HERITAGE MANAGEMENT

KALEON S.P.A. ANNOUNCES THE PASSING OF CHAIRMAN VITALIANO
BORROMEO ARESE

Milan, 18 October 2026 - Kaleon S.p.A. announces with deep sorrow the
passing of its Chairman of the Board of Directors, Vitaliano Borromeo.

An entrepreneur with extensive experience in the industrial, real estate and
financial sectors, since 2011 he had dedicated himself to the preservation
and enhancement of the historical, artistic and natural heritage of Lake
Maggiore, leading the development of Terre Borromeo's activities, managed
by Kaleon, and guiding the Company towards its listing on the Milan and
Paris stock exchanges on 1 December 2025.

The Board of Directors, management and all Kaleon employees remember
his entrepreneurial spirit, dedication and discretion, which consistently
characterised his work, and extend their heartfelt condolences to his
mother Bona, his wife Marina and his sons Giberto and Lodovico.

The funeral service will be held on Tuesday, 20 October at 11:00 a.m. at the
Basilica of Sant’Ambrogio in Milan.

The Board of Directors announces that it will meet shortly to determine the
next steps.
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