
    

 

- 1 - 

PRESS RELEASE 

13 NOVEMBER 2012 

 

Service de Presse 

75382 Paris cedex 08 

www.edf.com 
EDF SA au capital 924 433 331 euros - 552 081 317 R.C.S. Paris 

 

 

 

Quarterly financial information  

Sales up sharply in first 9 months of 2012 
 
 
 
 
 
 
 
 

  9M 2012 sales: €52bn, i.e. +10.2% versus 2011 

  France: nuclear output impacted by outage extensions 

 295 TWh, -6.2% versus 9M 2011 

 New 2012 output target: ≈410 TW 

  UK: high level of nuclear output 

  45 TWh, +3.7% versus 9M 2011 

 New 2012 output target: 57-60 TWh 

  2012 financial objectives confirmed 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CONTACTS : 

Presse : Carole Trivi +33 (1) 40 42 44 19  

Analystes et  investisseurs :  

Carine de Boissezon +33 (1) 40 42 45 53 

Kader Hidra +33 (1) 40 42 40 38 

David Newhouse (investisseurs US) +33 (1) 40 42 32 45 
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Change in EDF Group sales 

 
 
 

          

in millions of euros 

9M 2011 9M 2012 Organic growth (%) 

  

France 27,009 28,228 4.5%   

UK 6,247 7,001 4.1%   

Italy 4,656 6,897 23.7%   

Other International 5,446 5,642 3.4%   

Other Activities 3,795 4,201 9.2%   

Group Total 47,153 51,969 6.6%   
 

  
   

  
 

 

EDF Group sales over the first nine months of 2012 stood at €52 billion, up 10.2% compared with the same 

period in 2011, of which 6.6% was organic growth.  

 

Sales in France, which accounted for 54% of 9M 2012 sales, recorded organic growth of 4.5%. This growth 

was mainly attributable to higher volumes sold as well as price and tariff increases, as the weather was 

colder compared with the same period last year. 

 

Business outside of France accounted for 46% of the Group’s sales in the first nine months of 2012. This 

includes Italy where the effects of fully consolidating Edison since end-May 2012 contributed 

€1.1 billion. Organic growth of 9.4% generated outside of France was driven by Edison and the 

development of EDF Energies Nouvelles. 
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Financial objectives 

 

 

 

 

2012 targets: 

 

The Group is continuing its efforts to resolve the question of the CSPE deficit before 31 December 2012. 

Against this backdrop and given performance during the first nine months of 2012, EDF is reiterating its 

2012 guidance: 

- Organic growth of EBITDA
1
 of between 4% and 6%  

- Growth of net income excluding non-recurring items of between 5% and 10% 

- Net financial debt/EBITDA less than 2.5x  

- Dividend for 2012 at least stable compared with 2011  

 

2015 targets: 

 

In July 2011, the Group published its medium-term targets covering the period 2011-2015: 

- Average annual organic growth of EBITDA
1
 of between 4% and 6%  

- Average annual growth of net income excluding non-recurring items of between 5% and 10% 

- Net financial debt/EBITDA less than 2.5x  

- Payout of between 55% and 65% 

 

In view of deteriorating business conditions, EDF group is currently working on the assumption that its 

EBITDA will be stable in 2013 and that growth will resume in 2014 and thereafter ,.with the objective of 

paying at least a stable dividend. 

 

                                                        
1
EBITDA growth at constant scope and exchange rates  
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France: sales growth of 4.5% mainly due to weather 

 

 

 

 

in millions of euros  

9M 2011 9M 2012 
Organic growth 

(%) 

Sales 27,009 28,228 4.5% 
 

 

 

In France, 9M 2012 sales amounted to €28.2 billion, up 4.5%. Growth in sales was mainly attributable to 

higher electricity (+19 TWh) and gas (+2 TWh) volumes sold and to the increase in prices and tariffs (in July 

2011 and July 2012) for €518 million. The increase in electricity volumes reflects colder weather (+8.5 TWh 

compared with the first nine months of 2011).  

 

At end-September 2012, the 19.6 TWh decrease in nuclear output compared with the same period in 2011 

was offset by a hydropower output increase of 6.4 TWh, greater use of fossil-fired plants and purchases on 

the wholesale market to meet the rising demand for electricity. The drop in nuclear output was most ly due to 

greater planned outage extensions compared with 2011, technical problems and additional controls and 

works carried out during these outages. Given nuclear output to end-September and the fact that fewer 

planned outages are scheduled for the fourth quarter of 2012 than there were for the same period in 2011, 

the Group has revised its 2012 nuclear output target to approximately 410 TWh. 
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United Kingdom: development of gas sales and net seller position on wholesale electricity markets, 

due to growth in nuclear and fossil-fired output 

 

 

in millions of euros  

9M 2011 9M 2012 
Organic growth 

(%) 

Sales 6,247 7,001 4.1% 
 

 

In the United Kingdom, sales stood at €7 billion, up 12.1% year-on-year. This increase was due to a forex 

effect totalling €497 million and an organic growth of 4.1%, or €257 million. 

 

Organic growth was primarily the result of higher gas sales (+€227 million) due, in equal measures, to a 

volume effect and a price effect. In the B2C segment of the electricity business, lower consumption was 

offset by an increase in the number of customers. However, in the B2B segment, sales volumes fell due to 

heavy competition. Structured sales were down as British Energy’s long-standing contracts reached their 

term. This overall negative volume effect in the electricity business and the drop in services provided to the 

network, which was sold in 2010, were offset by the price hikes in the second half of 2011. The price 

increases reflected the rising cost of energy, with no impact on margin. 

 

Due to the 1.6 TWh rise in nuclear output (+3.7% compared with 2011), the Group is setting a new output 

target of between 57 and 60 TWh for 2012.  
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Italy: growth in sales, resulting from higher hydrocarbon volumes and prices 

 

 

in millions of euros  

9M 2011 9M 2012 Organic growth (%) 

Sales 4,656 6,897  23.7% 

o/w Edison  4,292 6,538 26.0% 
 

 

The Group’s holding in Edison has stood at 99.48% since 6 September 2012. It has been fully consolidated 

since the acquisition of Delmi’s equity stake in Transalpina di Energia, the holding company, on 24 May 

2012. 

 

Sales in Italy amounted to €6.9 billion, an organic increase of 23.7% compared with the first nine months  of 

2011.  

 

Edison’s contribution totalled €6.5 billion, an organic increase of 26.0% versus the first nine months of 

2011, amid a deteriorated economic environment in Italy, which has driven gas and electricity consumption 

down. Organic growth of Edison’s sales, which did not have an impact on the margin, resulted from the 

increase in hydrocarbon activities, which offset the drop in volumes in the electricity generation and sales 

segment.  

 

In September 2012, Edison obtained a favourable outcome to the arbitration of long-term gas supply 

contracts with Rasgas (Qatar) and ENI (Libya). These successful outcomes will have a positive impact of 

approximately €700 million on the Group’s 2012 EBITDA, including approximately €350 million for past 

years. The revision of the contract with Sonatrach (Algeria) will have an impact in 2013. In the fourth quarter 

of 2012, renegotiations began with gas suppliers in order to restore margins, which are being affected again 

by the price of gas. 
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Other International: increase in sales in Belgium and Austria  
 

 

in millions of euros  

9M 2011 9M 2012 Organic growth (%) 

Sales 5,446 5,642 3.4% 
 

 

Sales of the Other International segment came to €5.6 billion, i.e. +3.4% in organic terms compared with 

the first nine months of 2011.  

 

Sales in Belgium recorded organic growth of 3.3%. This increase mostly resulted from the pass-through 

effect of electricity and gas rate hikes, without any impact on the margin, and an increase in gas volumes 

sold due to the favourable weather effect. 

 

Countries in Central Europe (including Poland, Austria and Hungary primarily) registered an organic sales 

growth by 7.6%, (from €1,917 million to €2,027 million). Growth was concentrated in Austria (Estag Group), 

due, in particular, to the development of electricity optimisation activities. 

 

Sales in other countries (including the United States, Brazil and Asian countries) were 4.4% lower in 

organic terms (from €1,013 million to €1,015 million), which was due, in particular, to a drop in sales from 

Norte Fluminense (Brazil), whose output was affected by the maintenance outage of two gas combined 

cycles. Output and sales prices at CENG (USA) were also down year-on-year. 
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Other activities: robust growth from EDF Energies Nouvelles 

 

 

in millions of euros  

9M 2011 9M 2012 
Organic growth 

(%) 

Sales 3,795 4,201 9.2% 
 

 

Other activities contributed €4.2 billion to Group sales, i.e. an organic increase of 9.2% compared with the 

first nine months of 2011.  

 
EDF Energies Nouvelles’ sales increased to €903 million, i.e. organic growth of 37.3% ( +€270 million). This 

growth was partly attributable to the commissioning of generation plants in 2012, to the full-year impact of 

the new generation capacity that came on line in 2011 and good sun and wind conditions. In addition, 

growth also resulted from the doubling of assets disposals (DSSA) sales, mainly due to disposals of certain 

tranches of solar power farms. 

 
EDF Trading sales were down 11.0% to €585 million, resulting, in particular, from difficult conditions in 

North America. 

 

Dalkia Group’s share of sales was €1,761 million, reflecting organic growth of +2.5%. 
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Upcoming Group communication: 

 
 2012 full-year earnings, 14 February 2013 

 

 

 
 

 

 

 

Disclaimer 

This press release does not constitute an offer to sell securities in the United States or any other jurisdiction. This press  release may 

contain forward-looking statements and targets concerning, for example, the Group’s strategy, financial position or results, which do 

not constitute a guarantee of future performance or results of the company. EDF considers that these forward -looking statements and 

targets are based on reasonable assumptions, which can be however inaccurate and are subject to numerous risks and uncertainties, 

many of which are outside the control of the company, and as a result of which actual results may differ materially from expe cted 

results. Important factors that could cause actual results, performance or achievements of the Group to differ materially from those 

contemplated in this document include in particular the successful implementation of EDF strategic, financial and operational  

initiatives based on its current business model as an integrated operator,  changes in the competitive and regulatory framework of the 

energy markets, as well as risk and uncertainties relating to the Group’s activities, the climatic environment, the volatilit y of raw 

materials prices and currency exchange rates, the strengthening of safety regulations, technological changes, changes in the general 

economic and political conditions in the countries where the Group operates, and risk and uncertainties relating to the conse quences 

of the nuclear accident in Japan. Detailed information regarding these uncertainties and potential risks are available in the reference 

document (document de référence) of EDF filed with the Autorité des Marchés Financiers on 10 April 2012, which is available on the 

AMF's website at www.amf-france.org and on EDF’s website at www.edf.com. EDF does not undertake, nor does it have any 

obligation to provide updates of the information contained in this press release.  
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MAIN HIGHLIGHTS SUBSEQUENT TO THE 31 JULY 2012 PUBLICATION 

 

 

 

 Inauguration of the CCGT plant in Martigues in France 

 

12 November 2012, EDF inaugurated the first Combined Cycle Gas facility at the Martigues site. CCGT is an 

excellent solution to problems posed by fluctuating demand and is environmentally friendly and energy efficient. 

Running on natural gas, the generation unit is now capable of delivering up to 465 MW of electricity at full 

capacity on the electricity grid of the Provence-Alpes-Côte-d’Azur region in France. The facility in Martigues is 

the second of its kind developed by EDF Group in France and the first to be built via “repowering”, i.e. by 

transforming the existing facility, like the steam turbine, into a new unit comprised of a combustion turbine and an 

exhaust-recovery boiler. A second CCGT with the same capacity is currently under construction at the Martigues 

site and is expected to be operational in early 2013.  

 

 Publication of Alpiq’s H1 and 9M 2012 earnings (EDF Group’s holding: 25%) 

 

12 November 2012, Alpiq released 9M 2012 operating income that was down year-on-year, hit by falling 

electricity demand and prices. However, the core business benefited from a good level of output and the 

quality of its optimisation. As expected, Alpiq is continuing its cost-cutting programme aimed at saving 

approximately CHF 100 million to end-2012 and is reducing its trading risks. Moreover, the Group’s net debt 

was cut to CHF 4.3 billion at end-June 2012 after selling Edipower and its energy supply division AAT; the 

Group is preparing other divestments before the end of 2014. The company expects its full-year earnings to 

fall sharply compared with its 2011 results with, in addition, possible impairments that would have 

significant negative one-off effects on 2012 earnings. Currently under discussion, the restructuring 

programme needs to be stepped up substantially in order to restore Alpiq’s financial equilibrium.  

 

 “EDF & ME”: eight customer commitments 

 

6 November 2012, EDF presented the eight commitments it has made to its customers under the “EDF & 

ME” programme. Based on a poll of 21,000 customers, EDF made public its eight customer commitments, 

which are entirely dedicated to the relationship EDF has with its customers. These commitments offer 

simple, concrete solutions to the expectations of EDF’s 26 million individual customers.  The eight 

commitments, which went into effect in November 2012, are part of EDF’s efforts to constantly improve its 

customer service, personalise its relationship with every customer and better control their energy use .  
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 Edison offers shareholders the possibility of converting their savings shares 

 

From 2 November 2012, and until 30 November 2012, shareholders will be able to convert their savings 

shares into ordinary shares as defined by Edison’s Board of Directors; details are available on Edison’s 

website, the website of the Milan stock exchange or from authorised financial intermediaries.  

 

 Edison publishes its 9M 2012 earnings 

 

26 October 2012, Edison released its earnings report for the first nine months of 2012, which were up year-

on-year on the back of the favourable arbitration on gas supply contracts with Rasgas (Qatar) and Eni 

(Libya). These contracts contributed €600 million to EBITDA over the period, which, combined with higher 

hydrocarbon generation, enabled the latter to reach €963 million at end-September 2012 (+62.7% 

compared with 2011). Consequently, EBITDA guidance of between €1.1 and €1.2 billion appears 

increasingly solid, despite persistent weakness on the Italian gas market in the fourth quarter. Edison’s 

Group interest in profit (loss) reached €241 million versus a €93 million loss over the same period in 2011. 

Net debt was reduced to €3 billion at end-September (vs. €3.9 billion at end-2011). 

 

 The French Council of State overturns the tariff order for the period 15 August 2009 to 13 
August 2010 

 
In a ruling issued on 22 October 2012, the French Council of State (Conseil d’Etat), at the behest of the 

SIPPEREC, overturned the order issued on 13 August 2009 setting regulated tariffs on electricity sales. The 

Council demanded that ministers in charge of energy and the economy issue a new order within three 

months setting the regulated sales tariff for the period stretching from 15 August 2009 to 13 August 2010. 

 

 EDF confirms a lawsuit against Veolia Environnement was filed in the Paris commercial court  
 

EDF confirms that it took legal action on 22 October 2012 regarding the enforcement of contracts signed in 

2000 and the joint management of Dalkia. In December 2000, EDF and Veolia Environnement reached an 

agreement on a partnership for developing a global energy services division. The contracts outlining this 

partnership were based on the principle of equal control and joint management of Dalkia Group and 

stipulated that EDF would take a 50% stake in Dalkia’s share capital. EDF and Veolia Environnement met 

on many occasions to establish this joint partnership, without success. 
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 The no. 2 unit in Le Havre is operational again 
 
14 October 2012, the coal-fired no. 2 unit, with an output capacity of 600 megawatts , became operational 

again. It had been shut down since 30 January due to a fire. Eight months were required to carry out expert 

analysis and to repair the damaged equipment. EDF teams and outside companies worked hard to meet 

deadlines and carry out quality technical work, which enabled the unit to be restarted and begin providing 

customers with electricity. 

 

 First investments by Electranova Capital 

 

5 October 2012, Electranova Capital, a venture capital firm for start-ups specialised in 

providing “cleantech” solutions, made its first two investments: the first in the French company Actility, 

specialised in smart grids, and the second in the Norwegian business Seatower, specialised in foundations 

for offshore wind turbines that do not harm marine ecosystems. Launched in May 2012 by EDF with the 

support of Allianz and in partnership with Idinvest Partners, the Electranova Capital fund, with an 

investment capacity of at least €60 million, was established to foster innovative projects in new technologies 

with a view to meeting the challenges posed by a low-carbon future. Through these initial investments, the 

firm hopes to become an important player in developing innovative start-ups. 

 

 Foundation stone laid for Dunkirk LNG terminal 

 

5 October 2012, Henri Proglio, Chairman and CEO of EDF, laid the first stone at the liquefied natural gas 

terminal. He was joined by Michel Delebarre, Senator and Mayor of Dunkirk and Chairman of the Dunkirk 

urban community. The Dunkirk LNG terminal, which is expected to be operational in late 2015, is the 

second largest industrial project in France, after the EPR nuclear facility in Flamanville.  

 

 Dome successfully fitted on Taishan 2 EPR  

 

12 September 2012, the construction of the two EPR reactors at the Taishan nuclear station in China reached 

a milestone. Less than one year after fitting the dome on reactor 1, the owner and future site operator, Taishan 

Nuclear Power Joint Venture Company (TNPJVC), which is 30%-owned by EDF and 70%-owned by its Chinese 

partner, the electricity company CGNPC, has successfully proceeded to fit the dome on the second reactor 

building. 
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  Final results of EDF Group’s mandatory public offer on Edison and two gas contracts  

 

6 September 2012, following the EDF Group’s mandatory public offer on Edison’s ordinary shares, EDF 

Group held 5,154,369,098 ordinary Edison shares, or 99.484% of the total share capital. Pursuant to Italian 

law, Edison’s ordinary shares were delisted on 11 September 2012. This does not rule out the possibility of 

reopening capital to new shareholders in the future. 

1 October 2012, subsequent to a legal dispute with ENI, the contractual price of natural gas supplies in 

Libya was revised in favour of Edison. The lawsuit was filed in 2010 and the ruling, handed down by the 

International Chamber of Commerce’s mediation court followed an initial ruling, also in Edison’s favour, on 

11 September 2012 by the same court regarding LNG contracts with Rasgas. The estimated positive impact 

of these two settlements on the Group’s 2012 EBITDA is €700 million.  
 

 A €2bn bond issue with a maturity of over 10 years 

 

4 September 2012, EDF (A+ S&P/Aa3 Moody’s/A+ Fitch) launched a bond issue with a maturity of 10.5 

years, for a total amount of €2 billion and an annual coupon of 2.75%. The annual coupon of this new issue 

(2.75%) should be compared with the current average annual coupon for the Group’s gross debt (4.1% at 30 

June 2012). With this issuance, the pro forma maturity stands at 8.7 years as of 30 June 2012 and is part of 

EDF’s active funding policy. This bond issue attests to the Group’s commitment to backing its long-term debt 

with long-term revenues from its businesses, following the takeover of Edison. It will, in particular, enable the 

Group to refinance the acquisition of Edison and its short-term debt while taking advantage of favourable market 

conditions. 

 

 

 

 

 

 

 

 

 

 

The EDF group, one of the leaders in the European energy market, is an integrated energy company active in all areas of the business: generation, transmission, distribution, 

and energy trading and sales. The Group is the leading electricity producer in Europe. In France, it has mainly nuclear and hydropower production facilities where 95% of the 

electricity output is CO2-free. EDF’s transmission and distribution subsidiaries in France operate 1,285,000 km of low and medium voltage overhead and underground electricity 

lines and around 100,000 km of high and very high voltage networks. The Group is involved in supplying energy and services to approximately 28 million customers in France. 

The Group generated consolidated sales of €65.3 billion in 2011, of which 43.1% outside of France. EDF is listed on the Paris  Stock Exchange and is a member of the CAC 40 

index. 


