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Eutelsat to dispose of its interest in Euro Broadband Infrastructure

e Completing the reorganisation of broadband distribution in Europe
e Preparing for commercialization of EUTELSAT KONNECT and KONNECT
VHTS satellites

Paris, 19 November 2020: Eutelsat Communications (Euronext Paris: ETL) has agreed the
disposal of its 51% stake in Euro Broadband Infrastructure (EBI), the company operating the KA
SAT satellite, and related European broadband business to Viasat Inc, its 49% shareholder, for

an initial consideration of €140m.

The transaction completes the reorganization and simplification of Eutelsat's broadband
distribution in Europe following the acquisition of Bigblu Broadband Europe, while moving
towards an open technology and freeing up financial resources for investment in direct
distribution.

Commenting on the deal, Rodolphe Belmer, Chief Executive Office of Eutelsat said: “We are
delighted to reach this agreement with Viasat over the future of EBI. It completes the
reorganization of our broadband distribution set-up for Europe following the wholesale agreement
with Orange for France and the acquisition of Bigblu Broadband Europe covering other major
markets. With the recent entry into service of EUTELSAT KONNECT, to be followed by the
launch of KONNECT VHTS, we are optimally placed to assure the rapid ramp-up of these new

generation in-orbit assets in the coming years.”

Under the agreement, Eutelsat and its subsidiaries will continue to provide transitional services to
EBI, including the operation of the ground network for KA SAT, while EBI will provide service
continuity to the KA SAT subscriber base of Bigblu Broadband Europe acquired by Eutelsat in
September 2020.

The stake will be sold for an initial consideration of €140m, subject to a customary net working
capital and net debt adjustments at the time of completion. Two years following completion, the
consideration may be adjusted up or down by up to €20m depending on the level of certain EBI
revenues achieved over this period. The transaction will also result in the deconsolidation by
Eutelsat of the cash held by EBI of €90m at 30 September 2020.

Completion is expected in the first quarter of calendar year 2021, subject to customary conditions
precedent.
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The net impact of the combined operations of the acquisition of Bigblu Broadband Europe and
the disposal of EBI is estimated at around -€20m on Operating Vertical Revenues and -€30m on

Discretionary Free-Cash-Flow for the first full fiscal year following completion of the transactions.

As a reminder, FY 2020-21 Operating Vertical Revenues and FY 2021-22 Discretionary Free-
Cash-Flow objectives are expressed at constant perimeter. Given the timing of closing of both
transactions the impact on FY 2020-21 Operating Vertical Revenues will be limited and should

be absorbed within the existing revenue objective at the close of the transaction.

About Eutelsat Communications

Founded in 1977, Eutelsat Communications is one of the world's leading satellite operators. With a global fleet of
satellites and associated ground infrastructure, Eutelsat enables clients across Video, Data, Government, Fixed
and Mobile Broadband markets to communicate effectively to their customers, irrespective of their location. Over
6,600 television channels operated by leading media groups are broadcast by Eutelsat to one billion viewers
equipped for DTH reception or connected to terrestrial networks. Headquartered in Paris, with offices and
teleports around the globe, Eutelsat assembles 1,000 men and women from 46 countries who are dedicated to
delivering the highest quality of service.

For more about Eutelsat go to www.eutelsat.com
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