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Libya: Agreement Between NOC and Total 

Endorsing the Group’s Entry into the Waha Concessions 
 
 
Paris, December 10, 2019 – Total and National Oil Corporation (NOC), with the agreement of 
the Government of Libya, signed today an agreement to implement Total’s participation in the 
Waha concessions, located in the Sirte Basin in Libya. Under the terms of this agreement, 
Total commits to: 
  
 Assist NOC in accelerating the development of the Waha concessions by providing its 

technologies and expertise; by developing the North Gialo and NC 98 fields, which are 
expected to add production of 180,000 barrels of oil equivalent per day; and by 
supporting social responsibility programs carried out by NOC in the areas adjacent to 
oil operations. To that end, Total will finance contributions of 70M US$ at the outset, 
30M US$ when North Gialo will come on stream and 30M US$ when NC 98 will come 
on stream. 

 
 Carry out by itself local economic development programs, for a global amount of 20M 

US$, over a 4 year period. 
 
“Total is satisfied to sign this agreement with NOC, with the agreement of the Government of 
Libya, which definitively endorses our entry into the Waha concessions”, stated Patrick 
Pouyanné, Chairman and CEO of Total. "We will engage resolutely with NOC and Waha Oil 
Company in order to invest, optimize the infrastructure and develop new reserves for the 
benefit of all parties and notably Libya and the Libyans. The agreement, which further extends 
our close cooperation with NOC, is yet another milestone in our 60-year history in the country.” 
 
On March 1, 2018, Total acquired a 16.33% working interest in the six Waha concessions by 
the purchase of Marathon Oil Libya Limited (MOLL), a wholly owned affiliate of the U.S.-based 
Marathon Oil Corporation. The Waha concessions currently produce about 350,000 barrels of 
oil equivalent per day (boe/d).  
 
The acquisition gives Total access to reserves and resources in excess of 500 million barrels 
of oil equivalent and a significant exploration potential across the 53,000 square kilometers 
area covered by the concessions.  
  
The NOC (59.18%), Total (16.33%), ConocoPhillips (16.33%) and Hess (8.16%) jointly own 
the Waha concessions. Waha Oil Company, wholly owned by NOC, operates the asset. 
 
 
Total in Libya 
 
Total has been present in Libya since 1954. In 2018, the Group’s production in the country 
averaged 63,000 barrels of oil equivalent per day, from the offshore Al Jurf field (37.5%), the 
onshore El Sharara area (15% in former Block NC 115 and 12% in former Block NC 186), and 
the onshore Waha concessions (16.33%). 
 
 

***** 



 
 
 
About Total 
Total is a major energy player that produces and markets fuels, natural gas and low-carbon 
electricity. Our 100,000 employees are committed to better energy that is safer, more 
affordable, cleaner and accessible to as many people as possible. Active in more than 130 
countries, our ambition is to become the responsible energy major. 
 
Total contacts 
Media Relations: +33 1 47 44 46 99 l presse@total.com l @TotalPress 
Investor Relations: +44 (0)207 719 7962 l ir@total.com 
 

Cautionary note 
This press release, from which no legal consequences may be drawn, is for information 
purposes only. The entities in which TOTAL S.A. directly or indirectly owns investments are 
separate legal entities. TOTAL S.A. has no liability for their acts or omissions. In this 
document, the terms “Total” and “Total Group” are sometimes used for convenience where 
general references are made to TOTAL S.A. and/or its subsidiaries. Likewise, the words “we”, 
“us” and “our” may also be used to refer to subsidiaries in general or to those who work for 
them. This document may contain forward-looking information and statements that are based 
on a number of economic data and assumptions made in a given economic, competitive and 
regulatory environment. They may prove to be inaccurate in the future and are subject to a 
number of risk factors. Neither TOTAL S.A. nor any of its subsidiaries assumes any obligation 
to update publicly any forward-looking information or statement, objectives or trends 
contained in this document whether as a result of new information, future events or otherwise. 
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