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PRESS RELEASE 

Updates in relation to 

Eagle Bidco’s administration 
 

 

Lyon, 14 April 2026  –  8 .00  am 

 

The Board of Directors of Eagle Football Group (“EFG” or “the Company”) held a meeting yesterday and 
took note of certain developments in connection with the administration proceedings of the Company’s 
majority shareholder, the English company Eagle Footba ll Holdings Bidco Limited (“Eagle Bidco”) 1. 

It was noted that, in accordance with the recommendations of the Autorité des marchés financiers (AMF) 
and subject to the conditions set out therein, in particular the demonstration of a serious interest, the 
Company may share confidential information with third parties interested in the acquisition of the EFG 
shares held by Eagle Bidco. Any communication o f any such confidential information must take place under 
the protection of a confidentiality undertaking.  

In this regard, the Company concluded confidentiality undertakings (i) with Eagle Bidco, for the purposes 
of organizing Eagle Bidco’s administration proceedings and seeking a potential buyer for Eagle Bidco’s 
assets, including the shares it holds in EFG, a nd (ii) from a consortium comprising funds managed by Ares 
Capital and an affiliate of Michele Kang, the Company’s Chairwoman and Chief Executive Officer 2. The 
Company may, as the case may be, enter into similar confidentiality undertakings with other interested 
third parties in the coming weeks.  

Furthermore, given that the administration proceedings of Eagle Bidco may result in a change of control 
of the Company, followed by a mandatory tender offer for its securities, and in light of potential conflicts 
of interest that could arise if the Company ’s CEO were to be involved in such a transaction, the Company’s 
Board of Directors, in accordance with best market practices, has established an Ad Hoc Committee 
composed of three independent directors, namely Gilbert Saada (Chair), Nathalie Dechy and Vict oria 
Wescott. This Committee will be responsible for overseeing the administration process in the interest of 
the Company and, when appropriate as applicable, proposing to the Board of Directors the appointment 
of an independent expert, monitoring the work  of said expert, and issuing a recommendation to the Board 
of Directors regarding the merits of a potential tender offer for the Company, its shareholders, and its 
employees.  

 

 
 

 
1 See the Company’s press release dated March 27, 2026 regarding the initiation of administration proceedings at Eagle Bidco.  
2 Regarding commitments with related parties, see the disclosures made today by the Company on its website pursuant to Article L. 22 -10-
13 of the French Commercial Code ( Eagle Football Group - Regulated Information ). 
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