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GUINEA ARBITRATION UPDATE

Reference is made to the major transaction circular of United Company RUSAL Plc
(the “Company”, together with its subsidiaries, the “Group”) dated 25 June 2014 in
which it was reported that a relevant Group subsidiary had filed a request for
arbitration with the International Chamber of Commerce in Paris against the Republic
of Guinea seeking, among other things, a declaration that the attempted privatisation
of the Group’s subsidiary in Guinea was invalid. It was further reported that a
decision was expected in the second quarter of 2014.

The arbitration tribunal has now rendered its decision which is in favour of the Group
subsidiary. The tribunal upheld a share purchase agreement by which the Group’s
subsidiary in Guinea was acquired, rejecting all of the Republic of Guinea’s defenses.
The tribunal also ordered the Republic of Guinea to reimburse the Group subsidiary
C= 250,000 in legal costs.
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