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AFEP-MEDEF recommendations on executive compensation 
 
 
At its meeting on December 3, 2008, the Board of Directors of France Telecom examined the AFEP-
MEDEF recommendations dated October 6, 2008 concerning the compensation of corporate officers of 
listed companies. 
 
The Board considers that these recommendations are fully in line with France Telecom’s corporate 
governance approach. 
 
Accordingly, pursuant to the French law of July 3, 2008 implementing Community Directive 2006/46/EC 
of June 14, 2006, France Telecom will refer to the amended AFEP-MEDEF corporate governance code in 
preparing the report provided for in Article L.225-37 of the French Commercial Code (Code de 
commerce), as from the current financial year. 
 
 
 
About France Telecom 
France Telecom, one of the world’s leading telecommunications operators, serves more than 177 million customers in five 
continents as of September 30, 2008, of which two thirds are Orange customers. The Group had consolidated sales of 52.9 billion 
euros in 2007 and 39.9 billion euros for the nine first months of 2008. As of September 30, 2008, the Group had 117.6 million 
mobile customers and 12.4 million broadband Internet (ADSL) customers. Launched in June 2005, the NExT program (New 
Experience in Telecommunications) will enable the Group to pursue its transformation as an integrated operator and make France 
Telecom the benchmark for new telecommunications services in Europe. In 2006, Orange became the Group's single brand for 
Internet, television and mobile services in the majority of countries where the company operates, and Orange Business Services the 
brand name for services offered to businesses worldwide. France Telecom is the number three mobile operator and the number 
one provider of broadband Internet services in Europe and one of the world leaders in providing telecommunication services to 
multinational companies.  
France Telecom (NYSE:FTE) is listed on Euronext Paris (compartment A) and on the New York Stock Exchange. 
For more information: www.orange.com, www.francetelecom.com, www.orange-business.com
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