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Disclosure of trading in own shares from December 22 to December 29, 
2008 
 
 
France Telecom announces having carried out as of today the acquisition of 1,001,450 treasury 
shares within the framework of its 2008 share buyback programme. A description of the 
programme was published on May 28, 2008. These shares  have been acquired to honour 
obligations related to the Group employee compensation policy and notably the  allocation of 
free shares during the first half of 2009. 
 
At the present time, France Telecom does not intend to acquire any additional treasury shares, 
except through its liquidity agreement operated by Rothschild & Cie Banque. 
 
Name of the issuer: France Telecom 
References of the share buyback programme: Share buyback programme 2006, authorised by 
the ordinary and extraordinary general meeting of shareholders held on May 27, 2008 (6th 
resolution). A description of the programme was published on May 28, 2008 
Type of securities: Ordinary shares / Euronext Paris / Eurolist A / ISIN: 0000133308 
Beginning date of the programme: The 6th resolution of the general meeting of shareholders 
held on May 27, 2008, was activated by the Board of Directors meeting on May 27, 2008 
 
 

Cash purchases and sales 
 

Purchase price (€) 

Trading 
Session Intermediary 

Type of 
transaction 

Number of 
shares 

Weighed 
average  

price (gross) 

Highest 
purchase 

price (gross) 

Lowest 
purchase 

price (gross) Amount (€) 
22/12/2008 HSBC France Buy 550,000 20.4331 20.500 20,310 11,238,205.00
23/12/2008 HSBC France Buy 450,000 20.4410 20.500 20,345 9,198,450.00
29/12/2008 Natixis Buy 1,450 19.8250 19.825 19.825 28,746.25

Total   Buy 1,001,450       20,465,401.25
None of these shares have  been purchased or sold pursuant to a liquidity contract 
 

 
 



 

 
 

Cumulative information – December 2008 
 
Number of ordinary shares outstanding at the beginning of the programme: 2,614,761,171 

Treasury shares held directly of indirectly at the beginning of the programme 
(May 27, 2008) : (shares + percentage): 

9,413,604 
i.e. 0.36% 

Number of shares held at end of prior month: 9,113,460 

Number of shares purchased during the month: 2,102,750 

Number of shares sold during the month: 1,101,300 

Number of shares transferred (1) during the month: 80 

Number of shares cancelled during the month: 0 

Purchases from persons holding more than 10% of the share capital or from 
issuer’s directors during the month (article 241-5 of the “règlement général” 
of the AMF). 0 

Number of shares purchased since the beginning of the programme: 10,357,002 

Number of shares sold since the beginning of the programme: 9,655,552 

Number of shares transferred (1) since the beginning of the programme: 224 

Number of shares cancelled in the past 24 months: 0 

Accounting value of the portfolio (2) 200,503,391.95€ 

Market value of the portfolio (2) 201,892,006.80€ 
(1) Exercise of options granted to employees, debt securities giving access to the share capital, other 
(2) As of December 31, 2008. 
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