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Paris, January 10, 2014

Half year summary of the liquidity contract

Pursuant to the liquidity contract granted by EULER HERMES to Rothschild & Cie Banque, as
of December 31, 2013, the following elements appeared in the liquidity account:

* Oshare
» €19,905,716.00
As of June 30, 2013, the following elements appeared in the liquidity account:

¢ Oshare
e €19,855,079.00



