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Total to acquire an additional 21.57% interest from Tullow in the 

Uganda Lake Albert Project 

 
 

Paris, January 9, 2017 – Total and Tullow have entered into a package 
agreement under which Total will acquire an additional 21.57% interest from 
Tullow in the Uganda Lake Albert oil project.  
 
Following this transaction, Total will hold a 54.9% interest, strengthening its 
position in this competitive project and paving the way for a project sanction in 
the near future. 
 
The overall consideration paid by Total to Tullow will be $900M, representing a 
reimbursement of a portion of past costs, payable in installments along the 
development of the project, with an initial payment of $100M at closing. 
 
 “Following the agreement on the Tanzanian export pipeline route, this 
transaction gives Total a leadership position to move this project efficiently 
toward FID in the current attractive cost environment, while providing strong 
alignment and a pragmatic financing scheme for our partner Tullow,” said Patrick 
Pouyanné, Total Chairman and CEO. “Our increased share in the Lake Albert 
project will bring significant value to Total and fits with our strategy of acquiring 
resources for less than 3 $/b with upside potential.” 
 
Under the terms of the deal, Total will acquire 21.57% out of Tullow’s existing 
33.33% stake in all of the Lake Albert project licenses EA1, EA1A, EA2 and 
EA3A. Total, which is already operator of licenses EA1 and EA1A, will in addition 
take over operatorship from Tullow of license EA2, enabling significant efficiency 
gains and synergies. 
 
Closing of the transaction is subject to customary regulatory and government 
approvals and to partner pre-emption rights. 

 
* * * * * 

 
Total in Uganda: 
 
Total has been present in Uganda since 1955 in Marketing and Services with 
today over 150 service stations across the country and an overall market share 
of 24%. It is present in Upstream oil since 2011 after acquiring from Tullow a 
33.33% interest in the licenses EA1, EA1-A, EA2, and EA3 covering the Lake 
Albert Oil discoveries. Total was then approved by the Government of Uganda to 
operate oil exploration and production activities in licenses EA1 and EA1-A 
  



 

 

 

 
In April 2016, the Government of Uganda decided to export the Lake Albert oil 
through a pipeline (EACOP) via Tanzania to the port of Tanga. And in August 
2016, the production licences for EA1 and EA2 were formally granted. The 
Uganda Joint Venture is now commencing the FEED (Front End Engineering and 
Design) phase for the Upstream and the EACOP pipeline. 
 

 
* * * * * 

 
About Total 
 

Total is a global integrated energy producer and provider, a leading international oil and gas 
company, and the world’s second-ranked solar energy operator with SunPower. Our 
96,000 employees are committed to better energy that is safer, cleaner, more efficient, more 
innovative and accessible to as many people as possible. As a responsible corporate citizen, we 
focus on ensuring that our operations in more than 130 countries worldwide consistently deliver 
economic, social and environmental benefits. total.com 
 
Cautionary note 

 
This press release, from which no legal consequences may be drawn, is for information purposes 
only. The entities in which TOTAL S.A. directly or indirectly owns investments are separate legal 
entities. TOTAL S.A. has no liability for their acts or omissions. In this document, the terms “Total” 
and “Total Group” are sometimes used for convenience where general references are made to 
TOTAL S.A. and/or its subsidiaries. Likewise, the words “we”, “us” and “our” may also be used to 
refer to subsidiaries in general or to those who work for them.  
This document may contain forward-looking information and statements that are based on a 
number of economic data and assumptions made in a given economic, competitive and regulatory 
environment. They may prove to be inaccurate in the future and are subject to a number of risk 
factors. Neither TOTAL S.A. nor any of its subsidiaries assumes any obligation to update publicly 
any forward-looking information or statement, objectives or trends contained in this document 
whether as a result of new information, future events or otherwise. 
 

 

http://www.total.com/

