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Boulogne-Billancourt, 19 July 2017

Half-year liquidity contract statement

Under the liquidity contract signed between Vallourec and Rothschild & Cie Banque,
the following assets were booked to the liquidity account at 30 June 2017:

- 2,481,000 shares
- Euros 5,085,706

For information, on the last half-year liquidity contract statement at 31 December
2016, the following assets were allocated to the liquidity account:

- 2,400,000 shares
Euros 5,627,237



