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UPDATE ON ERU SALE CONTRACT

Reference is made to the announcement of United Company RUSAL Plc (the

“Company”) dated 20 December 2011 in relation to the ERU Sale Contract (the

“Announcement”). Unless otherwise stated, capitalized terms used in this

clarification announcement shall have the same meanings as those defined in the
Announcement.

It was disclosed in the Announcement that the ERU Sale Contract was to be entered
into on or around 25 February 2012. The Company would like to provide updated
information that the ERU Sale Contract has not been and will not be entered into
between JSC “RUSAL Bratsk” and En+ Magnesium Ltd.
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