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Sales for the 1 st quarter 2010: € 34.2 million  
 

 

Sales  
(€millions – IFRS) Q1 2009 Q1 2010 % change  

% change at constant 
exchange rate  

Southern Europe  19.7 17.9 (9.1%) (9.1%) 
     
Northern Europe  7.8 6.9 (11.5%) (12.1%) 
     
North America  8.6 8.5 (1.7%) 4.4% 
     
Asia  0.8 0.9 20.5% 28.3% 
     

TOTAL 36.9 34.2 (7.3%) (5.8%) 
Rounded, unaudited figures 

 

 

1st quarter 2010 sales down 5.8% at constant exchange rates 
 
As announced at the time of publication of the 2009 annual results, Linedata Services recorded a 
decline in sales over the 1st quarter 2010, compared to 2009.  
 
1st quarter sales were € 34.2 million, a 5.8% decline at constant exchange rates (down 7.3% at current 
exchange rates, due to a € 0.5 million negative foreign exchange impact). 
 
The size and resilience of its existing client revenue base enabled Linedata Services to limit the 
negative impacts of the current economic environment. There were 29 new signings over the period 
(of which 25 from existing customers), valued at a total of € 9.3 million. 
 
 
Analysis of quarterly performance by geographic reg ion:  
 
SOUTHERN EUROPE (Q1: € 17.9 million, down 9.1%) 
 
Sales in this region decreased by 9.1% compared to 2009. 
 
This decline was primarily due to the Employee Savings and Insurance division (down 15.2%). Leasing 
& Credit Finance reported a modest decline of 2.7%. 
 
 
NORTHERN EUROPE (Q1: € 6.9 million, down 11.5%)  
 
This region posted a significant decline in sales due to the combination of several factors. On the one 
hand, the UK financial services industry is awaiting significant regulatory developments, which resulted 
in the postponement of certain investment decisions. On the other hand, the region suffered from the 
negative consequences of business volume reductions and the non renewal of certain contracts 
in 2009. 
 
  



 
NORTH AMERICA (Q1: € 8.5 million, down 1.7%)  
 
On a constant exchange rate basis, sales in this region increased by 4.4% driven by good market 
uptake of the LongView and Linedata Compliance offerings. 
 
The region benefited in particular from the impact in 2010 of the many recurring contracts signed during 
2009, especially from Front Office customers. 
 
Consulting recovered to some extent (up 6.2%) following the marked decline in 2009.  
 
 
ASIA (Q1: € 0.9 million, up 20.5%) 
 
With sales growth of 20.5% at current exchange rate (up 28.3% on a constant exchange rate basis), 
Asia continued to expand in this region where asset managers’ demand for technologically innovative 
products is gathering momentum. 
 
 
Outlook 
 
Over the first half-year of 2010, sales are expected to be slightly down compared to the same period 
of 2009. Against this background, the Group will continue to focus on improving profitability. 
 
Shareholders’ agenda:  Linedata Services will publish its sales for the 1st half-year 2010 on 
28 July after close of trading. 
 
 
About Linedata Services 

Linedata Services is a major international provider of financial IT solutions that specializes in Asset Management, 
Employee Savings & Insurance and Leasing & Credit Finance. As a software solutions and services provider, 
Linedata Services offers global solutions tailored to the world of finance.  
The Group is present throughout the world and counts 700 customers over 50 countries. It recorded a turnover of 
€ 144.5 million in 2009.  
Linedata Services is quoted on Euronext Paris Compartiment C. 
FR0004156297-LIN - Reuters LDSV.LN - Bloomberg LIN:FP 
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