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Paris, 

April 29, 

2021 

Tikehau Capital’s first sponsored SPAC, Pegasus Europe, successfully raises €500 

million in private placement 

Tikehau Capital, the global alternative asset management group, today announced that its first SPAC1, 

Pegasus Europe (“Pegasus”), has successfully raised, €500² million in a private placement. Pegasus 

becomes the largest European SPAC to date and will start trading on Euronext Amsterdam today. 

Tikehau Capital launched Pegasus back in February, alongside co-sponsors Financière Agache, Jean Pierre 

Mustier and Diego De Giorgi. Mustier and De Giorgi will act as operating partners.  

This initiative is part of Tikehau Capital’s ongoing effort to build-out its global product offering relying on its 

strong global network and footprint. Pegasus, and SPACs in general, are a natural extension of Tikehau 

Capital’s business, providing companies with new ways to access capital and allowing investors to have 

access to differentiated investment vehicles. 

Pegasus intends to capitalise on the recognised industry expertise, deal sourcing and execution capabilities 

of its four sponsors as it targets a partnership with a financial services company operating in the Investment 

Management, Insurance and Diversified Financials industry verticals. 

The four sponsors have committed to invest in excess of €165 million, of which €55 million at the IPO, and 

€100 million in an unconditional Forward Purchase Agreement, showing a strong alignment of interest with all 

shareholders. More specifically, Tikehau Capital has invested €25 million from its balance sheet into the 

private placement and agreed on a €50 million Forward Purchase Agreement that may be called at the time 

of a business combination. 

 

 

 

 

 

 

 

 

 

 

 

 

 

1 Special Purpose Acquisition Company 
2 Or €440m if the 12% Put Option for the reverse greenshoe is exercised in full 

 

  Antoine Flamarion and Mathieu Chabran, co-founders of Tikehau Capital, said: 

“Since its inception in 2004, Tikehau Capital has built a strong track-record of backing high-quality companies 

through equity or debt financing. We are delighted to sponsor this first SPAC together with our historic partner 

Financière Agache, as well as with Jean Pierre Mustier and Diego de Giorgi who will bring their vision and 

expertise to Pegasus’ daily operations. The success of this private placement demonstrates the trust of investors 

as well as the merit of aligning interest through significant skin in the game and gives us the opportunity to 

complete a major transaction in the financial industry.” 
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ABOUT TIKEHAU CAPITAL 

Tikehau Capital is a global alternative asset management group with €28.5 billion of assets under management (at 31 December 

2020).  

Tikehau Capital has developed a wide range of expertise across four asset classes (private debt, real assets, private equity and capital 

markets strategies) as well as multi-asset and special opportunities strategies. 

Tikehau Capital is a founder-led team with a differentiated business model, a strong balance sheet, proprietary global deal flow  

and a track record of backing high quality companies and executives. 

Deeply rooted in the real economy, Tikehau Capital provides bespoke and innovative alternative financing solutions to companies it 

invests in and seeks to create long-term value for its investors. Leveraging its strong equity base (€2.8 billion of shareholders’ equity 

at 31 December 2020), the firm invests its own capital alongside its investor-clients within each of its strategies. 

Controlled by its managers alongside leading institutional partners, Tikehau Capital is guided by a strong entrepreneurial spirit  

and DNA, shared by its 594 employees (at 31 December 2020) across its 12 offices in Europe, Asia and North America. 

Tikehau Capital is listed in compartment A of the regulated Euronext Paris market (ISIN code: FR0013230612; Ticker: TKO.FP).  

For more information, please visit: www.tikehaucapital.com 

PRESS CONTACTS: 

Tikehau Capital: Valérie Sueur – +33 1 40 06 39 30 

UK – Prosek Partners: Henrietta Dehn – +44 7717 281 665 

USA – Prosek Partners: Trevor Gibbons – +1 646 818 9238 

press@tikehaucapital.com 

SHAREHOLDER AND INVESTOR CONTACT: 

Louis Igonet – +33 1 40 06 11 11 

shareholders@tikehaucapital.com 

DISCLAIMER: 

This press release contains information that qualifies or may have qualified as inside information within the meaning of Article 7(1) of 

the EU Market Abuse Regulation. 

These materials are not for release, distribution or publication, whether directly or indirectly and whether in whole or in part, in or into 

the United States (as defined in Rule 902 of Regulation S under the U.S. Securities Act of 1933, as amended Canada, Australia, 

Japan or South Africa or any other jurisdiction where to do so would constitute a violation of the relevant laws of such jurisdiction. 

These materials are for information purposes only and are not intended to constitute, and should not be construed as, an offer to sell 

or a solicitation of any offer to buy the securities of Pegasus Acquisition Company Europe B.V. (the "Company", and such securities, 

the "Securities") in the United States, Canada, Australia, Japan or South Africa or in any other jurisdiction in which such offer, 

solicitation or sale would be unlawful prior to registration, exemption from registration or qualification under the securities laws of such 

jurisdiction. 

This announcement is not for publication or distribution, directly or indirectly, in or into the United States. This announcement is not 

an offer of securities for sale into the United States. The Securities have not been and will not be registered under the U.S. Securities 

http://www.tikehaucapital.com/
mailto:press@tikehaucapital.com
mailto:shareholders@tikehaucapital.com
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Act of 1933, as amended, and may not be offered or sold in the United States. The Company will not be registered in the United States 

as an investment company under the U.S. Investment Company Act of 1940. No public offering of securities is being made in the 

United States. 

In the United Kingdom, this document and any other materials in relation to the Securities is only being distributed to, and is only 

directed at, and any investment or investment activity to which this document relates is available only to, and will be engaged in only 

with, "qualified investors" within the meaning of Article 2(e) of Regulation (EU) 2017/1129 (the “Prospectus Regulation”) as it forms 

part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (the “EUWA”)  and who are also (i) persons having 

professional experience in matters relating to investments who fall within the definition of "investment professionals" in Article 19(5) of 

the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”); or (ii) high net worth entities falling within 

Article 49(2)(a) to (d) of the Order (all such persons together being referred to as "relevant persons"). The securities are only available 

to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire such securities will be engaged in only with, 

relevant persons. Persons who are not relevant persons should not take any action on the basis of this document and should not act 

or rely on it.  

In relation to each member state of the European Economic Area (each, a “Member State”), no Units, Class A Ordinary Shares or 

Warrants have been offered or will be offered in that relevant Member State, except that an offer to the public in that relevant Member 

State of any of the Units, the Class A Ordinary Shares or the Warrants may be made at any time to to any legal entity which is a 

qualified investor as defined in Article 2 of the Prospectus Regulation, provided that no such offer of Units, Class A Ordinary Shares 

or Warrants shall require the Company to publish a prospectus pursuant to Article 3 of the Prospectus Regulation or supplement a 

prospectus pursuant to Article 23 of the Prospectus Regulation.  

The Units, the Class A Ordinary Shares and the Warrants are not intended to be offered, sold or otherwise made available to and, 

should not be offered, sold or otherwise made available to any retail investor in the EEA. For these purposes, a retail investor means 

a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of MiFID II; (ii) a customer within the meaning 

of Directive 2016/97/EC (as amended or superseded, the ‘Insurance Distribution Directive’), where that customer would not qualify as 

a professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined in the Prospectus 

Regulation. Consequently no key information document required by Regulation (EU) No 1286/2014 (as amended the ‘PRIIPs 

Regulation’) for offering or selling the Units or the Warrants or otherwise making them available to retail investors in the EEA has been 

prepared and therefore offering or selling the Units or the Warrants or otherwise making them available to any retail investor in the 

EEA may be unlawful under the PRIIPs Regulation. 

The Units, the Ordinary Shares and the Warrants are not intended to be offered, sold or otherwise made available to and should not 

be offered, sold or otherwise made available to any retail investor in the United Kingdom. For these purposes, a “retail investor” means 

a person who is one (or more) of: (i) a retail client, as defined in Directive (EU) 2014/65/EU on markets in financial instruments (as 

amended) and implemented in the United Kingdom as it forms part of the domestic law of the United Kingdom by virtue of the EUWA 

(“UK MIFID II”); (ii) a customer within the meaning of the Insurance Distribution Directive as it forms part of the domestic law of the 

United Kingdom by virtue of the EUWA, where that customer would not qualify as a professional client as defined in UK MIFID II; or 

(iii) not a qualified investor as defined in Article 2 of the Prospectus Regulation as it forms part of the domestic law of the United 

Kingdom by virtue of the EUWA. Consequently, no key information document required by Regulation (EU) No 1286/2014 as it forms 

part of the domestic law of the United Kingdom by virtue of the EUWA (the “UK PRIIPs Regulation”) for offering or selling the Units 

and the Warrants or otherwise making them available to retail investors in the United Kingdom has been prepared and, therefore, 

offering or selling the Units and the Warrants or otherwise making them available to any retail investor in the UK may be unlawful 

under the UK PRIIPs Regulation. 

No action has been taken by the Company that would permit an offer of Securities or the possession or distribution of these materials 

or any other offering or publicity material relating to such Securities in any jurisdiction where action for that purpose is required. 

The release, publication or distribution of these materials in certain jurisdictions may be restricted by law and therefore persons in 

such jurisdictions into which they are released, published or distributed, should inform themselves about, and observe, such 

restrictions. 

These materials may include statements, including the Company’s financial and operational medium-term objectives that are, or may 

be deemed to be, ''forward-looking statements''. These forward-looking statements may be identified by the use of forward-looking 

terminology, including the terms ''believes'', "aims", "forecasts", "continues", ''estimates'', ''plans'', ''projects'', ''anticipates'', ''expects'', 

''intends'', ''may'', ''will'' or ''should'' or, in each case, their negative or other variations or comparable terminology, or by discussions of 

strategy, plans, objectives, goals, future events or intentions. Forward-looking statements may and often do differ materially from 

actual results. Any forward-looking statements reflect the Company’s current view with respect to future events and are subject to 

risks relating to future events and other risks, uncertainties and assumptions relating to the Company’s business, results of operations, 

financial position, liquidity, prospects, growth or strategies. Forward-looking statements speak only as of the date they are made. 
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This announcement does not constitute a prospectus. An offer to acquire Securities pursuant to the proposed offering will be made, 

and any investor should make his investment, solely on the basis of information that will be contained in the prospectus to be made 

generally available in the Netherlands in connection with such offering. When made generally available, copies of the prospectus may 

be obtained at no cost from the Company or through the website of the Company. 

Each of the Company, Citigroup and J.P. Morgan (the "Global Coordinators") and their respective affiliates expressly disclaims any 

obligation or undertaking to update, review or revise any forward-looking statement contained in these materials whether as a result 

of new information, future developments or otherwise. 

The Global Coordinators are acting exclusively for the Company and no one else in connection with any offering of Securities. It will 

not regard any other person as its respective clients in relation to any offering of Securities and will not be responsible to anyone other 

than the Company for providing the protections afforded to their respective clients nor for providing advice in relation to any offering 

of Securities, the contents of these materials or any transaction, arrangement or other matter referred to herein. The Global 

Coordinators or any of their subsidiary undertakings, affiliates or any of their respective directors, officers, employees, advisers, agents, 

alliance partners or any other entity or person accepts any responsibility or liability whatsoever for, or makes any representation, 

warranty or undertaking, express or implied, as to the truth, accuracy, completeness or fairness of the information or opinions in these 

materials (or whether any information has been omitted from these materials) or any other information relating to the Company, 

whether written, oral or in a visual or electronic form, and howsoever transmitted or made available or for any loss howsoever arising 

from any use of these materials or its contents or otherwise arising in connection therewith. Accordingly, the Global Coordinators 

disclaim, to the fullest extent permitted by applicable law, all and any liability, whether arising in tort or contract or that they might 

otherwise be found to have in respect of these materials and/or any such statement. 

 


