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BPCE completes a bond issue for 1.75 billion euros  
 

Paris, November 25, 2009 
 
 
BPCE today successfully floated among institutional investors the inaugural senior unsecured 
public issue from its Euro Medium Term Notes (EMTN*) program. 
 
This issue, for an aggregate total of 1.75 billion euros, is divided into two tranches: 
 

- A floating-rate tranche of 1.25 billion euros maturing in 18 months at 3-months Euribor + 40 
basis points. 
 
- A fixed-rate tranche of 500 million euros maturing in 3 years at a rate of 2.784%, 
corresponding to the 3-year midswap rate + 60 basis points. 

 
The success of this issue lead managed by Natixis jointly with Barclays, Natixis being sole bookrunner, 
testifies to the quality of BPCE’s signature.  
 
It should be remembered that BPCE is the principal issuer of Groupe BPCE and ensures the medium- and 
long-term funding on the financial markets of the Banque Populaire banks, the Caisses d’Epargne and 
Natixis.  
 
 
 
*The Euro Medium Term Notes (EMTN) program is the principal senior medium-/long-term refinancing instrument 
used by BPCE. It provides a legal framework for the senior bond issues floated by BPCE designed for institutional 
investors. It is governed by French law and its ceiling is 40 billion euros. In addition, BPCE also issues debt securities 
in the form of public offerings designed for the customers of its parent companies, the Banque Populaire banks and the 
Caisses d'Epargne. Lastly, BPCE also uses its issuers of contractual covered bonds – Banques Populaires Covered 
Bonds and GCE Covered Bonds – to refinance the Group. 
 
 

About Groupe BPCE   
Groupe BPCE, the 2nd-largest banking group in France, includes two independent and complementary 
retail-banking networks: the network of 20 Banque Populaire banks and the network of 17 Caisses 
d'Epargne. It is a major player both in corporate & investment banking, asset management and 
financial services with Natixis, and in the real estate market with Crédit Foncier, Foncia and Nexity. 
Groupe BPCE serves more than 37 million customers and enjoys a strong presence in France with 8,200 
branches, 127,000 employees and more than 7 million cooperative shareholders. 

 
 

BPCE Press Contacts 
 
Annie de Paillette: 33-1 40 39 68 27 
Jean-Baptiste Froville: 33-1 58 40 40 77 
 
presse@bpce.fr - www.bpce.fr

BPCE Investor Relations 
 
Roland Charbonnel: 33-1 58 40 69 30 
 
investor.relations@bpce.fr
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