Disclosure

Boulogne-Billancourt, 20 April 2017

Share buy-back program up to 28,923 shares

On 20 April 2018, Carmila granted a mandate to an investment services provider with a view to
repurchasing its own shares, up to a limit of 28,923 shares, for a unit price not exceeding the Euro 50
per share maximum price fixed by the General Meeting of June 12, 2017 in its 36th resolution.

This mandate was signed for a period ending on 15 June 2018.

These shares will be distributed to beneficiaries of a free share plan.

Next events and publications:

May 16, 2018 (8:30 Paris time): Shareholders’ Annual General Meeting

July 27, 2018 (After market close): 2018 Half Year Results

July 30, 2018 (9:00 Paris time): 2018 Half Year Results - Investors and Analysts meeting
October 24, 2018 (After market close): Q3 2018 activity
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About Carmila

Carmila was founded by Carrefour and large institutional investors in order to develop the value of
shopping centers anchored by Carrefour stores in France, Spain and lItaly. Its portfolio after the merger
with Cardety effective as of June 12, 2017, consists of 206 shopping centers in France, Spain and Italy,
mostly leaders in their catchment areas, and was valued at Euro 5.8 bn as at December 31, 2017.
Inspired by a genuine retail culture, Carmila's teams include all of the expertise dedicated to retail
attractiveness: leasing, digital marketing, specialty leasing, shopping centre management and portfolio
management.

Carmila is listed on compartment A of Euronext-Paris market under the ticker CARM and benefits from
the “SIIC” real estate investment trust (REIT) tax status.

On September 1, 2017, FTSE Russell announced that Carmila is to join the FTSE EPRA/NAREIT
Global Real Estate (EMEA Region) indices as of 18 September 2017.
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Investors and analysts contact:
Marie-Flore Bachelier — General Secretary — marie flore bachelier@carmila.com /+33 6 20 91 67 79

Press contacts:
Morgan Lavielle — Head of corporate communication — morgan_lavielle@carmila.com /
+33 158 3363 29




