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FUTUREN acquires all minority stakes in its investment
vehicle Theolia Utilities Investment Company

On May 21, 2019, FUTUREN bought the minority stakes of Badenova and IWB in Theolia Utilities Investment Company
(“TUIC”), an investment vehicle focusing on the acquisition and operation of large wind farms, mainly in France. The
reasons for the purchase are due to varying views on the strategic direction of TUIC.

TUIC was founded in 2011 to buy, build and operate wind projects. FUTUREN held 40% of TUIC, Badenova and IWB
30% each. The partners originally set the target size for the first five years at an installed capacity of up to 150 MW.
TUIC today is involved in four wind farms in France, for a cumulative installed capacity of about 68 MW.

About FUTUREN

FUTUREN is a group active in the field of wind energy, present throughout the entire wind value chain. The Group
develops, builds and owns wind farms in four countries: France, Germany, Morocco and Italy. In total, the Group manages
648 MW for its own account and for third parties.
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