
 
DEUTSCHE BÖRSE AG AND NYSE EURONEXT STATEMENT ON  

REVISED REMEDY SUBMISSION 
 
New York, Frankfurt, December 13, 2011 -- NYSE Euronext (NYSE:NYX) and Deutsche 
Börse AG (XETRA: DB1) today confirm that they have submitted revised remedies to the 
European Commission’s Directorate-General for Competition (DG Competition).  
 
The revisions are designed to reflect the European Commission’s feedback on the initial 
proposal, and thereby fully address the Commission’s remaining concerns while preserving 
the industrial and economic logic of the merger. 
 
In summary, the parties have strengthened their original proposal with respect to European 
single equity derivatives by increasing the assets to be included in the divestiture, and to 
provide the purchaser of that business with an option to access Eurex Clearing for single 
equity derivatives products. The parties have also improved the coverage of their clearing 
access remedy for innovative equity index and interest rate derivatives. In addition, the parties 
committed to license the Eurex trading system to a third party interested in launching interest 
rate derivatives.  
 
In consultation with the Commission, the parties have agreed to an extension for the thirteen 
(13) remaining Commission working days available under the European Commission’s 
review process, which will provide the Commission with adequate time to properly evaluate 
the revised submission.   
 
Under the revised timetable, the European Commission is now set to complete its review by 
February 9, 2012, and the parties would anticipate closing shortly thereafter in early 2012.  
The Parties look forward to continuing to work with the Commission to successfully complete 
the transaction. 
 
Safe Harbour Statement 
In connection with the proposed business combination transaction between NYSE Euronext and 
Deutsche Börse AG, Alpha Beta Netherlands Holding N.V. (“Holding”), a newly formed holding 
company, filed, and the SEC declared effective on May 3, 2011, a Registration Statement on Form F-4 
with the U.S. Securities and Exchange Commission (“SEC”) that includes (1) a proxy statement of 
NYSE Euronext that also constitutes a prospectus for Holding   used in connection with NYSE 
Euronext special meeting of stockholders held on July 7, 2011 and (2) an offering prospectus used in 
connection with Holding’s offer to acquire Deutsche Börse AG shares held by U.S. holders. Holding 
has also filed an offer document with the German Federal Financial Supervisory Authority 
(Bundesanstalt fuer Finanzdienstleistungsaufsicht) (“BaFin”), which was approved by the BaFin for 
publication pursuant to the German Takeover Act (Wertpapiererwerbs-und Übernahmegesetz), and 
was published on May 4, 2011. 
 
Investors and security holders are urged to read the definitive proxy statement/prospectus, the offering 
prospectus, the offer document, as amended,  and published additional accompanying information in 
connection with the exchange offer regarding the proposed business combination transaction because 
they contain important information. You may obtain a free copy of the definitive proxy 
statement/prospectus, the offering prospectus and other related documents filed by NYSE Euronext 
and Holding with the SEC on the SEC’s website at www.sec.gov. The definitive proxy 
statement/prospectus and other documents relating thereto may also be obtained for free by accessing 

 

 
 

                    
 



NYSE Euronext’s website at www.nyse.com. The offer document, as amended, and published 
additional accompanying information in connection with the exchange offer are available at Holding’s 
website at www.global-exchange-operator.com. 
 
This document is neither an offer to purchase nor a solicitation of an offer to sell shares of Holding, 
Deutsche Börse AG or NYSE Euronext. The final terms and further provisions regarding the public 
offer are disclosed in the offer document that has been approved by the BaFin and in documents that 
have been filed with the SEC. 
 
No offering of securities shall be made except by means of a prospectus meeting the requirements of 
Section 10 of the U.S. Securities Act of 1933, as amended, and applicable European regulations. The 
exchange offer and the exchange offer document as amended, shall not constitute an issuance, 
publication or public advertising of an offer pursuant to laws and regulations of jurisdictions other 
than those of Germany, United Kingdom of Great Britain and Northern Ireland and the United States 
of America. The relevant final terms of the proposed business combination transaction will be 
disclosed in the information documents reviewed by the competent European market authorities. 
 
Subject to certain exceptions, in particular with respect to qualified institutional investors (tekikaku 
kikan toshika) as defined in Article 2 para. 3 (i) of the Financial Instruments and Exchange Act of 
Japan (Law No. 25 of 1948, as amended), the exchange offer will not be made directly or indirectly in 
or into Japan, or by use of the mails or by any means or instrumentality (including without limitation, 
facsimile transmission, telephone and the internet) of interstate or foreign commerce or any facility of 
a national securities exchange of Japan. Accordingly, copies of this announcement or any 
accompanying documents may not be, directly or indirectly, mailed or otherwise distributed, 
forwarded or transmitted in, into or from Japan. 
 
The shares of Holding have not been, and will not be, registered under the applicable securities laws of 
Japan. Accordingly, subject to certain exceptions, in particular with respect to qualified institutional 
investors (tekikaku kikan toshika) as defined in Article 2 para. 3 (i) of the Financial Instruments and 
Exchange Act of Japan (Law No. 25 of 1948, as amended), the shares of Holding may not be offered 
or sold within Japan, or to or for the account or benefit of any person in Japan. 
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