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PRESS RELEASE 

Clermont-Ferrand – March 19, 2018 – 18h18 
 

 
 

COMPAGNIE GENERALE DES ETABLISSEMENTS MICHELIN 
 
 
 
 

 
Michelin and Fenner announced a recommended cash offer for all shares of Fenner PLC, 

 a global leader in conveyor belt solutions & reinforced polymer products 
 

 
 
 

Michelin today announced that it intends to acquire Fenner PLC. Headquartered in Hessle, United Kingdom, Fenner is a 

global leader in reinforced polymer technology with 2017 annual revenues of £655 million. It provides conveyor belt 

solutions and reinforced polymer products for the mining and general industrial markets. Fenner operates two divisions: (i) 

Engineered Conveyor Solutions (ECS), the second largest producer of heavy conveyor belts and a global player in the 

heavy and complex conveyor belt solution market and (ii) Advanced Engineered Products (AEP), a leading player in 

diversified polymer-engineered products. Fenner uses its expertise to identify, design and manufacture locally engineered 

and performance-critical polymer products for niche markets around the world. 

 

For Michelin, this acquisition is in perfect strategic alignment with its ambition to leverage its expertise in high-technology 

materials.  

The transaction is expected to deliver the following strategic benefits:  

 Comprehensive solutions for mining customers: the acquisition will allow the Group to provide mining industry 

customers with a comprehensive offering, ranging from tires to conveyor belts with related services and solutions, 

and to enhance both companies’ geographic reach. 

 Broadened high-tech materials expertise and innovation: driven by a strong innovation culture, Michelin and 

Fenner are technology leaders and have successfully developed premium product portfolios. The addition of 

Fenner’s polymer portfolio will help Michelin break into the reinforced polymer markets, notably in consumer 

goods, industrial devices and medical segments. Michelin is further developing its expertise in advanced 

materials and engineered products. Fenner will be the cornerstone of this process. 

 

“Michelin values the skills, experience and industry knowledge of the Fenner group’s management and employees. 

Mastering high-technology materials is key to creating value in the coming years. Fenner will enable Michelin to accelerate 

its growth in this area, and to strengthen its position as a key player in the recovering mining markets with a 

comprehensive offering”, said Jean-Dominique Senard, CEO of Michelin. 

“We find the cultural fit and business opportunities excellent with Michelin. Both companies have innovation in their DNA 

and are customer solution oriented”, said Mark Abrahams, CEO of Fenner. 

 

Following an analysis and discussions with Fenner, Michelin has identified significant opportunities to achieve material 

cost savings, of which £30 million immediate annual synergies, unlock processing efficiencies and leverage R&D skills, 

with a view to delivering faster growth and creating significant value. 
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The boards of both companies have reached an agreement on the terms of a recommended cash acquisition by Michelin.  

Each shareholder will receive 610 pence in cash for each Fenner PLC share, representing a 30.7% premium to Fenner’s 

share price of 467 pence at the close of business on 16 March 2018, the last business day before this announcement, 

valuing Fenner at approximatively £1.3 billion on an enterprise value basis. The acquisition is to be implemented by 

means of a court-sanctioned scheme of arrangement. 

* * * 
 

 
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN, 
INTO OR FROM ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT 
LAWS OR REGULATIONS OF THAT JURISDICTION. 
 
This announcement may include “forward-looking statements”, beliefs or opinions. By their nature, forward-looking 
statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the 
future. There are a number of factors that could cause actual results and developments to differ materially from those 
expressed or implied by such forward-looking statements. You are cautioned not to place undue reliance on these 
forward-looking statements. 
 

This press release, from which no legal consequences may be drawn, is for information purposes only. It does not 
constitute or form part of any offer or solicitation to purchase or subscribe for or to sell securities of Michelin or Fenner.  
Notice to US investors 
 
This press release and the accompanying presentation may be viewed at http://www.michelin.com/eng, along with the 
documents required to be published under Rule 26 of the City Code on Takeovers and Mergers and practical information 
concerning the conference call. Pursuant to the Market Abuse Regulation (no. 596/2014), you are hereby informed that 
this press release may contain inside information. 
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