RESULTS FOR THE FIRST HALF OF 2015:
NEXITY REVISES 2015 OUTLOOK AFTER
SUSTAINED GROWTH IN THE FIRST HALF

Paris, Thursday, 23 July 2015

Business activity growth in housing development

= Residential real estate: 5,136 net new home reserva tions in France, up 13% in volume and 22%
in value compared to H1 2014

= Real estate services to individuals: stable number of units under management (940,500)

= Group backlog at end-June: €3.1 billion (16 months’ revenue from development activities 1)
Improved financial performance

= Revenue of €1.35 billion in the first half, up 21%,  with growth in all Group business lines

= Current operating profit up 26% (€92 million). Oper  ating margin up at 6.9% (6.6% at 30 June
2014)

= Group share of net profit up 39% (€49 million)
= Net debt of €256 million at 30 June 2015 (i.e. 17% of equity)

Outlook for 2015 confirmed, revised upward to take into account French real estate
recovery

= Residential real estate: Nexity market share (12%) to be maintained in a French new homes
market estimated to grow at 94,000-100,000 units  (versus 90,000-95,000 estimated in February
2015)

= Commercial real estate: order intake of at least €2 00 million

= Consolidated revenue target for 2015: at least €2.9  billion (versus €2.75 billion announced in
February 2015)

= Current operating profit target for 2015: at least €200 million, after taking into account
€20 million in expenses related to investments in d igital transformation and innovation

= Confirmation of a dividend payment of €2 per share in 20162

Unless stated otherwise, the financial data and indicators used in this press release — including forward-looking information — are based on Nexity’'s
operational reporting, with joint ventures proportionately consolidated

! Revenue basis — previous 12-month period

2 pending decision of Nexity's Board of Directors and approval at the General Shareholders’ Meeting
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Alain Dinin, Chairman and CEO of Nexity, commented:

“Since the beginning of the year, the French housing market has experienced a strong recovery. This is primarily the
result of persistently very low interest rates: homebuyers and investors have realised that now is the time to invest.
The entire French real estate market (new-build and existing properties, residential and commercial) is feeling the
benefits of this. The housing recovery plan passed by the French parliament at the end of last year has also begun to
pay off. In particular, the Pinel scheme is working, effectively utilising the attractiveness of new real estate to address
the pressing need of French savers to put away a nest egg for retirement. And yet, sales to homebuyers today are
still lagging behind in the recovery, hamstrung by budget cuts to the PTZ interest-free loan scheme in the Paris
region.

The French housing market is expected to make a comeback in 2015 with a total number of sales approaching
100,000 units (versus 86,600 in 2014), before returning to its past 10-year average of 105,000 units a year in 2016. In
2015 Nexity expects to maintain at least its 2014 market share of 12% in a growing market. This growth pattern is
nevertheless a delicate one, against a more volatile and uncertain macro-economic and geopolitical backdrop than
before. It also assumes that the early results of the policy put forward by French prime minister Manuel Valls will not
be challenged by budget cuts or by unfortunate regulatory initiatives.

Nexity’s business activity in the new housing market during the first six months of the year has kept up its momentum
from the first quarter, with growth of 13% by volume and 22% by value in comparison to the first half of 2014, thanks
to a revival in demand from individuals.

The increase in Nexity’s revenue and operating profit recorded during the first half of 2015 enables us to confirm the
targets shared with the market earlier this year. In all of Nexity’'s businesses, a strong order backlog, project
implementation quality and sales victories worked together to heighten the Group’s performance, which is now once
again on a growth track. With its solid balance sheet, revised ownership profile and sustained investments in digital
transformation and innovation, Nexity intends to take full advantage of its integrated business model, which covers all
real estate services and development lines, to become France’s real estate partner of choice.”

*kk

At its meeting on Thursday, 23 July 2015, chaired by Alain Dinin, Nexity's Board of Directors reviewed and approved
the Group’s consolidated financial statements for the half-year period ended 30 June 2015, which can be found in
Annex of this press release. The 2015 half-year financial statements were subjected to a limited review by the
Statutory Auditors of the Company.

*kk
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Business activity in H1 2015

Residential real estate

The retail market for new homes in France was up 14% in the first quarter of the year, compared to the first quarter of
2014°. The decline in mortgage rates continued in the second quarter (1.99% on average in June, 2.16% on average
in March 2015)4 and remained a significant driver of housing demand.

Reservations (units and €m) H1 2015 H1 2014 Change %
New homes (France) 5,136* 4,537 +13.2%
Subdivisions (building plots) 877 873 +0.5%
International 56 13 x4.3
Total reservations (number of units) 6,069 5,423 +11.9%
New homes (France) 1,010* 828 +22.0%
Subdivisions 68 71 -3.7%
International 8 -1 na
Total reservations (€Em incl. VAT) 1,086 898 +20.9%

*including 320 net new home reservations for PERL representing €90 million in reservation revenue
= New homes

In the first half of 2015, the Group recorded 5,136 net new home reservations in France, a 13% year-on-year
increase by volume. Revenue from reservations grew more quickly, rising 22% (€1,010 million incl. VAT), due to a
greater proportion in the first half of 2015 of sales to individuals (whose average purchase price is higher than that of
professional landlords) as well as a 14% increase in the average price of bulk sales. On a like-for-like basis
(excluding PERL), the net number of new home reservations grew 7% by volume and 11% by value.

Continuing the trend seen in the first quarter of 2015, sales to individual investors soared (up 77%)°, driven by the
introduction and strong reception of the “Pinel” scheme, which has proved more attractive than its predecessor. The
impact of the change in tax regime was particularly favourable to a number of regional markets that crossed into
different zoning brackets, enabling an increase in rent and therefore a better yield for investors.

Despite competitive interest rates, the number of homebuyers (down 4% from H1 2014) has not yet seen the benefit
of the market recovery, due to the still-fragile French economy, a situation further exacerbated in the Paris region by
the PTZ interest-free loan reform at the end of 2014.

Reservations made by professional landlords were down 24% compared to H1 2014, resulting from one-off delays in
obtaining building permits. 431 of the 1,324 reservations made by professional landlords were transacted with
institutional investors (including 287 intermediate housing units reserved by the SNIG), representing a very significant
increase (up 50%) compared to the previous year.

® Sources: SOeS, ECLN

* Source: Observatoire Crédit Logement — rates for new-build purchases

® +54% excluding PERL

¢ Under a preliminary reservation agreement for 569 units signed in February 2015
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Breakdown of new home reservations by client — France Change

(number of units) H1 2015 H1 2014 %
Homebuyers 1,345 26% 1,405 31% -4.3%
- o/w: - first-time buyers 1,029 20% 1,104 24% -6.8%
- other home buyers 316 6% 301 7% +5.0%
Individual investors 2,467 48% 1,394 31% +77.0%
Professional landlords 1,324 26% 1,738 38% -23.8%
Total new home reservations 5,136 100% 4,537 100% +13.2%

On the whole, the balance of Nexity's sales shifted towards the French regions (63% of total sales in the first half of
2015, versus 58% in the first half of 2014).

In the first half of 2015, the average price of residential units reserved by Nexity's individual clients’ was down 4%
relative to H1 2014, due to a 4% decrease in average floor area, with the average price per square metre remaining
stable. This development reflected the change in the customer mix, with individual investors — who on average
purchase smaller units than homebuyers — more widely represented during this half-year period.

Average sale price & floor area* H1 2015 H1 2014 Change
Average home price incl. VAT per sg.m (€) 3,793 3,801 -0.2%
Average floor area per home (sg.m) 55.7 58.1 -4.1%
Average price incl. VAT per home (€k) 211.3 220.7 -4.2%

* excluding bulk sales, Iselection and PERL

As the market recovered, the number of units launched by Nexity increased by 33% in the first half of the year8 (5,509
units). The unsold completed stock (86 units) of commercial offer (5,493) remained very low and stable relative to
end-December 2014. The average level of pre-selling recorded at the time construction work was launched remains
high (69% on average).

At end-June 2015 the business potential9 for new homes was up 18% from end-June 2014, at 28,693 units, i.e.
3 years of business activity. The growth in business potential was particularly strong in the Paris region (up 45% at
end-June 2015 versus end-June 2014).

= Subdivisions

Subdivision reservations totalled 877 units, remaining stable relative to the first half of 2014, with the average price
of net reservations from individuals falling 3% to €77k due to a 3% decrease in the average unit size.

" Excluding bulk sales to professional landlords, and Iselection and PERL sales

8 Excluding PERL and Iselection for all data relative to selling, supply for sale and business potential

? Includes the Group’s current supply for sale, its future supply corresponding to project phases not yet marketed on acquired land, and projects
not yet launched associated with land secured through options
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= International

Nexity recorded 56 international new home reservations in the first half of 2015, of which 39 were in Poland and 17 in
Italy. In Poland the half-year period was characterised by the first delivery of a development launched in June 2013
and the launch of 160 housing units at a development in Warsaw. In Italy, Nexity’s announced policy of risk mitigation
continued to be implemented.

Commercial real estate

The French commercial real estate market remained robust, with significant investment volumes despite a one-off
decline in the second quarter. Investors continued to show higher risk appetite, with renewed interest in “speculative”
VEFA off-plan arrangements in Paris and its inner suburbs.

For the same period, space taken up (volume of rental brokerage and user sales) in the Paris region (915,200 sq.m)
was down 22% relative to the first half of 2014 and 33% below the average first-half volume for the past ten years.

Nexity booked new orders totalling €25 million in the first half of 2015. Given its portfolio of projects in the advanced
start-up and marketing phases, the Group’s target of achieving new orders of at least €200 million in the year is
confirmed.

After the period-end, Nexity sold two commercial buildings in a Lyon-area business park for €18 million.
Services and Distribution Networks

In Real estate services to companies , the volume of units under management totalled 12.4 million sq.m at 30 June
2015, up 5.6% from year-end 2014.

In Real estate services to individuals , the half-year period was marked by Nexity's sale of its business in
Switzerland and the acquisition of independent property management firms in Paris, Dijon and Bordeaux, as well as
the Pierre Bérard firm in the Paris region, with combined annual revenue of about €14 million. Those operations,
taken into account in the performance indicators at 30 June 2015, did not have a significant impact on the half-year
financial statements.

The portfolio of units under management (940,500 units at 30 June 2015) remained stable (+0.5%) relative to end-
December 2014. On a like-for-like basis, the attrition rate amounted to 1.6%, an improvement compared to end-June
2014 (2.4%).

For Distribution Networks , in the market for existing properties, the number of provisional sale agreements
(compromis) recorded in the first half by Century 21 and Guy Hoquet I'lmmobilier was up 9% relative to the same
period a year earlier, despite a decrease in the number of franchisees (1,218 agencies at end-June 2015 versus
1,256 at end-June 2014).

Urban regeneration (Villes & Projets)

For end-June 2015, at 545,700 sq.m”, the land development potential of Nexity's urban regeneration business (Villes
& Projets) was down 3% relative to year-end 2014. No additions to the portfolio were recorded in the first half.

% Source: JLL — The office market in the Paris Region - Q2 2015
" Floor areas are provided for information purposes only and may be subject to adjustment once administrative authorisations have been obtained
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H1

2015 CONSOLIDATED RESULTS

Revenue

In the first half of 2015, Nexity recorded revenue of €1,347 million, up 21% relative to the first half of 2014 and

repr

esenting increases across all business lines. This €232 million increase was mainly driven by the increase in

revenue recognised by the Residential division in France (up €160 million from the first half of last year) and by the
Commercial division (up €97 million).

€ millions H1 2015 H1 2014 Change %
Residential real estate 892.1 735.1 +21.4%
Commercial real estate 202.2 104.8 +92.9%
Services and Distribution Networks 242.7 230.2 +5.4%
Other activities 10.1 44.4 -77.4%
Total Group revenue* 1,347.0 1,114.6 +20.9%
* Revenue generated by the Residential and Commercial divisions from VEFA off-plan sales and CPI development contracts) is

reco

gnised using the percentage-of-completion method, i.e. on the basis of notarised sales and pro-rated to reflect the progress of

incurred construction costs.

Residential real estate revenue totalled €892 million, up 21% relative to the same period in 2014. That growth
resulted from an increase in the number of developments started and better progress at Nexity’s housing
development sites in France, compared with the first half of 2014. It also reflected a favourable base effect arising
from the first half of 2014, which had been affected by delays in the signing of notarial deeds. It is also due to the
strong growth of Iselection’s revenues, spurred on in the first half of 2015 by a high level of sales to individual
investors.

In the first half of the year, PERL posted revenue of €47 million, of which only €30 million was included in Nexity's
consolidated revenue after accounting for restatements in the opening statement of financial position and
remeasurements of assets and liabilities to fair value as part of the purchase price allocation (PPA), which will
have almost no further impact in the second half of 2015. Excluding changes in scope, revenue for the division
was up 17%.

In Commercial real estate , continuing the trend seen since the fourth quarter of 2014 of a ramp-up in major
developments initiated in 2013, including in particular “Eco Campus” in Chétillon (Hauts-de-Seine) and “Le
Nuovo” in Clichy (Hauts-de-Seine), first-half revenue surged to €202 million, up 93%.

The Services and Distribution Networks  division recognised revenue of €243 million, up 5% from the first half
of 2014. A €16 million portion of that increase was from external growth, including €15 million from the
consolidation of Oralia for one quarter more than in 2014. Excluding changes in scope, revenue from Real estate
services to individuals was down 2.6% due to the mechanical impact of attrition in the portfolio of units under
management and the lower level of revenue for the brokerage business in the first half of the year.

2 yp
2014

17% excluding changes in scope (€45 million): Oralia has been consolidated with effect from 1 April 2014 and PERL with effect from 1 July
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« Revenue in the first half of 2015 for Other activities (€10 million versus €44 million in first-half 2014) included a
sale of development rights acquired through Villes & Projets to a third-party developer. In the first half of 2014,
revenue included non-recurring income from the Group’s April 2014 disposal of its shares in the OPCI real estate
investment fund that owned the Aviso building, located in Puteaux (Hauts-de-Seine).

Operating profit

Nexity’s current operating profit in the first half of 2015 was €92 million (versus €73 million in the first half of 2014).
The operating margin increased by 0.3 point to 6.9%.

€ millions H1 2015 H1 2014
Residential real estate 69.2 58.6
% of revenue 7.8% 8.0%
Commercial real estate 22.2 13.2
% of revenue 11.0% 12.6%
Services and Distribution Networks 12.1 11.0
% of revenue 5.0% 4.8%
Other activities (11.1) (9.6)
Operating profit 92.3 73.2
% of revenue 6.9% 6.6%

Operating profit for Residential real estate was up 18% from the first half of 2014 (an increase of €11 million). The
division’s operating margin was down slightly, to 7.8% from 8.0% at end-June 2014, and was stable excluding the
impact of PERL, whose lack of contribution to operating profit on account of its PPA weighed on the division’s margin.
The margin for New Homes in France in the first half of the year was down to a level slightly below its normative level.
Nexity expects an improvement in the operating margin on that business during the second half of 2015. Meanwhile,
the profitability of subdivisions and international operations was up (delivery of a development in Poland, losses
reduced in Italy).

The Commercial real estate division’s operating profit came to €22 million as of 30 June 2015, versus €13 million at
30 June 2014 (up 68%). The operating margin for the period remained high (11.0% after reaching 12.6% in first-half
2014) and was higher than its usual level, reflecting the sound financial and technical management of major ongoing
projects, and also benefited from reversals of provisions on delivered projects.

The Services and Distribution Networks  division turned in operating profit of €12 million, versus €11 million at 30
June 2014, for an operating margin of 5.0% (versus 4.8%).

The operating margin for the Services business remained stable (4.6%). The operating profit for individual property
management was €10 million versus €7 million at 30 June 2014, placing the operating margin up 1.6 points (6.7%),
thanks to the consolidation of Oralia and good cost control in real estate services to individuals in the Nexity network,
which helped offset the drop in revenue from this business. The Real estate services to companies business posted
an operating loss: Nexity Conseil et Transaction (formerly Keops) had a downward impact on the division’s operating
profit. During the half-year period it began reorganising and changed management.

Profit from franchise operations was up (€1.5 million versus €1.2 million for the period ended 30 June 2014),
reflecting increased revenue which provided better coverage of fixed costs.
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The change in operating profit from Other activities includes the rising impact of incubated start-ups and digital
projects as holding company expenses were kept down. The profit also reflects a gain on the disposal of Ciloger13

and anticipated operating losses on Nexity Blue Office.

Net profit

€ millions H1 2015 H1 2014 Change in €m
Revenue 1,347.0 1,114.6 +232.4
Operating profit 92.3 73.2 +19.1
Net financial income/(expense) (10.1) (6.3) (3.8)
Taxes (32.1) (30.3) (1.8)
Share of profit/(loss) from equity-accounted investments (0.4) 0.4 (0.8)
Consolidated net profit 49.7 37.1 +12.6
Net profit attributable to equity holders of the pa  rent company 48.8 35.1 +13.7

The Group’s net financial expense was €10.1 million (compared to €6.3 million in the first half of 2014) resulting from
an increase in the average amount of debt it used, following two bond issues in the first half of 2014 (€171 million in
April 2014 and €180 million in June 2014), as well as the lower interest rates earned by Nexity’s cash holdings.

The tax charge (€32.1 million) was up €1.8 million, an increase less than proportional to pre-tax profit because of a
drop in the effective corporate income tax rate (39% versus 40.4% last year) and the May 2015 dividend being

exempt from the 3% dividend tax.

The net profit attributable to shareholders of the Nexity parent company was €48.8 million for the period, versus €35.1

million for the first half of 2014 (up 39%).

Working capital requirements

€ millions 30 June 2015 31 Dec. 2014 Change in €m
Residential real estate 634 633 +1
Commercial real estate 11 12) +24
Services and Distribution Networks (59) (53) (6)
Other activities 58 60 (2)
Operating WCR 644 627 +17
Corporate income tax 6 (1) +7
Total WCR 650 627 +24

Operating WCR at end-June 2015 was €644 million, up €17 million from December 2014, and WCR including tax was

up €24 million.

The WCR of the Residential division was stable as business activity showed a recovery.

'3 Nexity sold its 45% stake in Ciloger to La Banque Postale on 30 June 2015
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Commercial division WCR turned positive (€11 million) due to less favourable interim payment schedules and the
absence of major new orders during the half-year period.

Financial structure

Cash flow from operating activities (before financial and tax expenses) was up, at €84 million for the first 6 months of
the year. The change in operating WCR was positive (+€23 million), but reflected better control than in the first half of
2014 (+€98 million). Taxes and interest paid over the half-year period were less than during the first 6 months of
2014, when the amount of corporate income tax paid was exceptionally high. Under these conditions, cash flow from
operating activities was better in the first half of 2015, with an inflow of €23 million (versus an outflow of €81 million in
the prior year).

Operating investments were down (€9 million versus €17 million in the first half of 2014, when Nexity moved its
headquarters in Paris and Lille). Nexity's free cash flow for the first 6 months of 2015 was €14 million, versus a net
cash outflow of €98 million in the prior year.

Lastly, the balance of financial investments was slightly positive for the half-year period, with proceeds from
disposals, notably Ciloger, outstripping asset acquisitions in individual property management.

€ millions H1 2015 H1 2014
Cash flow from operating activities before financial and tax expenses 83.8 76.1
Change in operating WCR* (23.4) (98.3)
Income taxes, financial expense and dividends of equity-accounted investments paid (37.2) (59.2)
Net cash from/(used in) operations 23.2 (81.4)
Net cash from/(used in) operating investments 9.2) (17.4)
Free cash flow 14.0 (98.8)
Net cash from/(used in) financial investing activities 5.5 (196.3)
Dividends paid (108.4) (108.1)
Net cash from/(used in) financing activities, excluding dividends 12.0 326.7
Change in cash and cash equivalents (76.9) (76.5)

’ Excluding changes in scope

Nexity’'s consolidated equity (attributable to parent company shareholders) was €1,507 million at 30 June 2015,
compared to €1,559 million at 31 December 2014, mainly after €108 million in dividends paid and the inclusion of net
profit for the half-year period (€49 million attributable to parent company shareholders).

Consolidated net financial debt amounted to €256 million at 30 June 2015, as opposed to €167 million at 31
December 2014 (up €90 million). Net debt represented 17% of equity. The increase in net debt in the first half of the
year is primarily due to the seasonality of Nexity’s operating cash flows (usually smaller in the first half than in the
second half of the year) and to the payment of the dividend in May.
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€ millions 30 June 2015 31 Dec. 2014 Change in €m
Bond issues (incl. accrued interest and arrangement fees) 537.5 534.9 +2.6
Loans from financial institutions™* 278.2 272.0 +6.2
Other financial borrowings and other financial receivables 8.3 4.5 +3.8
Net cash and cash equivalents (567.9) (644.9) +76.9
Net debt 256.1 166.5 +89.6

At 30 June 2015, Nexity had authorisations from banks to borrow up to €743 million, including available facilities of
€300 million on its corporate credit lines (undrawn). The Group had drawn down €278 million of its authorised credit
at 30 June 2015. Nexity was in compliance with all of the financial covenants attached to its borrowings and lines of
credit as of 30 June 2015.

Backlog — Order book at 30 June 2015

€ millions, excluding VAT 30 June 2015 31 Dec. 2014 Change %
Residential real estate — New homes * 2,603 2,591 +0%
Residential real estate — Subdivisions 251 243 +3%
Residential real estate backlog 2,854 2,834 +1%
Commercial real estate backlog 279 449 -38%
Total Group backlog 3,133 3,283 -5%

* including outside France
The Group’s order book at 30 June 2015 stood at €3.133 billion, down 5% relative to year-end 2014 and equivalent to

16 months’ revenue from Nexity’s development activities™. The Commercial real estate backlog was down due to a
lack of significant new orders, while the Residential backlog experienced growth of 1%.

*k*k

4 Includes IFRS restatements at 31 December 2014 (fair value adjustment of derivatives)
!5 Revenue basis — previous 12-month period
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Financial calendar and practical information

9M 2015 revenue and business activity Tuesday, 27 October 2015

A conference call on H1 2015 revenue and business activity will be held in English at 6:30 p.m. CET on Thursday,
23 July 2015. It may be accessed using the code 8659582 by dialling one of the following numbers:

- Calling from France +33 (0)1 70 48 01 66
- Calling from the rest of Europe +44 (0)203 427 1903
- Calling from the USA +1 646 254 3363

The presentation accompanying this conference call will be available on the Group’s website starting at 6:15 p.m.
CET and may be viewed at the following address: http://edge.media-server.com/m/p/p8twwipb

The conference call will be available to listeners starting the following day at:
http://www.nexity.fr/immobilier/groupe/finance/slides-show

Disclaimer

The information, assumptions and estimates that the Company could reasonably use to determine its targets are
subject to change or modification due notably to economic, financial and competitive uncertainties. Furthermore, it is
possible that some of the risks described in Section 4 of the Document de Référence, filed with the AMF under
number D.15-0297 on 8 April 2015, could have an impact on the Group’s operations and the Company’s ability to
achieve its targets. Accordingly, the Company cannot give any assurance as to whether it will achieve the targets
described, and makes no commitment or undertaking to update or otherwise revise this information.

AT NEXITY, WE AIM TO SERVE ALL OUR CLIENTS AS THEIR REAL ESTATE NEEDS EVOLVE

Nexity offers the widest range of advice and expertise, products, services and solutions for private individuals, companies and local authorities, so
as to best meet the needs of our clients and respond to their concerns.

Our business lines — real estate brokerage, management, design, development, planning, advisory and related services — are now optimally
organised to serve and support our clients.

As the benchmark operator in our sector, we are resolutely committed to all of our clients, but also to the environment and society as a whole.

Nexity is listed on the SRD and on Euronext’'s Compartment A

Member of the indices: SBF 80, SBF 120, CAC Mid 60, CAC Mid & Small and CAC All Tradable
Ticker symbol: NXI - Reuters: NXI.PA - Bloomberg: NXI FP

ISIN code: FR0010112524

CONTACT
Amélie Laroche-Truong - Head of Investor Relations / +33 (0)1 85 55 15 49 - investorrelations@nexity.fr Page 11/18
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ANNEXES

RESERVATIONS BY QUARTER

2015 2014 2013
Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1

Number of units
New homes 2,949 2,187 * 3,653 2,175 2,722 1,815 3,581 2,099 2,781 1,660

of which PERL 183 137 222 123
Subdivisions 556 321 836 395 547 326 765 448 521 370
International 42 14 7 73 10 3 19 26 41 11
Total (number of units) 3,547 2,522 4,496 2,643 3,279 2,144 4,365 2,573 3,343 2,041
Value, in €mincl. VAT
New homes 595 415* 677 419 475 353 654 438 546 327

of which PERL 57 34 58 29
Subdivisions 45 23 63 29 42 29 64 39 40 27
International 6 2 2 10 1 2 2 7 12 5
Total (€m incl. VAT) 646 440 742 458 518 380 720 484 598 359
*After adjustment for 47 PERL reservations of existing properties totalling €10 million.
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CONSOLIDATED INCOME STATEMENT
30 JUNE 2015

According to IFRS but with joint ventures proportionately consolidated

30/06/2015 30/06/2014
€ thousands
Revenue 1,346,962 1,114,554
Purchases (897,483) (695,770)
Personnel costs (230,724) (215,518)
Other operating expenses (100,900) (105,048)
Taxes (other than income tax) (15,591) (16,380)
Depreciation, amortisation and impairment (9,952) (8,615)
Operating profit 92,312 73,223
Financial expense (14,693) (9,529)
Financial income 4,621 3,251
Net financial income/(expense) (10,072) (6,278)
Pre-tax recurring profit 82,240 66,945
Income taxes (32,088) (30,281)
Share of profit/(loss) from equity-accounted investments (425) 405
Consolidated net profit/(loss) 49,727 37,069
Net profit/(loss) attributable to equity holders of the parent company 48,817 35,077
Net profit/(loss) attributable to non-controlling interests 909 1,002

(minority interests)
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

30 JUNE 2015

According to IFRS but with joint ventures proportionately consolidated

é:stiijssan gs) 30/06/2015 31/12/2014
Non-current assets
Goodwill 1,122,086 1,115,883
Other intangible assets 61,154 61,313
Property, plant and equipment 41,725 41,400
Equity-accounted investments 9,430 27,474
Other financial assets 47,253 28,904
Deferred tax assets 8,687 5,892
Total non-current assets 1,290,235 1,280,866
Current assets
Inventories and work in progress 1,331,512 1,387,149
Trade and other receivables 458,661 368,587
Tax receivables 8,518 12,370
Other current assets™ 1,090,635 1,048,268
Other financial receivables 24,445 22,033
Cash and cash equivalents 622,005 678,197
Total current assets 3,535,776 3,516,604
TOTAL ASSETS 4,826,011 4,797,470
M of which client working capital accounts (Services) 663,783 655,252
'éﬁﬁ(')tg;ﬁdss)AND EQUITY 30/06/2015 31/12/2014
Equity
Share capital 270,945 270,905
Additional paid-in capital 915,255 1,036,325
Treasury shares
Reserves and retained earnings 272,415 215,752
Net profit for the period 48,817 35,731
Equity attributable to equity holders of the parent company 1,507,432 1,558,713
Non-controlling interests (minority interests) 21,019 20,134
Total equity 1,528,451 1,578,847
Non-current liabilities
Long-term borrowings and financial debt 627,899 626,798
Employee benefits 29,108 30,732
Deferred tax liabilities 37,141 32,341
Total non-current liabilities 694,148 689,871
Current liabilities
Short-term borrowings, financial and operating liabilities™ 274,662 239,965
Current provisions 89,700 99,109
Trade and other payables 719,274 741,015
Current tax liabilities 2,205 13,108
Other current liabilities® 1,517,571 1,435,555
Total current liabilities 2,603,412 2,528,752
TOTAL LIABILITIES AND EQUITY 4,826,011 4,797,470
@ of which bank overdrafts 54,085 33,341
@ of which client working capital accounts (Services) 663,783 655,252
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REVENUE BY DIVISION

According to IFRS but with joint ventures proportionately consolidated

€ millions H1 2015 H1 2014 Change %
New homes 809.6 651.9 +24.2%
Subdivisions 53.9 51.0 +5.8%
International 28.5 32.1 “11.1%
Residential real estate 892.1 735.1 +21.4%
Commercial real estate 202.2 104.8 +92.9%
Services 227.0 215.4 +5.4%
Distribution Networks 15.7 14.8 +6.1%
Services and Distribution Networks 242.7 230.2 +5.4%
Other activities 10.1 44.4 -77.4%
GROUP 1,347.0 1,114.6 +20.9%

Quarterly progression of revenue by division

2015 2014 2013

€ millions Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Residential real estate 5315 360.5 672.4 425.2 394.4 340.7 636.2 391.8 440.0 364.1
Commercial real estate 116.5 85.7 104.6 58.2 49.4 55.4 975 1114 130.5 114.0
Services and

Distribution Networks 121.2 121.5 131.2 122.9 123.6 106.6 115.2 109.9 113.0 107.4
Other activities 9.0 1.0 1.4 1.4 42.5 1.9 1.7 1.8 1.6 11
GROUP 778.2 568.7 909.6 607.7 610.0 504.6 850.6 614.9 685.2 586.5
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CURRENT OPERATING PROFIT BY DIVISION

According to IFRS but with joint ventures proportionately consolidated

€ millions H1 2015 H1 2014 Change %
New homes 64.1 59.2 +8.3%
% of revenue 7.9% 9.1%
Subdivisions 45 23 +98.7%
% of revenue 8.3% 4.4%
International 0.6 (2.8)
Residential real estate 69.2 58.6 +18.0%
% of revenue 7.8% 8.0%
Commercial real estate 22.2 13.2 +68.4%
% of revenue 11.0% 12.6%
Services 10.5 9.8 +7.3%
% of revenue 4.6% 4.6%
Distribution Networks 1.5 1.2 +26.7%
% of revenue 9.8% 8.2%
Services and Distribution Networks 12.1 11.0 +9.5%
% of revenue 5.0% 4.8%
Other activities (11.1) (9.6)
GROUP 92.3 73.2 +26.1%
% of revenue 6.9% 6.6%
Half-yearly progression of current operating profit by division
2015 2014 2013

€ millions H1 FY H2 H1 FY H2 H1
Residential real estate 69.2 142.8 84.2 58.6 166.1 102.2 63.9
Commercial real estate 22.2 45.6 32.4 13.2 37.9 14.4 23.5
Services and Distribution

12.1 26.7 15.7 11.0 22.1 14.5 7.6
Networks
Other activities (11.1) (31.4) (21.8) (9.6) (33.7) (23.9) (9.8)
GROUP 92.3 183.7 1105 73.2 192.4 107.1 85.3
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CONSOLIDATED INCOME STATEMENT
30 JUNE 2015 (IFRS)

30/06/2015 30/06/2014
(€ thousands) 6-month period 6-month period
Revenue 1,252,676 977,641
Purchases (813,358) (571,665)
Personnel costs (230,714) (215,508)
Other operating expenses (100,252) (106,029)
Taxes (other than income tax) (15,204) (15,647)
Depreciation, amortisation and impairment (9,952) (8,615)
Operating profit 83,196 60,177
Share of profit/(loss) from equity-accounted investments 7,046 7,835
Operating profit after share of profit/(loss) from equity-accounted investments 90,242 68,012
Financial expense (14,439) (9,039)
Financial income 4,681 3,108
Net financial income/(expense) (9,758) (5,931)
Pre-tax recurring profit 80,484 62,081
Income taxes (30,333) (25,418)
Share of profit/(loss) from other equity-accounted investments (425) 405
Consolidated net profit/(loss) 49,726 37,069
Net profit/(loss) attributable to equity holders of the parent company 48,817 35,077
Net profit/(loss) attributable to non-controlling interests (minority interests) 909 1,992
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

30 JUNE 2015 (IFRS)

é:stiijssan gs) 30/06/2015 31/12/2014
Non-current assets
Goodwill 1,122,086 1,115,883
Other intangible assets 61,154 61,313
Property, plant and equipment 41,725 41,400
Equity-accounted investments 33,075 45,990
Other financial assets 47,253 28,904
Deferred tax assets 7,913 5,135
Total non-current assets 1,313,206 1,298,625
Current assets
Inventories and work in progress 1,265,166 1,328,737
Trade and other receivables 411,714 343,606
Tax receivables 6,166 12,100
Other current assets 1,066,217 1,023,558
Other financial receivables 100,307 98,136
Cash and cash equivalents 534,191 595,060
Total current assets 3,383,761 3,401,197
TOTAL ASSETS 4,696,967 4,699,822
'ééﬁ(')tg;ifs)AND EQUITY 30/06/2015 31/12/2014
Equity
Share capital 270,945 270,905
Additional paid-in capital 915,255 1,036,325
Treasury shares
Reserves and retained earnings 272,415 215,752
Net profit for the period 48,817 35,731
Equity attributable to equity holders of the parent company 1,507,432 1,558,713
Non-controlling interests (minority interests) 21,019 20,134
Total equity 1,528,451 1,578,847
Non-current liabilities
Long-term loans and borrowings 627,894 626,794
Employee benefits 29,108 30,732
Deferred tax liabilities 33,781 28,792
Total non-current liabilities 690,783 686,318
Current liabilities
Short-term borrowings, financial and operating liabilities 259,804 239,283
Current provisions 89,034 98,573
Trade and other payables 651,322 695,926
Current tax liabilities 2,083 6,053
Other current liabilities 1,475,490 1,394,822
Total current liabilities 2,477,733 2,434,657
TOTAL LIABILITIES AND EQUITY 4,696,967 4,699,822
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