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Vallourec announces launch of offering of senior notes due 2023 
 

Boulogne-Billancourt (France), 9 April 2018 – Vallourec S.A. (the “Company”) announces that it will launch today 
an offering of €300,000,000 aggregate principal amount of its senior notes due 2023. The proceeds from the offering 
are expected to be used (i) together with cash on hand, to refinance Vallourec’s outstanding bonds due August 2019 
by redeeming them when they mature and (ii) to pay certain fees and expenses. Until then, Vallourec will retain such 
proceeds in its general corporate treasury account and reduce existing and future short-term borrowings. 

 

 

Cautionary Statement 

This press release is for information purposes only and does not constitute a prospectus or an offer to sell or the solicitation of an offer to buy any 
security in the United States of America or in any other jurisdiction. Securities may not be offered or sold in the United States of America absent 
registration or an exemption from registration under the U.S. Securities Act of 1933, as amended (the “Securities Act”). The notes have not been 
and will not be registered under the Securities Act and will be offered and sold in the United States only to qualified institutional buyers in reliance 
on Rule 144A under the Securities Act and outside the United States in reliance on Regulation S under the Securities Act. 

IMPORTANT – EEA RETAIL INVESTORS – The Notes are not intended to be offered, sold or otherwise made available to and should not be 
offered, sold or otherwise made available to any retail investor in the European Economic Area (“EEA”). For these purposes, a retail investor 
means a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as amended, “MiFID II”) 
or (ii) a customer within the meaning of Directive 2002/92/EC (as amended, the “Insurance Mediation Directive”), where that customer would not 
qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined in Directive 2003/71/EC 
(as amended, the “Prospectus Directive”). 

This communication is only being distributed to and is only directed at persons who (i) are outside the United Kingdom, (ii) have professional 
experience in matters relating to investments (being investment professionals falling within Article 19(5) of the Financial Services and Markets Act 
2000 (Financial Promotion) Order 2005, as amended (the “Financial Promotion Order”)), (iii) fall within Article 49(2)(a) to (d) (“high net worth 
companies, unincorporated associations, etc.”) of the Financial Promotion Order, or (iv) to the extent that doing so does not prejudice the lawful 
distribution of the offering memorandum to the foregoing, are persons to whom an invitation or inducement to engage in investment activity (within 
the meaning of section 21 of the FSMA) in connection with the issue or sale of any Notes may otherwise lawfully be communicated or caused to 
be communicated (all such persons together being referred to as “relevant persons”). 

 

Forward-Looking Statements 

This press release may include forward-looking statements. These forward-looking statements can be identified by the use of forward-looking 
terminology, including the terms as “believe”, “expect”, “anticipate”, “may”, “assume”, “plan”, “intend”, “will”, “should”, “estimate”, “risk” and or, in 
each case, their negative, or other variations or comparable terminology. These forward-looking statements include all matters that are not 
historical facts and include statements regarding the Company’s intentions, beliefs or current expectations concerning, among other things, the 
Company’s results of operations, financial condition, liquidity, prospects, growth, strategies and the industries in which they operate. By their 
nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may 
not occur in the future. Readers are cautioned that forward-looking statements are not guarantees of future performance and that the Company’s 
or any of its affiliates’ actual results of operations, financial condition and liquidity, and the development of the industries in which they operate 
may differ materially from those made in or suggested by the forward-looking statements contained in this press release. In addition, even if the 
Company’s or any of its affiliates’ results of operations, financial condition and liquidity, and the development of the industries in which they operate 
are consistent with the forward-looking statements contained in this press release, those results or developments may not be indicative of results 
or developments in subsequent periods. 

 

About Vallourec 
 

Vallourec is a world leader in premium tubular solutions for the energy markets and for demanding industrial 
applications such as oil & gas wells in harsh environments, new generation power plants, challenging architectural 
projects, and high-performance mechanical equipment. Vallourec’s pioneering spirit and cutting edge R&D open new 
technological frontiers. With close to 19,500 dedicated and passionate employees in more than 20 countries, 
Vallourec works hand-in-hand with its customers to offer more than just tubes: Vallourec delivers innovative, safe, 
competitive and smart tubular solutions, to make every project possible. 
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