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(Paris, December 22, 2008) --- Following the alleged fraud at Madoff Investme nt 
Securities LLC revealed on December 11, Groupe Cais se d’Epargne would like to 
clarify its exposure to the Madoff funds.  

 
On the basis of outstanding investments at the end of November 2008, the indirect exposure 
of Groupe Caisse d’Epargne, excluding Natixis, to Madoff Investment Securities LLC is 
estimated at less than €8 million (through investments in funds that invested in Madoff funds 
or through other financial instruments including exposure to Madoff funds): 

- €1 million for Caisse Nationale des Caisses d’Epargne and 
- Less than €7 million for the individual Caisses d’Epargne. 

 
Groupe Caisse d’Epargne informs readers that it has no direct exposure to Madoff funds. 
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