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July 8, 2009

SEMI-ANNUAL UPDATE ON THE GECINA LIQUIDITY CONTRACT ENTERED INTO
WITH ROTHSCHILD & CIE BANQUE

Under the liquidity contract entered into between GECINA and Rothschild & Cie Banque, the
following resources were listed in the account on June 30, 2009 (trading date):

e 61500 GECINA Shares
e 5136688.00€

As at December 31, 2008, the most recent update, the following resources had been allocated to
the liquidity account :

e 117 600 GECINA Shares
e 2587533.00€




