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Press release                           
 

Syntaxin and Ipsen enter into a strategic agreement to develop 
novel botulinum-toxin therapeutics 

 
 Collaboration to leverage Syntaxin and Ipsen’s expertise in the 

discovery and development of botulinum toxins 
 
Paris (France) and Oxford (UK),  20 October 2011 – Ipsen (Euronext: IPN, ADR: IPSEY) 
and Syntaxin, a biotechnology company specialising in innovative biopharmaceutical 
therapies targeting cell secretion pathways, announced today a global strategic collaboration 
to explore the discovery and development of new compounds in the field of botulinum toxins. 
 
Syntaxin and Ipsen will leverage their respective expertise in the field of botulinum toxin. 
Syntaxin will be responsible for the discovery of new therapeutic candidates and Ipsen will 
apply its skills to pharmacological, preclinical and clinical assessments of the newly 
discovered compounds. 
 
Under the terms of the agreement, Syntaxin is eligible to receive technology access fee, full 
time employee support, and research milestones amounting up to US$9 million in the first 
three years of the collaboration. Syntaxin is also eligible to receive additional license fees, 
development and regulatory milestones and potentially over US$90 million of commercial 
milestones together with royalties on net sales. In exchange, Ipsen will have exclusive 
worldwide development and commercialisation rights to the programmes discovered within 
the scope of the collaboration. 
 
This development collaboration follows Ipsen’s strategic investment in Syntaxin during the 
Company’s Series C financing round completed in November 2010 and is the second 
collaboration between the two companies. Ipsen owns 0.8% ordinary shares of Syntaxin and 
8.9% preferred share on a fully-diluted basis.  
 
Commenting on today’s announcement, Dr Melanie Lee, Chief Executive Officer of 
Syntaxin, said: “We have worked closely with Ipsen over the last 12 months and we are 
delighted to sign a second strategic agreement with Ipsen whereby both companies will 
combine their knowledge and skill in botulinum toxin biology to explore the development of 
compounds in areas of shared therapeutic interest. This collaboration is validation of 
Syntaxin’s dual-approach strategy to maximise the potential of its expertise and experience 
in botulinum toxins in addition to its Targeted Secretion Inhibitors platform technology.”   
 
Claude Bertrand, Ipsen’s Executive Vice President, R&D and Chief Scientific Officer, 
said: “We are delighted to reinforce our collaboration with Syntaxin, an expert company in 
the field of botulinum toxins. In line with the strategy announced in June, Ipsen is investing to 
remain on the cutting edge of innovation in the botulinum toxin space. Syntaxin and Ipsen, 
through their synergistic expertise, are well positioned to become pioneers in the 
development and commercialization of new botulinum toxins.” 
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About Syntaxin  
Syntaxin discovers and develops a new class of biopharmaceuticals which treat disease 
through selective inhibition of cell secretory processes. It is developing cell secretion 
inhibitors for the treatment of a range of diseases, including endocrine, oncology, sensory 
and respiratory. In addition, Syntaxin is applying its expertise in botulinum toxin biology to 
identify new therapeutic opportunities. 
Syntaxin’s Executive Management, under the leadership of Chairman Dr Russell Greig and 
CEO Dr Melanie Lee has a wealth of pharmaceutical industry experience. Syntaxin was 
founded in late 2005, through a spinout of intellectual property and scientists from the Health 
Protection Agency and has an internationally recognised depth of experience in botulinum 
neurotoxin biology.  
The company owns dominant patents and know how in the design, manufacture and use of 
novel cell TSI based on engineered botulinum toxins. It has established a strong IP base 
with over 50 granted patents covering the platform and products. It is backed by strong 
investor base including: Abingworth, SR One, LSP, JJDC, Quest, Ipsen, Lundbeckfond 
Ventures and Seventure.  
Syntaxin’s Targeted Secretion Inhibitors (TSI) technology platform  
Syntaxin’s TSI products are biological molecules synthesized in microbial cell culture, which 
selectively bind to their chosen targeted cells and become internalised to deliver 
endopeptidases into the cell’s cytoplasm, preventing further vesicular secretion. A single 
dose provides an extended duration of action from weeks to months. www.syntaxin.com 
 
 
About Ipsen 
Ipsen is a global specialty-driven pharmaceutical company with total sales exceeding €1.1 
billion in 2010. Ipsen’s ambition is to become a leader in specialty healthcare solutions for 
targeted debilitating diseases. Its development strategy is supported by four franchises: 
neurology / Dysport®, endocrinology / Somatuline®, uro-oncology / Decapeptyl® and 
hemophilia. Moreover, the Group has an active policy of partnerships. R&D is focused on 
innovative and differentiated technological patient-driven platforms, peptides and toxins. In 
2010, R&D expenditure totaled more than €220 million, above 20% of Group sales. The 
Group has total worldwide staff of close to 4,500 employees. Ipsen’s shares are traded on 
segment A of Euronext Paris (stock code: IPN, ISIN code: FR0010259150) and eligible to 
the “Service de Règlement Différé” (“SRD”). The Group is part of the SBF 120 index. Ipsen 
has implemented a Sponsored Level I American Depositary Receipt (ADR) program, which 
trade on the over-the-counter market in the United States under the symbol IPSEY. For 
more information on Ipsen, visit www.ipsen.com. 
 
For further information please contact: 
 
Syntaxin 
 
Syntaxin Ltd  
Melanie Lee, CEO 
Nigel Clark, CBO 
Tel: +44 (0)1235 552161  
Email: Melanie.lee@syntaxin.com  
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Media  
M:Communications 
Mary Clark, Emma Thompson, Hollie Vile  
Tel: +44 (0)20 7920 2330 
Email: Syntaxin@mcomgroup.com  
 
 
Ipsen 
 
Media 
Didier Véron 
Director, Public Affairs and Corporate Communications 
Tel.: +33 (0)1 58 33 51 16  
Fax: +33 (0)1 58 33 50 58 
E-mail: didier.veron@ipsen.com 
  
Financial Community 
Pierre Kemula 

 
Stéphane Durant des Aulnois 

 Investor Relations Officer 
Tel.: +33 (0)1 58 33 60 08  
Fax: +33 (0)1 58 33 50 63 
E-mail: pierre.kemula@ipsen.com 

Investor Relations Manager 
Tel.: +33 (0)1 58 33 60 09  
Fax: +33 (0)1 58 33 50 63 
E-mail: stephane.durant.des.aulnois@ipsen.com 

 


