause 

actual results, performance or events to differ materially from those anticipated herein. All these risks and uncertainties could affect 

the Group's future ability to achieve its targets. Risks, uncertainties and other factors that could cause actual results to differ materially 

from the results anticipated in the forward-looking statements and targets include, among other things: the risks and uncertainties 

possibly mentioned in this press release; the strength of competition; the growth of the market; currency fluctuations; interest rate 

fluctuations; raw materials and freight price fluctuations; armed conflicts or political instability; obtaining the export authorizations that 

may be required for certain activities; control of costs and expenses; changes in tax legislation, rules, regulation or enforcement; our 

ability to successfully keep pace with technology changes; our ability to attract and retain qualified personnel and key-men; the evolution, 

interpretation and uniform application and enforcement of International Financial Reporting Standards (IFRS), according to which we 

prepare our financial statements; supply chain bottlenecks; the performance of our business partners (subcontractors, agents,  

suppliers, etc.). 

Some of these risk factors are set forth and detailed in our Document de Référence (Registration Document including the annual financial 

report filed with the French Autorité des Marchés Financiers). This list of risks, uncertainties and other factors is not limitative. Other 

non-anticipated, unknown or unforeseeable factors could also have material adverse effect on our targets. The Group expressly 

disclaims any obligation or undertaking to update or revise any forward-looking statements or targets potentially contained in this press 

release to reflect any change in events, conditions, assumptions or circumstances on which any such statements are based. 

 

 

The ECA Group website: 

http://www.ecagroup.com  

 

 

http://www.ecagroup.com/
http://www.ecagroup.com/
https://twitter.com/ECA_Group
https://www.youtube.com/channel/UC-kO7VfwJB-L4F63V4Mewiw
https://www.linkedin.com/company/eca-group
https://www.facebook.com/ECAGroup/
http://www.viadeo.com/fr/company/eca-group

