
PRESS RELEASE 
 
 

 
 
 

1 

 

 

Korian successfully issues new long term Schuldschein debt 

for an amount of c. €380m 

 

 Korian has issued c. €380 million of long term Schuldschein debt  

o Lowest interest rate cost from Korian in this market with coupons between 1.3% 

and 1.7% 

o Maturities between 5 and 8 years 

o Part of a liability management strategy allowing the reimbursement of shorter 

term more expensive debt  

 High demand from investors for Korian credit leading to a doubling of the deal 

size compared to initial demand  

 Average debt maturity now extended to c. 6 years with fixed cost for 100% of 

the net debt for the next 12 months 

Paris, 18th January, 2022 - Korian, the leading European care services group for elderly and 

fragile people, has successfully issued new Schuldschein loans (a private placement loan 

issued under German law) for an amount of c. €380 million at historically low rates. 

The Group initially targeted to issue €150 million, however the final issuance was increased to 

c. €380 million on the back of strong demand leading to a strong oversubscription and a high 

quality orderbook.  

The funds will be used to reimburse shorter term more expensive debt both in 2021and in 2022 

as well as pre funding the Group’s liquidity and growth requirements under optimised 

conditions. 

The maturities of the loans are between 5 and 8 years, mostly at fixed rate. Interest rate for the 

loans are below previous Schuldschein issuances, at 1.30% for the 5-year loan, 1.55% for 7-year 

and 1.70% for 8-year1.  

These conditions, together with the liability management undertaken, will contribute to the 

improving financing costs for the Group. It will also contribute to extend Korian’s average debt 

maturity2 to 5.8 years compared to 4.5 years at the end of 2019. 

After an inaugural 7-year issuance on the euro public bond market in October 2021 for €300m, 

this new issuance confirms Korian’s access to diverse debt markets and investors’ confidence 

in its attractive growth story and its particularly robust financial profile.  

                                                           
1 For the floating tranches with a maturity 5 year and 7 years the cost is Euribor +1.30% and Euribor +1.55% 
respectively 
2 Excluding short term debt offset by cash 
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About Korian 

Korian, the leading European care services group for elderly and fragile people. www.korian.com 

Korian has been listed on Euronext Paris Section A since November 2006 and is included in the following 

indices: SBF 120, CAC Health Care, CAC Mid 60, CAC Mid & Small and MSCI Global Small Cap 

Euronext ticker: KORI - ISIN: FR0010386334 – Reuters: KORI.PA – Bloomberg: KORI.FP 

 

INVESTOR RELATIONS 

 

Sarah Mingham 

VP Investor Relations 

& Financing 

sarah.mingham@korian.com 

Tel: +33 (0)1 55 37 53 55 

Carole Alexandre 

Deputy Head of 

Investor Relations 

carole.alexandre@korian.com 

Tel: +33 (0)7 64 65 22 44 

 

MEDIA CONTACTS 

 

Jean-Marc Plantade 

Chief Communications Officer 

jean-marc.plantade@korian.fr 

Tel: +33 (0)7 62 90 32 58 

Pascal Jentsch 

VP International communications  

pascal.jentsch-ext@korian.com  

Tél. 07 65 18 58 55  

 

Marjorie Castoriadis 

Head of Media Relations 

marjorie.castoriadis@korian.fr 

Tel: +33 (0)7 63 59 88 81 
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