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An innovative partnership between the EIB and EDF EN 
for a solar projects’ programme 

 
 
Paris, December 17, 2009. EDF Energies Nouvelles (EDF EN) and the European 
Investment Bank (EIB) announce the signature of a memorandum of understanding to set 
up an innovative financing structure for a solar photovoltaic projects portfolio of EDF EN 
in France and Italy. The total amount allocated by the EIB stands at €500 million. 
 
The investment programme covered by the agreement relates to the development by EDF EN 
of solar photovoltaic projects located in France and Italy over the 2010-2012 period. These 
projects, which are currently under development or under construction, will all be equipped with 
the thin-film photovoltaic technology created by the US company First Solar. The financing 
framework agreement states that each project will be implemented jointly with several 
commercial banks, each financing allocation being independent of the others. The EIB’s 
contribution will represent up to 50% of the total financing of each project. 
 
Two pilot projects, the Gabardan ground-based solar farm in France (three 12 MWp tranches, 
Landes) and the Loreo ground-based solar farm in Italy (12.5 MWp, Veneto) will be financed in 
early 2010 under this agreement. The financing structure to be implemented will then be 
replicated for each of the subsequent investments carried out under this programme. This 
mechanism will help to simplify the implementation of all the other projects as and when their 
construction starts.  
 
“We are very happy with this innovative financing solution put together with the EIB that has 
been made possible by the volume of our projects’ portfolio. Perfectly suited to photovoltaic 
projects, which have a smaller average unit size than in wind energy, this financing structure will 
help EDF EN to step up the pace of completion of its numerous projects under development in 
France and Italy and will facilitate achievement of our ambitious objectives”, said Pâris 
Mouratoglou, Chairman of the Board of Directors of EDF Energies Nouvelles. 
 
“The support that we are providing to EDF Energies Nouvelles’ projects fits perfectly with the 
framework of the national and European policies in support of renewable energies and will help 
to meet the targets of combating global warming and promoting energy independence, while 
contributing to the development of innovative technologies”, said Philippe de Fontaine Vive, 
Vice-President of the European Investment Bank. “We are convinced that R&D and investment 
in innovative and sustainable projects, in all strategic sectors including energy to stop climate 
change, are essential to economic revival and growth in our countries”. 



Additional information: 
 
About EDF Energies Nouvelles 
With operations in Europe and North America, EDF Energies Nouvelles is a market leader in 
green electricity production. With a development focused on wind energy for several years and 
more recently on solar photovoltaic, the Group is also present in other segments of the renewable 
energies market: small hydro, marine energy, biomass, biofuel and biogas. In addition, the Group 
is expanding in the distributed renewable energies sector. 
EDF Energies Nouvelles, 50 %-owned by the EDF Group, has been listed in Euronext Paris since 
November 2006 (code "EEN", ISIN code: FR0010400143). 
www.edf-energies-nouvelles.com 
 
About the European Investment Bank 
The European Investment Bank (EIB) is the long-term lending bank of the European Union. The 
task of the “EU bank”, which was created by the Treaty of Rome in 1958, is to support the 
development of the EU’s policies through its activities. It borrows funds on the capital markets, 
which it lends on favourable terms to projects furthering EU policy objectives. Each year, it 
grants some €45 billion to €50 billion to projects located in the European Union, including over 
€4 billion to projects in France. 
 
Its lending principally serves to promote economic and social cohesion, environmental 
protection, research and innovation, support for SMEs, development of trans-European 
transportation and energy networks and sustainable, competitive and safe forms of energy. The 
latter point is a priority to which the EIB devoted over €10 billion last year, including more than 
20% for the development of renewable energies. The EIB is reaffirming this commitment: the 
amount of financing for renewable energies rose from €500 million in 2006 to €2.2 billion in 
2008 and will reach some €3 billion in 2009 according to current estimates. 

 
www.eib.orgwww.eib.org 
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