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NOTIFIABLE TRANSACTION
SETTLEMENT WITH INTERROS IN RELATION TO NORILSK NICKEL
ENTERING INTO OF THE AGREEMENT

Reference is made to the announcement of the Company dated 4 December 2012
in relation to the settlement with Interros (the “Announcement”).

The Board announces that on 10 December 2012 (Moscow time), the Company,
Interros, Millhouse, and the respective beneficial owners of Interros and
Millhouse, namely Mr. Potanin and Mr. Abramovich, entered into the Agreement
which includes revised terms from those considered by the Board on 3 December
2012.

Shareholders and investors should note that the transactions contemplated by
the Agreement may require the satisfaction of certain conditions and therefore
may or may not proceed. Shareholders and investors should exercise extreme
caution when dealing in the securities of the Company.

INTRODUCTION

Reference is made to the Announcement. Unless otherwise required, terms defined in
the Announcement shall have the same meanings when used herein.

The Board announces that on 10 December 2012 (Moscow time), the Company,
Interros, Millhouse, and the respective beneficial owners of Interros and Millhouse,
namely Mr. Potanin and Mr. Abramovich, entered into the Agreement which includes
revised terms from those considered by the Board on 3 December 2012.



SALE OF NORILSK NICKEL SHARES

Instead of Millhouse acquiring approximately 7.3% stake in Norilsk Nickel in the
form of quasi-treasury shares currently held by subsidiaries of Norilsk Nickel as
described in the Announcement, all the quasi-treasury shares of Norilsk Nickel will
be redeemed by Norilsk Nickel. The Company and Interros will sell 3,873,537 shares
and 5,420,464 shares in Norilsk Nickel, respectively, to Millhouse at USD160 per
share in cash. The price was agreed by the parties after arm’s length negotiations.
After the aforesaid acquisition and following a redemption of all quasi-treasury
shares held by Norilsk Nickel, the Company, Interros and Millhouse will hold
approximately 27.8%, 30.3% and 5.87% shares in Norilsk Nickel, respectively.

BOARD OF DIRECTORS OF NORILSK NICKEL

Instead of the intended board composition as described in the Announcement, the
board of directors of Norilsk Nickel shall be composed of thirteen (13) members, out
of which four (4) nominated by the Company, four (4) by Interros, one (1) by
Millhouse, and three (3) independent directors with each of such independent
directors being nominated by each of the Company, Interros and Millhouse. The
parties to the agreement will not vote for the thirteenth member of the board which
will be elected by Norilsk Nickel minorities’ votes.

Shareholders and investors should note that the transactions contemplated by
the Agreement may require the satisfaction of certain conditions and therefore
may or may not proceed. Shareholders and investors should exercise extreme
caution when dealing in the securities of the Company.
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