Europcar

Saint-Quentin en Yvelines — December 5th, 2017

Europcar Group has received approval from the EU Commission to
acquire Goldcar

Europcar Group, the European leader in vehicle rental services and a major player in mobility
markets, announced it has received approval from the EU Commission to acquire Goldcar,
Europe’s largest low-cost car rental company. Europcar Group confirms that it expects the
acquisition to be completed before year end including the refinancing of Goldcar’s fleet debt.

This acquisition is a significant strategic step for the Europcar Group as it will increase its
exposure to three major growth engines - the Mediterranean region, the leisure segment and
the low-cost segment - and enable Europcar to become a major player in the fast growing
European low cost segment.

Europcar confirms that the proposed transaction is expected to generate close to €30 million
of cost synergies per annum by 2020. The bulk of these synergies will come from savings
relating to Goldcar’s fleet purchasing and fleet financing. The remainder will be generated by
cost efficiencies coming from the benefits of combining Goldcar’s streamlined operating model
with Europcar’s large European footprint.

The transaction is based on a Corporate Enterprise Value of €550 million and a post-synergy
Adjusted Corporate EBITDA around 7x.

For Caroline Parot, Chief Executive Officer of Europcar Group:

“We are pleased with the decision from the EU Commission to approve the acquisition of
100% of Goldcar. As soon as January 2018, Goldcar will be at the core of the Europcar Group’s
Low Cost deployment strategy and will be a strong driver of both revenue and margin growth
for the Group as a whole.

In line with our 2020 ambition, we have over the last twelve months significantly strengthened
our position in three segments - Low Cost, Vans & Trucks and Car Rental - thanks to the
strategic acquisitions of Buchbinder and Goldcar and the onboarding of new countries. We will
focus on integrating these new perimeters and the delivery of the expected synergies while
digitalizing of our customer journey, developing of our footprint and pursuing our operational
excellence”.

Upcoming event :

Investor day on January 17" 2018 in Paris

This will be the opportunity for Europcar’'s management team to further explain the deployment
of the Group’s strategy for each of its business units, including for low cost, and to detail its

strong value creation targets reflecting its ambition to become a global mobility solutions
leader.



Europcar

About Europcar Group

Europcar Group is listed on Euronext Paris. Europcar is the European leader in vehicle rental service and is also a
major player in mobility markets. Active in more than 130 countries and territories, including nine subsidiaries in
Europe and two in Australia and New Zealand, Europcar serves customers through an extensive vehicle rental
network comprised of its wholly-owned subsidiaries as well as sites operated by franchisees and partners. The
group operates mainly under the Europcar®, InterRent® and Ubeeqo® brands. Customer satisfaction is at the heart
of the group's mission and all of its employees, this commitment fuels the continuous development of new services.
The Europcar Lab, based in Paris, was created to better grasp tomorrow’s mobility challenges through innovation
and strategic investments, such as Ubeeqo, E-Car Club or Brunel.

Further details on our website:
europcar-group.com
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