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DELAY IN DESPATCH OF CIRCULAR

Reference is made to the announcements of United Company RUSAL Plc (the
“Company”) dated 4 December 2012, 11 December 2012, 24 December 2012, 25
April 2013, 30 August 2013, 1 October 2013, 29 November 2013 and 30 January 2014
respectively regarding the settlement with Interros in relation to Norilsk Nickel.
Unless otherwise stated herein, capitalised terms used in this announcement shall
have the same meanings as those defined in the Company’s announcement dated 4
December 2012.

As set out in the Company’s announcement dated 30 January 2014, a circular (the
“Circular”) was expected to be despatched by the Company to the Shareholders on
or before 31 March 2014. As additional time is required to finalise the contents of the
Circular, the Company expects to despatch the Circular to the Shareholders on or
before 30 June 2014. The Company has accordingly applied to the Securities and
Futures Commission for, and has been granted, a waiver from strict compliance with
Rule 14.41(a) of the Listing Rules.

Shareholders and potential investors should note that the transactions
contemplated by the Agreement may require the satisfaction of certain
conditions and therefore may or may not proceed. Shareholders and potential
investors should exercise extreme caution when dealing in the securities of the
Company.
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All announcements and press releases published by the Company are available on its website
under the links http://www.rusal.ru/en/investors/info.aspx and http://www.rusal.ru/en/press-center/
press-releases.aspx, respectively.



