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CLARIFICATION 
Paris, June 3, 2012 

 
AREVA denies the mistaken information in the press today regarding the group's 
financial forecasts for year 2012. 
 
AREVA reminds it has confirmed, during the annual general meeting held on May 
10th, all of the group's financial objectives as defined in the "Action 2016" strategic 
action plan. As a reminder, AREVA has set the following objectives: 
 
1/ Over the 2012-2013 period: 
- organic revenue growth of around 3-6% per year over the 2012-2013 period in 
the nuclear operations and revenue of more than 750 million euros in renewable 
energies in 2013 (compared with 297 million euros in 2011); 
- EBITDA of more than 750 million euros in 2012, and more than 1.25 billion euros 
in 2013; 
- gross Capex of an average of 1.9 billion euros per year; 
- free operating cash flow before tax in a negative amount of less than 1.5 billion 
euros in 2012 and balanced in 2013. 
 
The Group’s objectives also include a minimum of 1.2 billion euros in proceeds 
from asset sales over the 2012-2013 period. 
 
2/ Over the 2015 -2016 period: 
- organic revenue growth of around 5-8% per year in the nuclear operations and 
revenue of more than 1.25 billion euros in renewable energies by 2015; 
- gross Capex reduced to an average of 1.3 billion euros per year over the 2014-
2016 period; 
- positive free operating cash flow before tax of more than 1 billion euros per year 
beginning in 2015. 

MORE ABOUT 
  
AREVA supplies solutions for power generation with less carbon. Its expertise and unwavering insistence on safety, security, transparency and ethics 
are setting the standard, and its responsible development is anchored in a process of continuous improvement. 
Ranked first in the global nuclear power industry, AREVA’s unique integrated offering to utilities covers every stage of the fuel cycle, nuclear reactor 
design and construction, and related services. The group is also expanding its operations to renewable energies – wind, solar, bioenergies, hydrogen 
and storage – to be one of the leaders in this sector worldwide. 
With these two major offers, AREVA’s 48,000 employees are helping to supply ever safer, cleaner and more economical energy to the greatest number 
of people. 
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