Celyad reports 2015 Financial and Operating
results

Another transformational year which opens up
significant development and value creation
opportunities in the near future

Strongest cash position to date

Key 2015 highlights:

Completion of CHART-1 patient enrolment and treatment, confirming availability
of Phase Il data results by end of June 2016.

CHART-2 IND approval by the FDA - trial initiation in H2 2016.

Acquisition of NKR-T immuno-oncology platform - Phase I/lla trial ongoing.

€120 million raised in 2015.

Management guidance for 2016:

Top line data of CHART-1 Phase lll trial by end of June 2016.
Initiation of CHART-2 in H2 2016.

Completion of NKR-2 dose escalation study.

Initiation of a solid tumor clinical program with NKR-2.

Mont-Saint-Guibert, Belgium - Celyad (Euronext Brussels and Paris, and NASDAQ: CYAD), a
leader in the discovery and development of engineered cell therapies, with clinical
programs in cardiovascular disease and immuno-oncology, today provided an update on its
recent operations and reported consolidated financial results for the twelve-month period
ended 31 December 2015, prepared in accordance with IFRS.

Commenting on the 2015 results, Dr. Christian Homsy, CEO of Celyad: “2015 was
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Conference call details

A conference call will be held on Thursday, March 24, 2016 at 6:00 p.m. (CET) / 1:00 p.m.
(EDT) to review the financial results. Christian Homsy, Chief Executive Officer, and Patrick
Jeanmart, Chief Financial Officer will deliver a brief presentation followed by a Q&A
session. Participants are asked to call the assigned number approximately five minutes
before the conference call begins.

The call can be accessed by dialing the numbers below and quoting conference ID
78283186:

Participants International Dial-In : ..+44 (0)1452 560304

Belgium © ... 02 401 70 52

France @ ... 01 70 70 07 85
UK o 0844 871 9299
US: o 1 631 621 5256

2015 Financial and operating results

2015 was another transformational year for Celyad. In 2015, Celyad built the foundations
for great accomplishments in the near future by realizing significant strategic, operational
and financial milestones.

The acquisition of OnCyte LLC and its portfolio of clinical and preclinical assets in
immuno-oncology in January 2015, positioned Celyad as an important international cell
therapy player, making the transition from Belgian cell therapy company specialized in
ischemic heart failure into an internationalised group that has the potential to develop
clinical programs both in cardiovascular disease and in immuno-oncology, across Europe,
U.S. and Asia.

On the
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Here are the important operational and financial highlights of 2015:
Operational highlights

Clinical Developments in Cardiology - C-Cure®

Recommendation from the Data Safety Monitoring Board, or DSMB, to not
discontinue the CHART-1 Phase Il trial for C-Cure® based on its review of
unblinded safety and efficacy data from treated and control patients. The DSMB
determined that the data did not support discontinuation of the trial on the basis
of futility. Furthermore, the DSMB recommended continuation of the trial with no
protocol changes.

Completion of patient enrolment and dosing in the CHART-1 clinical trial for C-
Cure® conducted in Europe and Israel, triggering the 9-month follow-up period.
Top line data of CHART-1 will be disclosed in June 2016.

European Medicines Agency (EMA) delivered product-specific paediatric waiver for
C-Cure® for the treatment of ischemic heart failure.

Initiation of the certification by the EMA of the non-clinical data of C-Cure®
aimed to prepare the submission of a marketing-authorization application.

U.S. Food and Drug Administration (FDA) authorized the Company’s Investigational
New Drug (IND) application to proceed thus allowing the clinical testing of C-
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Corporate and financial highlights

Corporate

Change of corporate name and branding to reflect investment and diversification
strategy - Cardio3 BioSciences became Celyad on 5 May 2015.

New collaboration and distribution agreement with Hong-Kong based partner,
Medisun International Limited (“Medisun’). Under the terms of the new license
agreement, Celyad will conduct all clinical development and undertake any
regulatory steps necessary for market approval in China, Hong-Kong, Taiwan and
Macau (collectively “Greater China”). With a minimum of €20 million, these
activities will be funded by Medisun.

Appointment of 6 senior executives and directors to strengthen the Group’s
managing bodies in order to support the Group’s ambitions to become a global


http://www.celyad.com/

portfolio that is awarded by the United States Patent and Trademark Office
(USPTO). This new patent strengthens Celyad’s
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expressly disclaims any obligation to update any such forward-looking statements in this document to reflect any change in
its expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is
based, unless required by law or regulation.

C3BS-CQR
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Consolidated statement of comprehensive loss

For the year ended 31

(€'000) December

2015 2014
Net Sales 3 146
Manufacturing expenses (6,382) (5,251)
Clinical, Quality & Regulatory Expenses (10,486) (7,752)
Research and Development expenses (5,899) (2,977)
General administrative expenses (7,230) (5,016)
Other operating income 322 4,413
Operating Loss-EBIT (29,672) (16,437)
Financial income 542 277
Financial expenses (236) (41)

Share of Loss of investments accounted for using
the equity method


http://www.celyad.com/

Consolidated statement of financial position

(€7000) For the year ended 31 December
2015 2014

NON-CURRENT ASSETS 50,105 11,041


http://www.celyad.com/



http://www.celyad.com/

Net cash from financing activities 110,535 27,757

Net cash and cash equivalents at beginning of

the period 27,633 19,058

Change in net cash and cash equivalents 72,542 8,575

Net cash and cash equivalents at the end of

the period 100,175 27,633

Consolidated statement of changes in equity
(€7000) Share Share Other Retain Total
capital premium reserves ed loss Equity

Balance as of 1 January 2015 24.615 53.302 19.982 (71.215) 26.684
Capital increase in cash 7,607 112,104 119,711
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