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Further to its press release of 15 April 2019, 17 June 2019 and 24 June 2019, Sequa Petroleum N.V. (the “
”) is taking steps to finalise the restructuring of the Company’s USD 300,000,000 5.00 per cent convertibleCompany

bonds due 2020 of which USD 204,400,000 in principal amount remain outstanding (ISIN: XS1220076779, SEQ01
PRO EC) issued by the Company in April 2015 (the “ ”). On 31 May 2019, the Company in consultation withBonds
bondholders has launched the consent solicitation regarding the Bonds (as amended on 14 June 2019 and 24 June
2019).

In view of a required technical adjustment to the settlement process leading to an update of the consent solicitation,
on 5 July 2019 the Company in consultation with bondholders has extended the consent expiration date to the date
being the earlier of (i) 5:00pm, London time, on 19 July 2019, or (ii) at the Company’s option, the date on which the
consent solicitation agent receives the valid electronic instructions from the holders of the Bonds representing in
aggregate not less than three-fourths in principal amount of the Bonds for the time being outstanding (the “Consent

”), unless, in either case, the consent is extended or earlier terminated by the Company in its soleExpiration Date
discretion.

The effective date, the settlement date, the number of ordinary shares for each U.S. Dollar in principal amount of
Bonds and the trust by GLAS Trustees Limited remain unchanged from previous announcements.

Cautionary notice

This press release may contain information that qualifies as inside information within the meaning of Article 7(1) of
the EU Market Abuse Regulation. This communication includes forward-looking statements. All statements other
than statements of historical facts may be forward-looking statements. Words such as possibly, expected and value
accretive or other similar words or expressions are typically used to identify forward-looking statements.
Forward-looking statements are subject to risks, uncertainties and other factors that are difficult to predict and that
may cause actual results of the Company to differ materially from future results expressed or implied by such
forward-looking statements. Such factors include, but are not limited to, risks relating to the Company’s ability to
acquire new opportunities; generate positive cash flows; general economic conditions; turbulences in the global
credit markets and the economy; geopolitical events; the possibility to restructure the Bonds and other factors
discussed in the Company’s public filings and other disclosures. Forward-looking statements reflect the current
views of the Company’s management and assumptions based on information currently available to the Company’s
management. Forward-looking statements speak only as of the date they are made, and the Company does not
assume any obligation to update such statements, except as required by law.
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