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Gecina sells the BMW building in Madrid for 41 million euros 

 

 
 

 
 
Gecina has today finalized the sale of an office building in Madrid (Avenida de Burgos) to a SOCIMI 

managed by IBA Capital Partners, following a tendering procedure. This building, with a surface 
area of around 11,000 sq.m, is fully let to BMW under a recently renegotiated lease, offering 

secure flows over 10 years. This transaction represents a total of 41 million euros (excluding duties). 

 
Gecina has successfully capitalized on the Spanish real estate market upturn to sell its last office 

asset in Spain, securing a significant sales premium compared with the appraisals from June 30, 

2014. This sale is fully in line with Gecina’s strategy to realign its operations around its core 
business, which, during the last few years, has seen it sell its logistics business in 2012, followed by 

the Club Med holiday villages in 2013 and the Beaugrenelle shopping center in 2014. 

 
On this operation, Gecina was advised by Resource Capital Partners, Jones Lang LaSalle, CBRE and 

the law firm Almagro. The buyer was advised by Gomez Acebo y Pombo for legal aspects and EC 

Harris Arcadis for real estate advice. 
 

 

 
 

 

 
 

 

 
 
 
Gecina, a leading real estate group  

Gecina owns, manages and develops property holdings worth 10.2 billion euros at June 30, 2014, with 90% located in the Paris Region. The 

Group's business is built around France's largest office portfolio, as well as residential assets, student residences and healthcare facilities. 

Gecina has put sustainable innovation at the heart of its strategy to create value, anticipate its customers' expectations and invest while 

respecting the environment, thanks to the dedication and expertise of its staff. 

Gecina is a French real estate investment trust (SIIC) listed on Euronext Paris, and is part of the FTSE4Good, DJSI Europe and World, Stoxx 

Global ESG Leaders, Euronext 100 and Vigeo indices. In line with its commitments to the community, Gecina has created a company 

foundation, which is focused on protecting the environment and supporting all forms of disability. 

www.gecina.fr 

 

CONTACTS 
Financial communications       Press relations 
Samuel Henry-Diesbach        Nathalie Bardin 
Tel: +33 (0)1 40 40 52 22     Tel: +33 (0)1 40 40 62 45 
Virginie Sterling       Armelle Miclo 
Tel: +33 (0)1 40 40 62 48     Tel: +33 (0)1 40 40 51 98 
 


