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ArcelorMittal to invest in a leading Thai steel pro ducer G Steel Public 

Company Limited (“G Steel”)  

Luxembourg, 2 March 2011 (15:30CET) - ArcelorMittal today announces that it has signed agreements 

to invest new capital resulting in a shareholding of 40 percent in G Steel Public Company Limited (“G 

Steel”), a company listed on the Stock Exchange of Thailand. G Steel and its subsidiary GJ Steel Public 

Company Limited (“GJ Steel”), which is also listed on the Stock Exchange of Thailand, are leading 

producers of hot-rolled coils. G Steel has an EAF-based medium slab rolling facility in Rayong and GJ 

Steel has an EAF-based thin slab rolling facility in Chonburi, with a combined annual capacity of over 

2.5 million tonnes per annum. The companies together have over 1,400 employees. 

ArcelorMittal is partnering with a group of major shareholders represented by the Leeswadtrakul family 

which is the founding shareholder of G Steel. ArcelorMittal has signed a shareholders agreement with 

the Leeswadtrakul family who will remain associated with the companies. ArcelorMittal has also signed 

a credit facility agreement with G Steel and GJ Steel for USD 500 million for working capital, capital 

expenditure and other corporate purposes. 

Aditya Mittal, CFO and Member of the Group Management Board of ArcelorMittal said: "G Steel is an 

important component of our overall emerging markets strategy and will provide ArcelorMittal with a 

major manufacturing presence in Thailand and the ASEAN region where we expect steel demand to 

continue growing. Dr. Somsak Leeswadtrakul has built a high quality operation. We are confident that 

our global expertise and investment will develop the company’s potential and will facilitate an 

operational, financial and commercial turnaround.” 

The investment by ArcelorMittal in G Steel is part of a broader plan by G Steel to strengthen its and GJ 

Steel’s financial position. The amount of capital to be invested by ArcelorMittal will be determined closer 

to the completion of the transaction. Completion of the transaction is conditional on a reduction in the 

outstanding liabilities of G Steel and GJ Steel and a range of other conditions, including regulatory 

approvals and approval of the shareholders of G Steel and GJ Steel. 

 

About ArcelorMittal 

ArcelorMittal is the world's leading steel company, with operations in more than 60 countries.  

ArcelorMittal is the leader in all major global steel markets, including automotive, construction, household appliances and 
packaging, with leading R&D and technology, as well as sizeable captive supplies of raw materials and outstanding 
distribution networks. With an industrial presence in over 20 countries spanning four continents, the Company covers all of 
the key steel markets, from emerging to mature. 
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Through its core values of Sustainability, Quality and Leadership, ArcelorMittal commits to operating in a responsible way 
with respect to the health, safety and wellbeing of its employees, contractors and the communities in which it operates. It 
is also committed to the sustainable management of the environment and of finite resources. ArcelorMittal recognises that 
it has a significant responsibility to tackle the global climate change challenge; it takes a leading role in the industry's 
efforts to develop breakthrough steelmaking technologies and is actively researching and developing steel-based 
technologies and solutions that contribute to combat climate change. 

In 2010, ArcelorMittal had revenues of $78.0 billion and crude steel production of 90.6 million tonnes, representing 
approximately 8 per cent of world steel output.  

ArcelorMittal is listed on the stock exchanges of New York (MT), Amsterdam (MT), Paris (MT), Brussels (MT), 
Luxembourg (MT) and on the Spanish stock exchanges of Barcelona, Bilbao, Madrid and Valencia (MTS). 

For more information about ArcelorMittal visit: www.arcelormittal.com  

 
 
Contact information ArcelorMittal Investor Relations 
Europe                +325 4792 2484 
Americas               +1 312 899 3569 
Retail             +44 203 214 2417 
SRI                         +44 203 214 2854   
Bonds/Credit                                          +33  171 92 10 26 
 
 
Contact information ArcelorMittal  Corporate Commun ications 
E-mail: press@arcelormittal.com 
Phone: +352 4792 5000 
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Lynn Robbroeckx                                             +44 20 3214 2991 

 
United Kingdom 
Maitland Consultancy: 
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