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Abu Dhabi: Total consolidates its strategic partnership with ADNOC
by being awarded participating interests
in two new 40-year Offshore Concessions
on Umm Shaif & Nasr (20%) and Lower Zakum (5%)

Paris, March 18, 2018 - Total has signed two new 40-year concession agreements with the
Supreme Petroleum Council of the Emirate of Abu Dhabi (United Arab Emirates) and the Abu
Dhabi National Oil Company (ADNOC). In the frame of these agreements, Total is granted a
20% participating interest in the new Umm Shaif & Nasr concession and 5% in the Lower
Zakum concession, effective March 9th, 2018, for a total participation fee of 1.45 billion
dollars, which represents an access cost of around 1 dollar per barrel of reserves. These
interests bring to Total a production of 80,000 barrels of oil per day in 2018.

Located about 135 and 65 kilometers off the coast respectively, Umm Shaif and Lower
Zakum are two of the major fields offshore and counting for around 20% of Abu Dhabi
production. In addition to the huge oil reserves and the potential to grow oil production
beyond 450,000 barrels per day (including Nasr — the present production being at around
300,000 barrels per day), Umm Shaif also contains a giant gas-cap, which is to be developed
in the scope of the concession with a gas production target of 500 mmscfd. ADNOC Offshore
(100% owned by ADNOC) will be the operator of all concessions offshore Abu Dhabi, to
which Total, as a partner in the concessions, will bring its expertise by providing personnel
and carrying out studies.

“These agreements represent another major milestone in our long-standing partnership with
Abu Dhabi and ADNOC that dates back to 1939. Following the signing of the ADNOC
Onshore concession in 2015, they confirm our commitment to ADNOC for the next 40 years,”
said Patrick Pouyanné, Chairman and CEO of Total. “With a 25% overall participating
interest in two concessions, we are honored that ADNOC chose Total as its main partner on
these offshore concessions that contain giant reserves with low technical costs and offer
significant growth potential. In particular, we are delighted with the trust that ADNOC
demonstrated by granting us a 20% participating interest in the Umm Shaif & Nasr
concession, and therefore to be the leading partner on this asset. We intend to bring all of
our competencies in order to make the most of the upside coming from the gas reserves,
while we develop the oil production in the most effective way.”

“For nearly 80 years, Total has partnered with Abu Dhabi in the development of our oil and
gas resources and has closely collaborated with ADNOC across various stages of our value
chain,” stated Dr Sultan Ahmed Al Jaber, ADNOC Chief Executive Officer. “Today’s
announcement marks an important step to further strengthen our mutually beneficial and
value-adding partnership with one of the world’s largest integrated upstream and
downstream companies.”

In addition, as part of this partnership, Total has also extended its concession with ADNOC in
the offshore Abu Al Bu Koosh field, operated by Total with a 100% interest, for three more
years. This field produces approximately 10,000 barrels per day.



Total in the United Arab Emirates

Total has been present in the United Arab Emirates for almost 80 years and has built a strong
presence, reflected by the size and diversity of its assets and partnerships. The Group’s equity
production in 2017 in the Emirates was 290,000 boe/d.

Total held a 13.3% interest in the 65-year ADMA concession that expired on March 8, 2018.

In partnership with ADNOC, Total holds, in addition to the new Umm Shaif & Nasr (20%) and Lower
Zakum (5%) participating interests:

e 10% in the 40-year ADNOC Onshore concession (former ADCO)

e 15% in ADNOC Gas Processing (former GASCO)

e 5% in ADNOC LNG (former ADGAS)

e 5% in the National Gas Shipping Company (NGSCO)

e 33.33% in ADNOC Fertilizer (former FERTIL)

In partnership with Mubadala, a company owned by the government of Abu Dhabi, Total holds a
24.5% stake in Dolphin Energy Ltd.

In addition, Total owns 100% stake and operates the Abu Al Bu Koosh field.

In the power production sector, Total is also a partner in the Shams project, the world's largest
concentrated solar power plant in operation (100 MW), inaugurated in 2013, and since 2001 in the
Taweelah water desalination and power plant, which produces around 20% of Abu Dhabi’s water
and power consumption.

The Group also has a leading position in the manufacturing and marketing of a wide range of
automotive and industrial lubricants with a blending plant in the Emirates, supplying the whole
region.

About Total

Total is a global integrated energy producer and provider, a leading international oil and gas company, a major
player in low-carbon energies. Our 98,000 employees are committed to better energy that is safer, cleaner, more
efficient, more innovative and accessible to as many people as possible. As a responsible corporate citizen, we
focus on ensuring that our operations in more than 130 countries worldwide consistently deliver economic, social
and environmental benefits.
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Cautionary note

This press release, from which no legal consequences may be drawn, is for information purposes only. The
entities in which TOTAL S.A. directly or indirectly owns investments are separate legal entities. TOTAL S.A. has
no liability for their acts or omissions. In this document, the terms “Total” and “Total Group” are sometimes used
for convenience where general references are made to TOTAL S.A. and/or its subsidiaries. Likewise, the words
“‘we”, “us” and “our” may also be used fo refer to subsidiaries in general or to those who work for them.

This document may contain forward-looking information and statements that are based on a number of
economic data and assumptions made in a given economic, competitive and regulatory environment. They may
prove to be inaccurate in the future and are subject to a number of risk factors. Neither TOTAL S.A. nor any of
its subsidiaries assumes any obligation to update publicly any forward-looking information or statement,
objectives or trends contained in this document whether as a result of new information, future events or
otherwise.
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