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Bien plus que des métres carrés

Paris, July 25, 2016

Press release

Gecina has acknowledged the very good half-year results reported on July 21, 2016 by Fonciére de Paris,
including its EPRA triple net NAV of 133.1 euros, up 5% from the end of 2015 (ex-dividend). These results, in
the same way as those announced by Gecina on the same day, highlight the relevance of Gecina’s strategy to
reposition itself around Paris offices and provide further confirmation of the legitimacy of the proposed
business combination between Gecina and Fonciére de Paris. In particular, Gecina's offer includes a cash
premium of 13% compared with the new reported NAV, versus just 2% for Eurosic’s offer.

Under these conditions, Gecina’s Board of Directors confirms that there are no grounds to make an increased
bid, since its offer has been recognized as offering better conditions by the members of Fonciere de Paris’
Supervisory Board, who are not affected by any conflicts of interests. It has therefore made a commitment to
limit the use of the proposed first resolution for the General Meeting on July 27, 2016 to a nominal value of
100,350,000 euros, i.e. the maximum amount required as remuneration for the share and OSRA components
of its offer for Fonciere de Paris.

Gecina, a leading real estate group

Gecina owns, manages and develops property holdings worth 11.7 billion euros at July 1, 2016, with 97% located in the
Paris Region. The Group is building its business around France’s leading office portfolio and a diversification division with
residential assets and student residences. These data exclude the healthcare portfolio, which was sold for 1.35 billion
euros on July 1, 2016. Gecina has put sustainable innovation at the heart of its strategy to create value, anticipate its
customers' expectations and invest while respecting the environment, thanks to the dedication and expertise of its staff.

Gecina is a French real estate investment trust (SIIC) listed on Euronext Paris, and is part of the SBF 120, Euronext 100,
FTSE4Good, DJSI Europe and World, Stoxx Global ESG Leaders and Vigeo indices. In line with its commitments to the
community, Gecina has created a company foundation, which is focused on protecting the environment and supporting
all forms of disability.
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This press release has been prepared for information purposes only. It does not constitute
an offer to purchase or exchange or the solicitation of an offer to sell or exchange any securities of Fonciére
de Paris, or an offer to purchase or exchange or the solicitation of an offer to sell or exchange any securities
of Gecina. The release, publication or distribution of this press release in certain jurisdictions may be restricted
by law and therefore persons in any such jurisdictions in possession of this press release should inform
themselves about, and observe, such applicable legal restrictions. Investors and shareholders located in France
are strongly aavised to read the offer document referred to in this press release and any amendments and
supplements to such document as it contains important information regarding the contemplated transaction
and related matters. The offer document is available on the websites of Gecina S.A. (www.gecina.fr) and the
AMF (www.ami-france.orq). A copy of such offer document may also be obtained free of charge from
Gecina S.A. (14-16, rue des Capucines - 75002 Paris) and Goldman Sachs (5, avenue Kleber - 75116 Paris).
Neither Gecina S.A., its shareholders nor their respective advisers or representatives accept any liability for the
use of this press release by any person or its content, or more generally in relation to this press release.




