
  

 
 

 
Paris, April 21, 2010  

0 
 

Preparation of our financial communication: 

Quarterly impacts of the Super Subordinated Securities on 
the income statement for the year 2009 
 
Natixis will issue its 2010 first quarter results on Tuesday 11 May, 2010 after 
market hours. 
 
During its 2009 annual results presentation, Natixis informed that as of 
December 31, 2009, the whole of its issues of Super subordinated Securities 
and preferential shares (SSS) have been requalified as equity instruments.  
 
In accordance with the applicable IFRS regulations, the interest expenses 
linked to these instruments (coupons) will no longer be accounted for in the 
income statement but directly as equity. The tax saving coming from the 
coupons deduction will be directly accounted for as equity. 
 
Please find hereunder the elements enabling to requalify the quarterly results 
issued in 2009 per division:  
 
NBI: the coupons accounted for in 2009 
Tax: the tax saving linked to the coupons accounted for in 2009 
 
 1Q09 2Q09 3Q09 4Q09 2009 

      
Net Banking income -95.1 -97.0 -141.3 -144.1 -477.4 

  CIB -21.7 -23.7 -37.5 -35.4 -118.3 
      Plain Vanilla funding -6.7 -7.9 -12.2 -12.2 -38.9 

      Structured funding -8.1 -9.8 -14.5 -14.4 -46.7 

      Capital Market -6.1 -5.0 -9.8 -8.5 -29.4 

      CPM and miscellaneous -0.9 -1.0 -1.0 -0.4 -3.2 

  Investment solutions -2.5 -2.3 -3.0 -3.5 -11.3 
  SFS -2.0 -2.0 -3.5 -3.6 -11.1 
  Financial stakes -3.5 -3.3 -4.5 -5.1 -16.4 
  Corporate Centre -56.9 -55.6 -84.9 -89.4 -286.9 
  GAPC -8.4 -10.0 -7.9 -7.1 -33.4 
      
Tax 31.7 32.3 47.1 48.0 159.1 

      

Net Result -63.4 -64.7 -94.2 -96.1 -318.3 
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Disclaimer 

This presentation may contain objectives and comments relating to the objectives and strategy of 
Natixis. Any such objectives inherently depend on assumptions, project considerations, objectives 
and expectations linked to future and uncertain events, transactions, products and services as well 
as on suppositions regarding future performance and synergies. 

No assurance can be given that such objectives will be realized. They are subject to inherent risks 
and uncertainties and are based on assumptions relating to Natixis, its subsidiaries and associates 
and the business development thereof; trends in the sector; future acquisitions and investments; 
macroeconomic conditions and conditions in Natixis' principal local markets; competition and 
regulation. Occurrence of such events is not certain, and outcomes may prove different from current 
expectations, significantly affecting expected results. Actual results may differ significantly from 
those implied by such objectives. Natixis shall in no event have any obligation to publish 
modifications or updates of such objectives. 

Information in this presentation relating to parties other than Natixis or taken from external sources 
has not been subject to independent verification, and Natixis makes no warranty as to the accuracy, 
fairness or completeness of the information or opinions in this presentation. Neither Natixis nor its 
representatives shall be liable for any errors or omissions or for any harm resulting from the use of 
this presentation, the content of this presentation, or any document or information referred to in this 
presentation. 
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