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Attestation de la personne physique responsable du rapport
financier semestriel

J7atteste, a ma connaissance, que les comptes condensés pour le semestre écoulé sont établis
conformément aux normes comptables applicables et donnent une image fidéle du patrimoine, de
la situation financiere et du résultat de la société et de I’ensemble des entreprises comprises dans la
consolidation, et que le rapport semestriel d’activité ci-joint présente un tableau fidéle des
événements importants survenus pendant les six premiers mois de I’exercice, de leur incidence sur

les comptes, ainsi qu’une description des principaux risques et des principales incertitudes pour les
six mois restants de I'exercice.

| > | b}
N | S

Le 20 juillet 2012
Le Président du Conseil d’ Administration
Dominique Thormann
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RCI Banque posts good commercial performances and confirms its ability to maintain strong financlal
results despite the current economic environment.
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RCI Banque continues to improve its commercial performance, with a rise in its average penetration rate
to 34.3% and the successful launch of its savings account.
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In a tough economic environment, RCl Banque posts excellent financial results, with a pre-tax profit
of €403 million and an ROE* of 21.9%.
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With €3 bhillion* in resources with a term of one year or more borrowed during the first half year 2012,
RCI Banque continues to maintain a strong liquidity position. Funding requirements generated by expected
husiness activity are covered for more than 12 months under a sfress scenario characterized by a total lack
of new sources of liquidity.
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* el srings.
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Risks and main uncertainties for second half year®12

The first quarter of 2012 marked a break with #@sion and strain experienced at the end of 204é. T
massive injection of liquidity resulting from therd Long Term Refinancing Operations in December
2011 and February 2012 greatly eased credit sprédmisever, the effects of these measures gradually
faded and from the end of March onwards, the enuient became volatile again, with operators
concerned about possible ways out of the eurozosis.cA number of European governments are finding
it increasingly difficult to raise funding. Spaiwhich asked Europe for help in supporting its bagki
system, is to receive 100 billion euros in aidp80Bon of which will be released by the end of y@i012.

The eurozone is likely to find itself in a trickytusation if nothing is done to stabilize monetanyian,
which might break up. In particular, delays in isgttup the European Stability mechanism could teaal
substantial loss of confidence in the eurozoneibtyalbo make the necessary decisions in an apbatgr
timeframe.

The bond market, which at the end of 2011 was didsenon-secured bank bonds, gradually opened up
again during the first six months of 2012. Investeshowed a particularly strong appetite for corfgora
bond issues, which over the first six months of28dached similar volumes to those achieved ovéi 20
as a whole.

In this environment, RCI Banque completed more thalh of its annual financing plan during the fisix
months of 2012, borrowing 3 billion euros in resmms with a term of one year or more. It took adaget

of the good conditions seen in the first quarted Eunched two bond offerings on the euro markeg¢ o
three-year totaling €700 million and one eighteemth for €300 million. In March, the group
successfully launched its third bond issue in Swiiiaacs for a total of CHF200 million. In the sedon
guarter and a much more volatile market, RClI Bangompleted a 5-year bond issue totaling €650
million.

Continuing its strategy of seeking out new invest®Cl Banque also issued a private placement @tiCz
Koruna and, in early July, another in Norwegian f@o The group’s subsidiaries also issued on local
markets in Argentina and Brazil, as well as in 8ddbrea, where three offerings in Korean Wons were
distributed. The second half-year has also stametd with, on the secured financing segment, a
transaction by conduit backed by auto loans ity Jtakpected to total €300 million in July.

In order to achieve its objectives, RCI Banque nzans a sound liquidity reserve, which at 30 Jud&22
consisted of 4.5 billion euros in undrawn committeddit lines (centralized refinancing scope) arl 1
billion euros of assets eligible as collateral iwrd@pean Central Bank (ECB) monetary policy operetio
This liquidity reserve secures continuity of RCIngae’s commercial business activity for more than 1
months under a stress scenario characterized btablack of new funding sources. All in all, th&€R
Banque Group’s securities amount to 6.4 billionosumore than twice the combined total of commeércia
papers and certificates of deposit outstanding.

According to business activity forecasts for theosl half of 2012, outstandings should remain inatit

stable. By continuing to adapt its underwritingipi@ls to the current economic environment and there
maintaining its control over risk, the group shoatthieve its expected profitability targets.

-12 -
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DELOITTE & ASSOCIES ERNST & YOUNG Audit
185, avenue Charles-de-Gaulle 112, place des Saisons
92524 Neuilly-sur-Seine Cedex 92400 Courbevoie - Paris-La Défense 1
S.A. au capital de € 1.723.040 S.A.S. & capital variable
Commissaire aux Comptes Commissaire aux Comptes
Membre de la compagnie Membre de la compagnie
régionale de Versailles régionale de Versailles

RCI Banque
Period from January 1 to June, 30, 2012

Statutory auditors' review report on the first half-yearly
financial information for 2012

To the Shareholders,

In compliance with the assignment entrusted to us by your shareholders' general meetings and in accordance with the
requirements of article L. 451-1-2 1l of the French monetary and financial code (code monétaire et financier), we hereby report to
you on:

the review of the accompanying condensed half-yearly consolidated financial statements of RCI Banque, for the period from January 1 to June
30, 2012, and

the verification of the information contained in the interim management report.

These condensed half-yearly consolidated financial statements are the responsibility of the board of directors. Our role is to
express a conclusion on these financial statements based on our review.

1. Conclusion on the financial statements

We conducted our review in accordance with professional standards applicable in France. A review of interim financial information
consists in making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with professional standards
applicable in France and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that these condensed half-yearly consolidated

financial statements are not prepared in all material respects in accordance with IAS 34 — standard of the IFRSs as adopted by the
European Union applicable to interim financial information.

-14 -
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2. Specific verification

We have also verified the information provided in the interim management report in respect of the condensed half-yearly
consolidated financial statements subject to our review.

We have no matters to report as to its fair presentation and its consistency with the condensed half-yearly consolidated financial
statements.

Neuilly-sur-Seine and Paris-La-Défense, July 27, 2012

The statutory auditors
French original signed by

DELOITTE & ASSOCIES ERNST & YOUNG Audit

Charlotte Vandeputte Bernard Heller
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CONSOLIDATED BALANCE SHEET

ASSETS - in millions of euros Notes 06/2012 12/2011
Cash and balances at central banks and PCAs 107 188
Derivatives 2 351 310
Financial assets available for sale and other financial assets 76 65
Amounts receivable from credit institutions 3 788 947
Loans and advances to customers 4eth 25 854 24 87f
Adjustment accounts - Assets 6 706 518
Interests in associates 43 36
Operating lease transactions 4eth 91 59
Tangible and intangible non-current assets 26 22
Goodwill 84 83
TOTALASSETS 28 127 27 109
LIABILITIES AND EQUITY - in millions of euros Notes 06/2012 12/2011
Derivatives 2 123 91
Amounts payable to credit institutions 7.2 4117 413
Amounts payable to customers 7.3 1227 719
Debt evidenced by certificates 7.4 18 310 17 812
Adjustment accounts - Liabilities 1289 1 316
Provisions 104 100
Insurance technical provisions 130 105
Subordinated debt - Liabilities 11 261 261
Equity 2 566 2 569
- Of which equity - owners of the parent 2563 2 566
Share capital and attributable reserves 814 814
Consolidated reserves and other 1546 1304
Unrealized or deferred gains and losses (54) (45)
Net income for the year 257 493
- Of which equity - non-controlling interests 3 3
TOTAL LIABILITIES & EQUITY 28 127 27 104
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CONSOLIDATED INCOME STATEMENT

In millions of euros Notes 06/2012 06/2011 12/2011
Interest and similar income 15 1010 914 190p
Interest expenses and similar charges 16 (519 (427 (929
Fees and commission income 12 13 26
Fees and commission expenses 3) (4) (8)
Net gains (losses) on financial instruments at fair value through profit or loss 1) 1 1
Net gains (losses) on AFS securities and other financial assets 14 5 5
Net income (expense) of other activities 17 125 105 184
NET BANKING INCOME 638 609 1184
General operating expenses 18 (183 477 (351
Depreciation and impairment losses on tangible and intangible assets 3) 3) (6)
GROSS OPERATING INCOME 452 429 837
Cost of risk 19 (53 (a5 (52
OPERATING INCOME 399 414 784
Share of net income of equity method companies 4 2 6
Gains less losses on non-current assets
PRE-TAXINCOME 403 416 784
Income tax 20 (129 (140 (269)
NET INCOME 274 276 521
Of which, non-controlling interests 17 12 28
Of which owners of the parent 257 264 493
Net Income per share (*) in euros 256,73 263,94 493,28
Diluted earnings per share in euros 256,73 263,94 493,28
(*) Net income - Owners of the parent compared to the number of shares
In millions of euros 06/2012 06/2011 12/2011
NET INCOME 274 276 521
Other comprehensive income (**) 9) (8) (23
Unrealised P&L on cash flow hedge instruments 17) 11 3
Other unrealized or deferred P&L @ 1 1
Actuarial differences on defined-benefit pension plans 3 1)
Exchange differences 9 (23 (26
TOTAL COMPREHENS IVE INCOME 265 268 499
Of which Comprehensive income attributable to non-controlling interests 17 12
Comprehensive income attributable to owners of the parent 248 256
(**) Of which share of the other comprehensive income of equity method companies 3 1) 3
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Unrealizeq NSt ncomel Equity = | Equity— |,
In millions of euros Share | Attrbut. | Consold. | Transiatior) or atgtﬁg’l& ot the ;::r:ozf Consolid
capital | reserves| reserves adjust. | deferred holders of | parent |controling ate.d
Pa the parent| company| interests equity
(1) (2) (3) (4) (5)

Equity at 31 December 2010 10 714 1198 (15) (7) 467 2457 3 2 46(
Appropriation of net income of previous year 467 (467
Equity at 1 January 2011 100 714 166H (15) 7) 2 457 3 2 460
Change in value of financial instruments (CFH & AFS
recognized in equity 12 12 12
Actuarial differences on defined-benefit pensioans 3 3 3
Exchange differences (23) (23 (23
Net income for the year (before appropriation) 264 264 12 274
Total comprehensive income for the period (23) 15 264 256 12 268
Effect of acquisitions, disposals and others Q) 2)
Effect of change in share capital 3 3
Dividend for the period (350) (350) (13 (363
Repurchase commitment of non-controlling interests @) @)
Equity at 30 June 2011 10( 714 1315 (38) 8 2p4 2 363 2 2 365
Change in value of financial instruments (CFH & AFS
recognized in equity (8) (8) (8)
Actuarial differences on defined-benefit pensioans 4) (4) (4)
Exchange differences 3) 3) (3)
Net income for the year (before appropriation) 229 229 16| 244
Total comprehensive income for the period 3) (12) 229 214 16 230
Repurchase commitment of non-controlling interests (11) (11) (15 26
Equity at 31 December 2011 10 714 1304 (41) (4) 493 2566 3 2 564
Appropriation of net income of previous year 493 (493
Equity at 1 January 2012 100 714 1797 (41) 4) 2 5p6 3 2569
Change in value of financial instruments (CFH & AFS
recognized in equity (18) (18 (18
Exchange differences 9 9 9
Net income for the year (before appropriation) 257 257 17 274
Total comprehensive income for the period 9 (18) 257 248 17 265
Effect of acquisitions, disposals and others (1) (1) (2)
Dividend for the period (250) (250), (11 (261
Repurchase commitment of non-controlling interests ®) ©)
Equity at 30 June 2012 10( 714 1 546 (32) (22) 267 63" 3 2 566

1) The share capital of RCI Banque S.A. (100 millieuros) consists of 1,000,000 fully paid up shavéh par value of 100 euros

each, of which 999,992 shares are owned by Reaaudt.
2) Attributable reserves include the share premimeount of the parent company.
3) The change in translation at 30 June 2012eglatimarily to the United Kingdom and SwitzerlaAd .31 December 2011, the change
related primarily the United Kingdom, Brazil and i&erland.
4) Includes changes in the fair value of derivegiused as cash flow hedges and IAS 19 actuaired gad losses.
(5) Non-controlling interests consist essentiafighe stake held in Cogera held by Renault s.a.s.
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CONSOLIDATED CASH FLOW STATEMENT

In millions of euros 06/2012 06/2011 12/2011
Net income attributable to owners of the parent company 257 264 493
Depreciation and amortization of tangible and igtiale non-current assets 2 3 5
Net allowance for impairment and provisions 15 (23 (45
Share of net income of associates (4) 2) (6)
Deferred tax (income) / exper (29) 20 45|
Net income attributable to non-controlling intesest 17 12 28
Other (gains/losses on derivatives at fair valueubh profit and loss) 26 (72 (67
Cash flow 294 202 453
Other movements (accrued receivables and payables) 5 44 71
Total non-monetary items included in net income andther adjustments 42 (18 31
Cash flows on transactions with credit institutions (87) (1 202 (372
- Increases / decreases in Amounts receivabfa tredit institutions (40) (20) 84
- Increases / decreases in Amounts payableeditdnstitutions 47) (1182) (456)
Cash flows on transactions with customers (485) (1335 (2 929)
- Increases / decreases in amounts receivabia tustomers (1032) (1378) (2 902)
- Increases / decreases in Amounts payableistomers 547 43 (25)
Cash flows on other transactions affecting findrasaets and liabilities 246 2761 307
- Inflows / outflows related to AFS securitégsd similar 9) (16) (19)
- Inflows / outflows related to debts evidenbgdcertificates 411 2763 3048
- Inflows / outflows related to collections (156) 14 42
Cash flows on other transactions affecting nonrfie assets and liabilities (74) 52 5
Net decrease / (increase) in assets and liabilitiessulting from operating activities (400 276 (223)
Net cash generated by operating activities (A) (101) 522 301
Flows related to financial assets and investments (2) (20)
Flows related to tangible and intangible non-curessets (6) 2) (4)
Net cash from / (used by) investing activities (B) (6) 3) (24
Net cash from/ (to) shareholders (261) (360 (360
- Dividends paid (261) (363) (363)
- Inflows / outflows related to non-controllirgterests 3 3
Net cash from / (used by) financing activities (C) (261) (360 (360
Effect of changes in exchange rates and scope ofisolidation on cash and cash equivalents (D) ) (44) (23)
Cash and cash equivalents at beginning of year: 912 1018 101
- Cash and balances at central banks and PCAs 188 | 375 375
- Balances in sight accounts at credit instdos 724 643 643
Cash and cash equivalents at end of year: 541 1153 912
- Cash and balances at central banks and PCAs 107 508 188
- Credit balances in sight accounts with cradititutions 678 904 874
- Debit balances in sight accounts with credititutions (244) (259) (150)

‘Cash and cash equivalents’ consist of sight ddpaaid overnight funds. The items included in this item are presented in notes 3
and 7.2.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

1. APPROVAL OF FINANCIAL STATEMENTS — DISTRIBUTIONS

The consolidated financial statements of the RQidg@& group for the six months to 30 June 2012 wstablished
by the Board of Directors on 23 July 2012.

The consolidated financial statements of the RGidgd& group for the year 2011 were established éyBibard of
Directors on 7 February 2012 and approved at ttdin@ry General Meeting of 21 May 2012. That meetitgp
voted in favor of an annual dividend of 250 eures ghare, for a total distribution of 250 millioares.

The consolidated financial statements are expraasailions of euros unless otherwise indicated.

2. ACCOUNTING METHODS

The RCI Banque group’s financial statements foryétar ended 31 December 2011 were prepared indeoooe with
the IFRS (International Financial Reporting Staddampublished by the IASB (International Accountitandards
Board) as at 31 December 2011 and as adopted luttopean Union on the balance sheet date.

The interim financial statements for the six morth$80 June 2012 were prepared in accordance hélptinciples

set out in IAS 34 “Interim Financial Reporting”. @h do not include all the information required whaneparing

annual consolidated financial statements and rhesefore be read in conjunction with the finansiattements for the
year ended 31 December 2011. With the exceptidheo€hanges mentioned below, the accounting ruldsvaethods
are identical to those applied in the consolidditeahcial statements for the year ended 31 Dece2bet.

The amendment to IFRS 7 “Financial instruments:.cBsures — Transfers of Financial Assets”, publisire the
Official Journal of the European Union, was appliedthe first time as at 30 June 2012. The firsiet application of
this amendment had no impact on the accounts éosithmonths ended 30 June 2012.

The Group has not applied any standards, intefpyata or amendments in advance. In particular, IFRS
“Consolidated Financial Statements” and IFRS 1intJArrangements, published by the IASB in 2011d Inat yet
been adopted by the European Union at 30 June &30 were not applicable in advance at that datelate, the
Group does not expect application thereof to hawenaajor impact on its statements.

The main areas of judgment and estimates usecipréfparation of the half-year summary statemestexactly the
same as those detailed in Note 2-B of the Notélse@Consolidated Financial Statements as at 31bleee2011.

-22 -



RCI Banque group— Half-year Financial Report 30 June 2012

3. GROUP STRUCTURE

Changes in the scope of consolidation in 2012

- Since 1st June 2012, the Brazilian subsidiary Carigade Crédito Financiamento e Investimento RGisBr
S.A. has become the parent company of another bdatsl Brazilian subsidiry, Companhia de
Arrendamento Mercantil RCI Brasil S.A. (wholly-owdje further to shares previously held by RCI Banque
S.A. and Santander being contributed in exchangeamoincrease in the capital of Companhia de Goédit
Financiamento e Investimento RCI Brasil S.A., withany change in the shareholding percentagesdiih
shareholders RCI Banque S.A. et Santander. Thistatal change has no impact on consolidation.

- In France, the securitization vehicle Master Tats Alliance Auto Loans France FCC, used in thst foa
the securitization of DIAC SA, has been replacetthwio distinct vehicles: Cars Alliance Auto Lodfiance
Master, which on 25/5/2012 issued €596 million ef\gities realizable at the ECB (European Centeaik}
and underwritten by RCI Banque SA itself; Carsddlie Auto Loans France F 2012-1 was used for dqoubl
offering of €750 million distributed to investora value date 27/6/2012.

- In ltaly, after the writeoff of the RCI ltalie settization transaction launched in 2007, a new SBafs
Alliance Warehouse ltaly S.r.l issued €619 millmirtriple-A securities on 14/6/2012.

Changes in the scope of consolidation in 2011
In 2011, the structure of the group was affectethieyfollowing events:

- Diac Location S.A. took over Sigma Services S.A36nApril 2011 with retro-active effect front'Danuary
2011,

- RCI Bank AG merged with RCI Banque S.A. then waslenimto a branch with retro-active effect froft 1
January 2011,

- The newly formed branch RCI Banque Branch Irelanired the scope of consolidation on 30 September
2011.

Foreign subsidiaries that have not entered into aalx agreement with France

In accordance with the application decree datedct®lier 2009 of Article L. 511-45 of the French miamg and
financial code ¢ode monétaire et financierRCl Banque hereby declares that it holds 959R@F Servicios
Colombia S.A. in Colombia. The Colombian subsidggctivity consists in receiving commissions oadits granted
to a commercial partner. Its main management indisaare monitored on a monthly basis. The comangt
income before tax at 30 June 2012 was €1.2 million.
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4. ADAPTING TO THE ECONOMIC AND FINANCIAL ENVIRONMENT

In a volatile and uncertain economic environmer@@] Banque maintains its prudent financial poliodaeinforces
its liquidity management and control system. Furtiere, RCI Banque is not exposed to sovergights of Greece,
Spain, Italy, Ireland and Portugal.

Liquidity

RCI Banque’s management of liquidity risk is basadseveral indicators or analyses, updated mowothithe basis of
the latest in-force business forecasts (customs bad network) and completed refinancing transasti his system
is regularly reviewed by committees and by the ooafe governance bodies.

Static liquidity : RCI Banque’s aim is to achieve positive statguidity. Assets generated in the past have been
financed by debts with longer maturity.

Predictive liquidity, the “worst-case scenario” this indicator factors in projections of new mess activity in a
maximum stress test context that predicts no actessly new resources. This scenario is the indicased in
external reporting, especially to rating agenaidsch demand a clear view of liquidity over at lea$-month period.
It is used to establish two indicators:

= the number of possible business days without adcedse market, only making use of confirmed bankd and
funds raised from the ECB (internal monitoring @axternal reporting indicator),

= liquidity reserve (internal monitoring and externgporting indicator).

Predictive liquidity, the “grey” stress scenaria this is achieved on the basis of assumptions afsitained
financing: closure of the bond markets, restrickedess to short term funding, access to securiticdECB or
conduit corporations). This analysis is completgdimulating the changes in the projected liquidégerve.

The liquidity reserve stands at €3,600 million at 30 June 2012. Thisesgnts available liquidity surplus to the
certificates of deposit and commercial paper onthtys. The group has a duty to maintain sourcealtefnative
liquidity above the level of its short-term negbtmdebt securities.

Credit business risk

Following the strengthening of the recovery stroesubetween the end of 2008 and early 2009, reg@erformances
improved from the first quarter 2009 onwards. Bkirig the Probability of Default derived from scagisystems into
account in the management of new gross lendingfghiorquality across all major markets was imprdve

After reaching a historically low point in 2011 wer than the level observed before the start ofittacial crisis, the
beginnings of a controlled climb in the cost okr@® the commercial portfolio was seen, attribwgabhkinly to growth
in outstandings especially in countries outsideopar

As the economic outlook remained uncertain, theérabped oversight of the approval policy introddcat the start of
the crisis was maintained. Acceptance systemsdjtstad according to the stress tests, which adated quarterly
for the main countries per segment (private custeyrerporate customers). All in all, the qualifygooss lending is
in line with the objectives set.

In an uncertain economic climate and changing enwient, RCI Banque remains on the alert with the af

maintaining the overall cost of risk at a level gatible with the expectations of the financial commity and yield
targets.

-24 -



RCI Banque group— Half-year Financial Report 30 June 2012

Profitability

The credit margins observed on the markets asasdiiaseline swap rates have undergone signifibamges. In such
a volatile context, RCI Banque group responds peoynptly and regularly revises the costs of inteliqaidity used
to price customer transactions, thereby maintaiaingargin on new lending in line with budget tasget

Similarly, the pricing of financings granted to Deya is indexed on an internal base rate reflectirggcost of the
borrowed resources and liquidity cushions neededbdisiness continuity. This method maintains adsteaturn for
this business.

Governance

The liquidity indicators have been the subjectatigular scrutiny at each monthly Financial Conte@tmeeting.

The country management committees have also meditoisk and instant projected margin indicators amor
systematically, thereby completing the routine ssisents of subsidiary profitability.

Exposure to credit risk (excluding business activit)

Due to its structurally borrower position, the REAnque group’s exposure to bank credit risk istéohito short-term
deposits of cash surpluses, and interest-raterek foedging with derivatives. These transactioesnaade with first-
class banks that have been duly approved by thet€marty Committee. Against a backdrop of highatitity, RCI
Banque has also paid close attention to divergifitsncounterparties.

Refinancing

* In order to diversify its bank borrowings and ilitotal resources obtained from a single counteaypahe trading
room has developed relations with a great numbeaoks and intermediaries, both in France and dbroa

«In the first six months of 2012 the RCI Banqueugrdaunched 3 bond issues on the euro marketngt&li650
million and a number of issues in foreign currescie

a public issue of BRL200 million (Brazilian Real)

an issue of CHF200 million (Swiss Francs)

3 public issues totaling KRW320 billion (Korean Won

an issue of ARS112 million (Argentine Peso)

an issue of CZK250 million (Czech Koruna)

YVVVVYY

« In the first six months of 2012, RCI Banque’'sastigy of diversifying its sources of refinancingaatranslated into a
new securitization backed by auto loans in Franc€750m.

*On 16 February, the RCI Banque launched “ZESTQig@& means of diversifying its sources of fundimbis new
savings account generated the collection of €49980tJune 2012.
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5. NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Note 1 : Segment information

Segmentation by marke

In millions of euros Customer .Dealler Other Total 06/2012
financing
Average performing loan outstandings 17 956 6 1971 24 153
Net banking income 514 94 30 638
Gross operating income 368 76 8 452
Operating income 318 73 8 399
Pre-taxincome 321 72 10 403
In millions of euros Customer ‘Dealler Other Total 06/2011
financing
Average performing loan outstandings 16 784 5 499 22 283
Net banking income 477 84 48 609
Gross operating income 334 66 29 429
Operating income 301 84 29 414
Pre-tax income 303 83 30 416
In millions of euros Customer ‘Dealler Other Total 12/2011
financing
Average performing loan outstandings 17 103 57171 22 820
Net banking income 940 172 77 1189
Gross operating income 664 137 31 832
Operating income 604 145 31 780
Pre-tax income 609 145 32 786

A breakdown by market is provided for the main imeostatement as well as for average performing ¢tegstandings
in the corresponding periods.

At the Net Banking Income level, given that mostted RCI Banque group’s segment comes from intetiestlatter
are shown net of interest expenses.

The earnings of each business segment are detefraiméhe basis of internal or fiscal analytical wemtions for
intercompany billing and valuation of funds allcaét The equity allocated to each business segraethiei capital
effectively made available to the affiliates andrwhes and then divided among them according ¢oniak analytical
rules.

Average performing loans outstanding is the opegaitidicator used to monitor outstandings. As thdicator is the
arithmetic mean of outstandings, its value theeeftiffers from the outstandings featuring in thel B&nque group’s
assets, as presented in Notes 4 and 5: Custonaarcé transactions and similar / Customer finaresactions by
business segment.
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Note 2 : Derivatives

- 06/2012 12/2011

In millions of euros
Assets Liabilitie s Assets Liabilities

Fair value of financial assets and liabilities reognized 15 57 26 42
as derivatives held for trading purposes
Currency derivatives 15 57 26 42
Fair value of financial assets and liabilities reognized 336 66 284 4
as derivatives used for hedging
Interest-rate and currency derivatives: Fair valedges 331 27
Interest-rate derivatives: Cash flow hedges 4 65 11 48
Total derivatives 351 123 314 9

These line items mainly include OTC derivativestecacted by the RCI Banque group as part of itsenay

and interest-rate risk hedging policy.

Nominal values of derivative instruments by maturiy and management intent

In millions of euros 0-1 year 1-5 years +5years | Total 06/2012
Hedging of currency risk

Forward forex contracts

Sales 1726 1726
Purchases 1718 1718
Spot forex transactions

Loans 200 200
Borrowings 201 201
Currency swaps

Loans 433 880 1313
Borrowings 451 823 1274
Hedging of interest-rate risk

Forward Rate Agreement (F.R.A)

Sales (Loans) 100 100
Purchases (borrowings)

Interest rate swaps

Lender 4536 6 469 11 004
Borrower 4 536 6 468 11 004
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In millions of euros 0-1 year 1-5years +5 years Total 12/201j1
Hedging of currency risk

Forex transactions

Currency loaned, not yet delivered

Currency borrowed, not yet received 1 1
Forward forex contracts

Sales 1219 1219
Purchases 1224 1224
Currency swaps

Loans 492 1022 1514
Borrowings 506 972 1478
Hedging of interest-rate risk

Interest rate swaps

Lender 3878 6 969 10 847
Borrower 3878 6 969 10 847

At 30 June 2012, according to the "positive mark to market & ad" methodology, the counterpart risk exposure is € 70%mag

€ 739m at 31st December 2011. According to the limtgrnal methodology, it is € 1,943m against 83rBat 30 June 2011.

These figures apply only to credit institutions. They weretedmined without taking into account netting agreements i
accordance with the methodology described in accountimgiptes (Note 2-P in the consolidated financial statersdat the year

ended 31 December 2011).

Note 3 : Amounts receivable from credit institutiors

In millions of euros 06/2012 12/2011
Credit balances in sight accounts at credit instittions 680 875
Ordinary accounts in debit 634 842
Overnight loans 44 32
Accrued interest 2 1
Term deposits at credit institutions 108 72
Term loans 100 70
reverse repurchase agreement or bought outright 7

Doubtful receivables 2
Accrued interest 1

Total amounts receivable from credit institutions 788 947

Credit balances in sight accounts are includetierf€ash and cash equivalents” line item in thé dlasv statement.
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Note 4 : Customer finance transactions and similar

In millions of euros 06/2012 12/2011

Loans and advances to customers 25 855 24 877
Customer finance transactions 19 165 18 551
Finance lease transactions 6 690 6 324
Operating lease transactions 91 59
Total customer finance transactions and similar 25 946 24 934

At 30 June 2012, the dealer network, as a busicmssibutor, had collected an income of €169 milles compared
to €141 million at 30 June 2011.

Under their commercial policies and as part of pstamal campaigns, manufacturers help to subsittize
financings granted to the RCI Banque group’s custgmAt 30 June 2012, their contribution in thispect
amounted to €221 million compared with €194 milletr80 June 2011.

4.1 - Customer finance transactions

In millions of euros 06/2012 12/2011
Loans and advances to customers 20 025 19 423
Factoring 557 565
Other commercial receivables 91 106
Other customer credit 18 230 17 739
Ordinary accounts in debit 290 272
Doubtful and compromised receivables 857 741
Interest receivable on customer loans and advances 64 73
Other customer credit 42 44
Ordinary accounts 6
Doubtful and compromised receivables 22 23
Total of items included in amortized cost - Customeloans and advances (203) 21p)
Staggered handling charges and sundry expenseivBe from customers (121) (118)
Staggered contributions to sales incentives by fiaatwrer or dealers (365) (353
Staggered fees paid for referral of business 283 254
Impairment on loans and advances to customers (721) (728
Impairment on delinquent or at-risk receivables (154) (160
Impairment on doubtful and compromised receivables (543) (546
Impairment on residual value (24) (22
Total customer finance transactions, net 19 165 18 55]

The securitization transactions were not intenaecesult in derecognition of the receivables assigmhe assigned
receivables as well as the accrued interest andifmpnt allowances on them continue to appear eratiset side of

the Group’s balance sheet.

The factoring receivables result from the acquisitby the Group of the Renault-Nissan Alliance’snotercial

receivables.
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4.2 - Finance lease transactions

In millions of euros 06/2012 12/2011
Finance lease transactions 6 883 6 512
Leasing and long-term rental 6 745 6 373
Doubtful and compromised receivables 138 139
Accrued interest on finance lease transactions 14

Leasing and long-term rental 10

Doubtful and compromised receivables 4 4
Total of items included in amortized cost - Financéeases (79) (65
Staggered handling charges (24) (21
Staggered contributions to sales incentives by fiaatwrer or dealers (247) (129
Staggered fees paid for referral of business 92 85
Impairment on finance leases (128) (130
Impairment on delinquent or at-risk receivables (14) (14
Impairment on doubtful and compromised receivables (108) (109
Impairment on residual value (6) 7)
Total finance lease transactions, net 6 690 6 326

4.3 - Operating lease transactions

In millions of euros 06/2012 12/2011
Fixed asset net value on operating lease transaati® 92 61
Gross value of tangible assets 111 80
Depreciation of tangible assets (29) (19
Receivables on operating lease transactions 4 4
Accrued interest 1 2
Non-impaired receivables 1 5
Doubtful and compromised receivables 2 2
Deposit (5)
Impairment on operating leases (5) (6)
Impairment on doubtful and compromised lease cotgra 2) 2)
Impairment on residual value 3) (4)
Total operating lease transactions, net 91 59
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Note 5 : Customer finance transactions by busine sssegment

In millions of euros Customer Dealer Other Total 06/2012
Gross value 19 421 6 933 446 26 870
Non-impaired receivables 18 782 6 551 444 25747
Doubtful receivables 154 346 1 501
Compromised receivables 485 36 1 524
% of doubtful and compromised receivables 3,29% 5,51% 0,459 3,82%
Impairment allowance on individual basis (586 (18€) 10 (773
Non-impaired receivables (64) (56 (220
Doubtful receivables (90) (94 (184
Compromised receivables (432) (36 1 (469
Impairment allowance on collective basis (3%) (43) 3L
Impairment (14) (34 (48
Country risk (24) 9) (33
Net value (*) 18 797 6 704 44% 25946
(*) Of which: related parties (excluding pafpation in incentives 13 541 217 771

and fees paid for referra

In millions of euros Customer Dealer Other Total 12/2011
Gross value 18 861 6 493 446 258Q0
Non-impaired receivables 18 202 6 244 44% 24 891
Doubtful receivables 147 211 358
Compromised receivables 512 38 1 551
% of doubtful and compromised receivables 3,49% 3,83% 0,229 3,52%
Impairment allowance on individual basis (600 (189) 10 (789
Non-impaired receivables (62) (70 (232
Doubtful receivables (86) (81 (167
Compromised receivables (452) (37 1 (490
Impairment allowance on collective basis (33) (42) (€13
Impairment (15) (34 (49
Country risk (18) (8) (26
Net value (*) 18 228 6 263 44% 24 936
(*) Of which: related parties (excluding paipation in incentives 9 485 233 727

and fees paid for referra

Business segment information is given in detaildrte 1.

The “Other” category includes refinancing and hoddactivities.

The provision for country risk primarily affects &il and to a lesser extent Argentina, Romania, ddoo and
Hungary.
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Note 6 : Adjustment accounts - Assets

In millions of euros 06/2012 12/2011
Tax receivables 230 176
Current tax assets 12 8
Deferred tax assets 101 82
Tax receivables other than on current income tax 117 86
Adjustment accounts and other assets 476 342
Other sundry debtors 169 145
Adjustment accounts - Assets 36 29
Items received on collections 200 108
Reinsurer part in technical provisions 71 60
Total adjustment accounts — Assets and other assgt3 706 518
(*) Of which related parties 108 102
Note 7 : Liabilities to credit institutions and cugomers, and debt evidenced by certificates
7.1 - Liabilities by measurement method
In millions of euros 06/2012 12/2011
Liabilities measured at amortized cost 17 712 17 504
Amounts payable to credit institutions 3950 3963
Amounts payable to customers 1227 718
Debt evidenced by certificates 12535 12 824
Liabilities measured at fair value hedge 5942 5 159
Amounts payable to credit institutions 167 170
Debt evidenced by certificates 5775 4984
Total financial debts 23 654 22 663
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7.2 - Amounts payable to credit institutions

In millions of euros 06/2012 12/2011

Sight accounts payable to credit institutions 244 150
Ordinary accounts 105 80
Other amounts owed 139 70
Term accounts payable to credit institutions 3873 3983
Term borrowings 3752 3879
Accrued interest 121 104
Total liabilities to credit institutions 4117 4133

Sight accounts are included in the “Cash and cqslvalents” line item in the cash flow statement.

The book value of receivables provided as collatershe Société de Financement de 'Economie Franc@&eEF)
by RCI Banque totaled €506 million at 30 June 2@i2xchange for a refinancing of €271.4 million.

Moreover, the book value of collateral presentedht Central Bank (3G) amounted to €2,951 millierB@ June
2012, including €119 million of private accountseiable and €2,832 million in retained Asset BacBecurities.

The balance of the funding provided by the Europ€entral Bank in exchange for assigned accountsivaile
amounts to €670 million at 30 June 2012 (againg0€@illion at 31 December 2011) including €400 ioiil
borrowed at 3 year LTRO, now listed under the abbeading “Term borrowings”, in accordance with Feten
Banking Federation (FBF) recommendations (previolisied under “Securities covered by repurchaseegents”).

7.3 - Amounts payable to customers

In millions of euros 06/2012 12/2011

Amounts payable to customers 1206 711

Ordinary accounts in credit 96 94

Term accounts in credit 611 617

Ordinary saving accounts 499

Other amounts payable to customers and Accrued intest 21

Other amounts payable to customers 16

Accrued interest on ordinary accounts in credit 1

Accrued interest on ordinary saving accounts

Total liabilities to customers (*) 1227 718
(*) Of which related parties (1) 661 657

(1) Term accounts in credit include a €550 millicesh warrant agreement given to RCI Banque S.Athby

manufacturer Renault, covering, without any gephiwal exceptions, against the risks of the RenRatkil Group

defaulting.
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7.4 - Debt evidenced by certificates

In millions of euros 06/2012 12/2011
Negotiable debt securities (1) 3265 3213
Certificates of deposit 3084 3064
Commercial paper and similar 130 70
French MTNs and similar 17 37
Accrued interest on negotiable debt securities 34 42
Other debt evidenced by certificates (2) 3366 3704
Other debt evidenced by certificates 3358 3704
Accrued interest on other debt evidenced by ceatifis 8 4
Bonds and similar 11679 10 895
Bonds 11 547 10 774
Accrued interest on bonds 132 119
Total debt evidenced by certificates (*) 18 310 17 817
(*) Of which related parties 339 127

(1) Certificates of deposit, commercial paper arehEh MTNs are issued by RCI Banque S.A., CFl ReisB
S.A. and DIAC S.A..

(2) Other debt evidenced by certificates consistaarily of the securities issued by the vehiclesated fir the
French (Diac S.A. and Cogera S.A.), Italian (RCt&usale), German (RCI Banque Niederlassung) and UK
(RCI Financial Services Ltd) securitization.

Note 8 : Adjustment accounts - Liabilities

In millions of euros 06/2012 12/2011
Taxes payable 431 430
Current tax liabilities 92 80
Deferred tax liabilities 306 317
Taxes payable other than on current income tax 33 33
Adjustment accounts and other amounts payable 858 886
Social security and employee-related liabilities 40 51
Other sundry creditors 646 665)
Adjustment accounts - liabilities 159 155
Collection accounts 13 15
Total adjustment accounts - Liabilities and other labilities (*) 1289 1314
(*) Of which related parties 22 64
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Note 9 : Provisions

In millions of euros 12/2011 Charge Reversals Other (*) 06/2012
Used Not Used

Provisions on banking operations 12§ 64 2) (3p) 145
Provisions for litigation risks 4 1 2 1 2
Other provisions 124 63 (2 (33 ] 15
Provisions on non-banking operations 77 b @ ® L 97
Provisions for pensions liabilities and related 31 3 2) 32
Provisions for restructuring 6 1 2 1 4
Provisions for tax and litigation risks 37 5 1) (1) 40
Other 3 3
Total provisions 205 73 (6 (37 (1 234

() Other=Reclassification, currency trans laticaffects, changes in scope of consolidation

Each of the known disputes in which RCI Banqueherdroup’s companies are involved was reviewetiettosing
date. On the advice of the legal counsel, provsisare established when deemed necessary to cstireated risks.

Every so often, the group’s companies are subged¢tt audits in the countries where they are basedontested

deficiency notices are booked by means of tax gions. Contested deficiency notices are recogréasd by case on
the basis of estimates taking into account the tnaérihe claims against the company concerned hadisk that it

may not prevail in its case.

Insurance technical provisions are classified ith&D provisions” and amounted to €130 million a #nd of June
2012.

At the end of June 2012, the provisions for restnileg mainly concern Germany and United Kingdom.

Note 10 : Impairments allowances to cover counterpgy risk

In millions of euros 12/2011 | Charge Reversals Other (*) | 06/2012
Used Notused

Impairments on banking operations 897 224 (149) (91) 3 885
Customer finance transactions (on individual basis) 791 215 (149 87 ] 77p
Customer finance transactions (on collective basis) 75 10 4 81
Securities transactions 31 1 32
Impairments on non-banking operations 8 2 3 (€)] g
Other impairment to cover counterparty risk 8 2 ?3) 1)) ( 6
Total provisions to cover counterparty risk 905 221 (149) (94 2 891

() Other=Reclassification, currency trans laticaffects, changes in scope of consolidation

A breakdown by market segment of allowances foaimpent of assets in connection with customer fieaoperations is provided in nc
5.
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Note 11 : Subordinated debt - Liabilities

In millions of euros 06/2012 12/2011

Liabilities measured at amortized cost 251 251
Subordinated debt 250 250
Accrued interest on subordinated debt 1 1
Hedged liabilities measured at fair value 10 10
Participating loan stock 10 10
Total subordinated liabilities 261 261

The €250 million subordinated debt securities idsioethe public in 2005 have the following charastecs:
- Maturity: in ten years (redeemable on 07/04/2015)
- Currency: Euro,

- Interest rate: 3-month Euribor +0.9.

The remuneration on the participating loan stoskiésl in 1985 by DIAC S.A. includes a fixed compdnegual to
the money market rate and a variable componenirmaateby applying the rate of increase in the DIA®g@roup’s
consolidated net income for the year comparedabdhthe previous year, to 40% of the money marigt.
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Note 12 : Financial assets and liabilities by remaing term to maturity

In millions of euros Upto 3 3monthsto 1} 1yearto5 >5years | Total 06/2014
months year years
Financial assets 7976 8 634 10 36p 89 27 0f0
Derivatives 17 83 251 351
Financial assets available for sale and other lahassets § B 3b 29 76
Amounts receivable from credit institutions 782 2 4 788
Loans and advances to customers 7 169 8 549 10 07B 60 25 855
Financial liabilities 6 286 2 897 14 30p 540 24 0B8
Derivatives 30 46 47 123
Amounts payable to credit institutions 1532 837 174 4117
Amounts payable to customers 677 550 1227
Debt evidenced by certificates 4046 2 009 12 25b 18 310
Subordinated debt 1 250 10 261
In millions of euros Upto3 3monthsto ) 1yearto5 >5years | Total 12/2011
months year years
Financial assets 7641 8 391 10 078 89 26 199
Derivatives 18 70 222 310
Financial assets available for sale and other ¢iahassets 2b 28 65
Amounts receivable from credit institutions 944 2 1 947
Loans and advances to customers 6672 8 314 983D 6L 24 877
Financial liabilities 6 667 4 451 11 32 570 23 0|L5
Derivatives 41 10 40 91
Amounts payable to credit institutions 2251 655 1217 1p 4133
Amounts payable to customers 162 6 550 718
Debt evidenced by certificates 4212 3780 9820 17 812
Subordinated debt 1 250 10 261
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Note 13 : Commitments given

In millions of euros 06/2012 12/2011
Financing commitments 1682 1626
Commitments to customers 1682 1624
Guarantee commitments 82 8
Commitments to credit institutions 47
Customer guarantees 35 8
Commitments on securities 104
Other securities receivable 104
Total commitments given (*) 1868 1642
(*) Of which related parties 35 8
Note 14 : Commitments received
In millions of euros 06/2012 12/2011
Financing commitments 4753 4617
Commitments from credit institutions 4752 4614
Commitments from customers 1 1
Guarantee commitments 7 440 6 779
Guarantees received from credit institutions 176 130
Guarantees from customers 3915 3579
Commitments to take back leased vehicles at thegtitk contract 3349 3070
Total commitments received (*) 12193 11 394
(*) Of which related parties 2121 1974

At 30 June 2012, RCI Banque had €4,730 millionnused confirmed lines of credit as well as broatilersified
short-term and medium-term issuance programs. R&igBe also held €1761 million of receivables elaibs
European Central Bank collateral (excluding seimgiand receivables already in use to secure fingrat year-end).
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Note 15 : Interest and similar income

In millions of euros 06/2012 06/2011 12/2011
Interests ans similar incomes 1142 1024 212%
Transactions with credit institutions 10 11 23
Customer finance transactions 786 696 1447
Finance lease transactions 287 256 533
Accrued interest due and payable on hedging insntisn 58 59 118
Accrued interest due and payable on Financial assdilable for sale i 4 4
Staggered fees paid for referral of business: (132) (108 (223
Customer Loans (99) (83 (270
Finance leases (33) (25 (53
Total interests and similar incomes (*) 1010 916 190}
(*) Of which related parties 288 250 521

As the receivables assigned under the securitizatiansactions have not been derecognized, intemesthose
receivables continues to appear under “interessaniiar income” in customer finance transactions.

Note 16 : Interest expenses and similar charges

In millions of euros 06/2012 06/2011 12/2011
Transactions with credit institutions (149) (121 (272
Customer finance transactions 9) 4) (10
Accrued interest due and payable on hedging insntisn (52) (54 (104
Expenses/debt evidenced by certificates (299) (243 (525
Other interest and similar expenses (20) (5) (11
Total interest and similar expenses (*) (519) (427 (922
(*) Of which related parties 12) (10) 27)
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Note 17 : Net income (expense) of other activities

In millions of euros 06/2012 06/2011 12/2011
Other income from banking operations 348 313 604
Incidental income from finance contracts 176 166 313
Income from service activities 118 89 179
Income related to non-doubtful lease contracts 33 31 63
of which reversal of impairment on residualuex 2 1 8
Operating lease transactions 10 11 20
Other income from banking operations 11 16 31
of which reversal of charge to reserve for biagkrisks 3 5 7
Other expenses of banking operations (225) (209 (423
Cost of services related to finance contracts (79) (81 (157
Cost of service activities (64) (59 (113
Expenses related to non-doubtful lease contracts 27) (27 (57
of which allowance for impairment on residualues 1) (3) (10)
Distribution costs not treatable as interest expense (32) (25 (63
Operating lease (8) (6) (12
Other expenses of banking operations (15) (11 (21
of which charge to reserve for banking r (5) (2)
Other income and expense of banking operations, net 2 2
Other income from non-banking operations 4 14
Other expenses of non-banking operations 2 4) (12
Total net income (expense) of other activities (*) 125 105) 185
(*) Of which related parties (@D)] 1)

Incidental income and cost of services relatednanice contracts as well as income and expensesrate activities
primarily concern insurance and maintenance cotstrac

Income and expenses of services activities incthdancome and expenses booked for insurance ctsissued by

the group’s captive insurance companies.

Income and expenses related to operating leassatttions are now booked under net income (expesfsedher
activities, in accordance with CN@d@nseil National de la ComptabilitdNational Accounting Council) guideline
2004-R.03. They were previously presented as isttémeNotes 15 and 16.
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Note 18 : General operating expenses

In millions of euros 06/2012 06/2011 12/2011

Personnel costs (104) (100 (299
Employee pay (71) (69 (138
Expenses of post-retirement benefits (@) 7) (15
Other employee-related expenses (22) (21 (42
Other personnel expenses 4) 3) (4)
Other administrative expenses (79) (77 (152
Taxes other than current income tax (11) a2 (19
Rental charges ()] @ (14
Other administrative expenses (61) (58 (219
Total general operating expenses (*) (183) @az7 (351

(*) Of which related parties 2)

Other personnel expenses include amounts chargeshdoreversed from provisions for restructuring dod
personnel-related risks.

In accordance with Renault Group standards, thedRr€VAE tax Cotisation sur la Valeur Ajoutée des Entreprises
a tax computed on the added value generated hyothpany) has been included in “Taxes other tharentiincome

tax”.

Note 19 : Cost of risk by customer category

In millions of euros 06/2012 06/2011 12/2011
Cost of risk on customer financing (43) (32 (57
Impairment allowances (160) (116 (208
Reversal of impairment 177 139 271
Losses on receivables written off (67) (63 (136
Amounts recovered on loans written 7 8 16
Cost of risk on dealer financing (5) 17 9
Impairment allowances (47) (32 (69
Reversal of impairment 49 59 94
Losses on receivables written off (8) (20) (16
Amounts recovered on loans written 1

Other cost of risk (5) (4)
Change in allowance for country risk (6) 4)
Change in allowance for impairment of other redeies 1

Total cost of risk (53) (15 (52

This item includes the net increase (decreasefjrairment allowances, losses on receivables written
and amounts recovered on receivables written off.
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Note 20 : Income tax

In millions of euros 06/2012 06/2011 12/2011

Current tax expense (148) (120 (219
Current tax expense (148) (120 (219
Deferred taxes 19 (20 (46
Income (expense) of deferred taxes, gross 19 (20 (46
Total income tax (129) (140 (265

The RCI Banque group's effective tax rate was 32.04% at 36 2002, compared with 33.58% at 30 June 2011 and 33.68%

at 31 December 2011

Current tax expense is equal to the amount of irctam due and payable to tax authorities for ther,yender the

rules and tax rates applicable in each country.

Certain differences between companies’ incomedempurposes and their income for consolidated firdmeporting
purposes give rise to the recognition of defersecs$. These differences result mainly from rulesaftcounting for
lease-purchase and long-term rental transactiosh$camecognizing impairment on doubtful receivable
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